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On  fhe  Cuff! 

Steep  Rise  in  Consumer 
Credit  Found  Puzzling 

Occurs  ot  Peak  Level  of  Labour  and  Form  In¬ 
comes  —  Psychological  Effects  of  Removal  of; 
Restrictions  or  Inflation  Impoct  on  Middle] 
Classes?  —  Finonce  Componies  Do  Rooringi 
Business. 

By  DR.  R.  REDLER 

One  of  the  more  puzzling  developments  of  recent  months 
has  been  the  extent  of  the  Canadian  public’s  splurge  into  con¬ 
sumer  credit  since  the  restrictions  came  off  last  May. 

Puzzling  it  is  because  this  rush  for  credit  coincides  with 
peak  employment  and  record  earnings  by  labour  and  farmers. 
It  occurs  at  a  time  when  the  chartered  banks  register  an  in¬ 
crease  of  $262  million  in  their  savings  deposits  and  in  a  year 
when  the  precarious  cash  position  of  a  number  of  rentiers  has 
been  improved  by  universal  old  age  pension. 

The  rush  has  nothing  to  do  with<8» - — — - — — - ; — — 

-  .  t_  •  •  ,  arcs  present  all-time  nicns  and  the 

forward  buying?  in  fear  of  higherl  ,  ^ 

,  .  .  .,  ..  total  i.s  about  $100  million  above 

prices — prices  arc  decidedly  on  thei  .  . 

.  j  I  j  41  1  •  'the  previous  peak  m  December 

downward  slope  and  the  outlook  is.i  ^  ^  . 

^  ^  .  .  .  .....  .  119.50  when  the  war  scare  buying 

at  the  worst,  for  price  stability  m:  .  .  ^  ^ 

.  I  was  in  full  swing, 

the  months  to  come.  !  ^ 

T-  (Continued  on  Page  11) 
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Goverment  At  Ottawa  Unhappy 
Over  RepuhUcan  Sweep  in  U,S, 


Psyrhologiral  Efferta  Here  of  I'.S.  Elections  in  1932  Recalled  — 
Oeorge  Drew’s  Chances  Never  Better  —  Whither  Claxton,  the 
Bench  or  External  Affairs? — Laing  and  Fulton  Returning  to  B.C.7 

By  TEMPI’S 


vooMoirtKy  irnii-iniiwrfifiit ; 


forward  buying  in  fear  of  higherl 
prices — prices  are  decidedly  on  thei 
downward  slope  and  the  outlook  i.s.l 
at  the  worst,  for  price  .stability  in; 
the  months  to  come.  ! 

In  the  absence  of  visible  economic 
pressures,  some  observers  look  to 
p.«ychological  factors  for  an  explan¬ 
ation.  Credit  was  restricted  and 
Instalment  buying  discouraged  by 
heavy  down  payments.  When  the 
restrictions  came  off  in  May,  people  | 
gloated  over  advertisements:  “Noi 
down  payment!  Pay  in  36  easy  in-| 
alalments.”  Some  people  who  never  j 
dreams  of  buying  were  thu^  lured  I 
into  purchases  they  say:  and  even' 
those  who  could  have  paid  cash  | 


Another  Dry  Spell  For  Prairies?  Fishing  vs.  Hydro  Power  Still 
Farmers  Ask  As  Rain  Stays  Away  Great  Fraser  River  Controversy 


Favouroble  Harvesting  Conditions  Bring  Retribution  in 
Meagre  Sub-soil  Moisture  —  Wheot  Crop  Estimate 
Further  Increased  To  664  Million  Bushels. 

-  i 

•  Special  to  The  Financial  Times  I 


I  Ottawa:  This  you  can  figure 
i  out  from  Pugwash  as  easily  as 
i  from  Parliament  Hill.  The  Lib- 
;  ei-als  are  upset  and  disturbed  be¬ 
cause  the  Yanks  liked  Ike.  We 
'  resorted  to  Operation  Ostrich  and 
1  gladly  hailed  Adlai— in  advance! 
j  Now  the  Liberals  have  to  turn 
on  a  dime  and  let  on  they  knew 
!  all  along  and  that  they  loved 
!  Ike  all  the  time. 

!  But  worst  feature  from  Uncle 
I  Louis’  viewpoint  is  that  this 
upset  is  going  to  give  the  clec- 
!  tors  ideas. 

]  This  writer  is  old  enough  to  re- 
!  member  that  the  Liberals  in  1935 
'  gained  a  lot  of  moral  support 
j  over  Hoover’s  Republican  de¬ 
feat  in  19.32;  and.  in  the  19.35  elcc- 

View  of  the  mam  plant  and  head  office  buildings  of  Dominion  Bridge  Co.  Ltd.,  at  Lachine.  near  Montreal.  tion  in  Canada.  Mackenzie  King 
Company  largest  fabricator  and  erector  of  bridges  and  steel  frames  for  buildings  in  Canada,  also  I  used  the  Roosevelt  victory  as  a 
produces  a  wide  range  of  machinery,  phitework.  _ |  springboard.  From  now  on 

^.--iGeorge  Drew,  Conservative 

hing  vs.  Hydro  Power  otlll  header  «  m  a  much  better  post- 

a/  I  tion  than  he  has  been  since  he 

'at  Fraser  River  Controversy  Tk  "‘iL'i.T'orforty  S." 

The  Liberals  could  handle 

B.C.  Engineers  See  River  As  Province's  Greotesf  Poten-  everything  up  until  now.  How 

tiol  Source  of  Energy  —  Fishing  Interests  Successful!  P'vcholo- 

_  _  .  -  .  M..,,  ,  i  gical  hazard  they  do  not  know. 

To  Dote  m  Staving  Off  Power  Development.  Meanwhile  that  obiect  up  there 

near  the  ceiling  is  George  Drew. 

I  Special  to  The  Financial  Times)  u  v.  u  n  • 

1  He  has  been  walking  on  air  since 


I  Special  to  The  Financial  Times) 
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Htawa  Unhappy  ^ollor  M0V6S 

I  Sweep  in  U.S.  Believed  To  Be 

S.  Elections  in  1932  Recalled  —  CXQQQGrQTGCl 

Better  —  Whither  Claxton,  the  ww _ 

g  and  Fulton  Returning  to  B.C.?  ,  R^p„blicon  Elect  lent 

'*'’*^’*  Seen  Reason  for  U.S.  Dol* 

-  '  '  ,  lor  Strength — Speculative 

it  is  .said  he  is  not  too  keen  to  j  Sh^rt-T  e  r  m  Funds  A 
go.  There  are  those  who  hope  he  j 

will  move  on  and  thereby  create  1  _ 

a  vacancy  for  George  McHraith,  available  information  In 

M.P.  for  Ottawa  West  and  senior  banking  and  financial  circles  tends 
parliamentary  assistant.  But  then  jp  hold  the  latest  up-turn  of  the 
it  is  also  said  that  Georges  am-  jjjg  dollar  in  relation  to  Canadian 
bitions  do  not  lie  within  the  somewhat  exaggerated.  Pre- 

cabinet  but  toward  a  life  job  out-  |  ppipjon  expects  a  widening 

I  of  the  discount  in  accordance  wit’n 
Whether  George  does  or  does  jthe  basic  favorable  factors  In 
not  covet  this  cabinet  post,  the  I  Canada  s  balance  of  payments, 
plain  fact  is  that  it  can  only  be  On  the  Tuesday  when  candidate 
given  up  to  a  Catholic;  and.  if  ELsenhower  was  elected,  the  U.S. 
that  is  so.  the  story  is  that  Jim  dollar  was  quoted  at  a  discount  of 
Rooney,  Toronto  St.  Paul,  has  135^  cents  to  Canadian  funds.  On 
the  inside  track.  Certainly  he  has  Wednesday  afternoon  the  following 
the  qualifications  in  that  he  is  (week  the  di.scount  had  narrowed  to 
Iri.sh  and  also  Catholic.  He  is  j.sj  cents.  Resurgent  confidence  in 
.said  also  to  have  powerful  sup-  jthe  value  and  .stability  of  the 
port  from  the  hierarchy.  !  United  States  dollar  was  undoubl- 

Be  that  as  it  may,  Ottawa  hears  j  edly  the  p.sychological  momentum 
that  McCann  i.s— and  also  that  i  that  started  the  ball  rolling,  though 
he  is  not— going  to  the  Senate,  there  is  little  foundation  in  fact 
This  is  the  open  season  for  j  for  the  popular  version  that  funds 
finding  new  jobs  for  old  poli-  'which  had  come  to  Canada  because 
licians.  Mostly  it  is  strictly  rou-  |  of  a  dislike  and  distrust  of  the 
tine  but  there  are  several  re-  Democrats  are  now  returning  with 
ported  moves  that  are  worth  pon-  'a  bang  into  the  investment  climate 
dering.  of  a  Republican  -  ruled  United 


tine  but  there  are  several  re-  ^  Dcmoc 
ported  moves  that  are  worth  pon-  a  bang 
dering.  of  a 

The  first  is  that  Hon.  Brooke  States. 
Claxton,  Minister  of  National  | 
Defence,  has  the  refusal  of  the  post  i  Volu 


Heavy  Trading 

Volume  of  trading  was  heavy. 


vacated  by  .^ssociate  Chief  Justice  Canadian  dollars  were  initially 
O.  S.  Tyndale.  Montreal.  Admit-  !  offered  out  of  New  York  whera 
tedly  the  brilliant  Brooke,  who  there  probably  exists  today  a  con- 


j  Views  on  the  probable  trend  over 
I  the  near  term  differ  somewhat  be¬ 


took  some  pleasure  in  doing  thp|  Winnipeg.— As  the  movement  oflbushels  of  grain  were  taken  from;  Vancouver.  —  .Although  far  more|  Dr.  Harry  Warren  of  the  Univer-  Texas  went  Republican,  and  it  tedly  the  brilliant  Brooke,  who  there  probably  exists  today  a  con 
thing  that  was  forbidden  and  {grain  across  the  prairies  and  down  jthe  lakehead.  This  year’s  movement  |  waterpower  development  is  cur-iyjty  „f  British  Columbia  contends  keeps  his  secretariat  busy  getting  has  .vet  to  find  his  ideal  niche  Isiderable  short  position  in  Cana^ 

bought  on  the  cuff.  jthe  Great  Lakes  nears  its  maximum  is  expected  to  attain  at  least  the-selrently  under  way  in  British  Colum-j^j^j^j  Fraser  River,  which  drains  h™  down  off  the  ceiling.  Like  in  Ottawa,  could  fill  the  post  dian  dollar  futures. 

Some  of  this  may  well  have  hap-' wheat  ‘’‘’’’’sibia  than  ever  before,  engineers  are hydrogen  balloons  at  dances,  he  with  distinction.  But  there  are  j  Views  on  the  probable  trend  ovei 
pened.  As  for  cars,  there  undoubt-  ^bat  the  favourable  harvest-  handled  is  predominantly  falling  [discussing  the  possibility  of  carry- 1  ’  just  naturally  ’’gravitates”  up  two  factors  to  be  considered.  Ihe  near  term  differ  somewhat  be 

•dly  was  a  certain  amount  of  pent-  conditions  for  its  greatest  of  all  into  the  high  milling  grades.  jing  out  on  the  Fraser  River  what!'”’*'*  s®  ^^r  ha.s  not  been  utilized  for  thinks  about  the  The  fihst  is  that  he  has  not  cause  of  two  doubtful  factors:  thi 

vip  credit  demand.  For  grain  crops  are  bringing  their  own  retri-  Probably  not  much  ore  will  be  j  would  eventually  be  the  greatest  |  power  purposes  at  all.  is  Canadas  jgjj  elections.  quite  written  off  his' ambition  to  possible  speculative  move  of  ’’hot’ 

farmers,  the  outlook  of  splendid ! button.  The  prairies  are  dry,  and  handled  from  now  on.  The  tern-  single  hydro-electric  project  in  the: greatest  potential  hydro-electric  News  that  Hon.  Lester  Pear-  be  Prime  Minister.  True,  it  is  a  money  operators  and  the  possibli 

crop  may  have  encouraged  buyingjtbc  outlook  for  a  good  seed  bed  for  peratures  have  dropped  to  15  de-[wrst.  .source.  He  and  other  engineers  son.  our  own  External  Affairs  forlorn  hope  b\it  it  is  thus  cor-  interventions  by  the  Bank  ol 

•  head  of  the  ca.sh  receipts.  Even  I  next  .spring’s  sowing  is  anything  grees  on  the  prairies.  Once  ore  point  out  that  there  are  .several  Minister  who  is  now  doubling  ner’.s  belief  that  Hon.  Brooke  Canada.  Prevailing  feeling  is  thal 

•ome  of  the  old-age  pen.sioners  may  I  but  hopeful.  freezes  it  can  no  longer  be  .safely  |  q.  I  'prospective  site.s  on  the  Fraser  P''C’=iclent  of  United  Nations.  would  settle  for  an  Honorable  the  discount  of  the  U.S.  dollai 

have  been  induced  by  the  prospclsj  The  bumper  yield  this  year  was'bandled  by  conveyer  .systems  used;  JlOCIv  f  flvCi  '  ‘  ’  ‘  I  i.s  to  be  shooshed  off  to  Korea  to  Mention  even  if  his  name  never  should  shortly  widen  again.  The 

of  a  sure  $4f)  a  month  to  buy  that  j  largely  the  outcome  of  the  liberal  t”  load  and  unload  ve.ssels.  'Tbc-srl  .  .  .  .  Hiver  for  large  power  plants.  :  negotiate  gets  on  the  ballot  let  alone  get  ' 'a-'t  few  days  were  marked  by  1 

long-delayed  radio  or  refrigerator !re.serve.s  of  moisture  available  as  a  '™*tation.s  usually  appear  aroundj|^Q  f^Of  fVlQlCn  !  Moran  Falls  alone,  the  en-j  a  peace  treaty  is  interesting.  It  the  final  huzzas  as  leader.  trend  where  buyers  of  U.S.  dollari 

on  an  instalment  basis.  Iresult  of  the  wet  fall  of  1951.  ’Whileltbe  beginning  of  November.  |  ^  gineeis  believe  that  three  or  fourj  is  also  reported  that  he  Is  re-  ’There  is  also  playing  this  obli-  :  were  eager  while  sellers  wen 

All  this  may  explain  part  of  the  conditions  have  largely  reversed  On  instructions  from  Transport  j  I  Pr|/>Ae  'million  hor.sepower  could  be  rre-'  treating  into  an  emasculating  gato  theme;  namely  that  Mr.  I'agy-  But  it  is  felt  that  there  is  i 

.  .  _ , _  k, _ 1 _ ku-.  Commissioner  R  w  Milner  Sae.  ■  ■  ■  fVW,#  I  „e,,fraiiiv  riavfnn  ha<  heen  mairina  isizeable  demand  for  Canadian  dol' 


greatest  potential  hydro-electric  News  that  Hon.  Le.ster  Pear- 
source.  He  and  other  engineers  son.  our  own  External  Affairs 
point  out  that  there  are  .several  Minister  who  is  now  doubling 
I  .  .  ,  „  as  President  of  United  Nations. 


'The  first  is  that  he  has  not  cause  of  two  doubtful  factors:  the 
quite  written  off  his'  ambition  to  possible  speculative  move  of  ’’hof* 
be  Prime  Minister.  True,  it  is  a  money  operators  and  the  possible 
forlorn  hope  but  it  is  this  cor-  interventions  by  the  Bank  of 
ner’s  belief  that  Hon.  Brooke  Canada.  Prevailing  feeling  is  that 
would  settle  for  an  Honorable  I  fhe  discount  of  the  U.S.  dollar 


phenomenal  expansion  of  consumer! themselves,  there  is  still  hope  that  Commissioner  R.  W.  Milner.  Sas- 
creoit.  But  it  Is  not  the  whole  late,  pre-freeze-up  rains  will  do  katchewan  and  Manitoba  shipping 
•tory.  ’When  it  comes  to  buying  in  something  to  correct  a  distracting  Pemts  have  been  ordered  to  speed 
retail  stores  a  sensible  person  does  situation.  I  the  loadings  of  milling  grade 

rot,  it  may  reasonably  be  assumed.  But  the  west’s  billion  and  a  half  Top  grades  have  been 

go  in  for  instalment  credit— at  a  dollar  crop  is  all  in.  and  that,  in  ^^‘=®Pted'  regardless  of  station 
cost  in  some  shops  of  welt  over  itself,  is  regarded  as  considerable  the  de- 

20  per  cent  interest  —  if  he  can  „f  a  miracle.  Much  of  it  is  piled  up  countries,  j 

•fford  to  pay  cash.  In  other  words,  on  the  prairies  or  stored  in  any  Yield  Estimate  Boosted  j 


prospect!  e  .ite.  n  th  .  Fra^e  shooshed  off  to  Korea  to  j  Mention  even  if  his  name  never  1  should  .shortly  widen  again.  The 

River  for  large  power  plants.  :  p3^  negotiate  j  gets  on  the  ballot  let  alone  get  ' 'a-'t  few  days  were  marked  by  a 

;  At  .Moran  Falls  alone,  the  en-j  a  peace  treaty  is  interesting.  It  the  final  huzzas  as  leader.  trend  where  buyers  of  U.S.  dollars 

gineers  believe  that  three  or  fourj  is  also  reported  that  he  i.s  re-  ’There  is  also  playing  this  obli-  :  were  eager  while  sellers  wer« 
'million  horsepower  could  be  rre-'  treating  into  an  emasculating  gato  theme;  namely  that  Mr.  jCagy.  But  it  i.s  felt  that  there  is  • 
,  J  -.u  .  j  «  n  mu-  la !  neutrality.  Claxton  has  been  making  sheep’s  is’z«at>Ic  demand  for  Canadian  dol- 

ated  without  d.ff, cully.  This  would,  .  .  |  ,  lars  overhanging  the  market.  On. 

years.  He  would  regard  thi.s  as  |  ^®nk  executive  stated  that  in  hi.s 


I  This  is  dangerous.  Neutrality  ,  -.7 —  --  ,.7.  ,  -  - 

Common  Stocks  Gained  almost  twice  as  much  as  the  3  politician.  Generally  |  years.  He  would  regard  thi.s  as  t’^nk  executive  stated  that  in  hi.s 

OwAp  PpAwnr*  Coulee  produces  in  impartiality  which  consolation  prize  if  Pearson  ^  U.S.  dollar  discount  of  3% 

00  /O  Uver  Frewo  ,  jthe  neighboring  state  of  Wa.shing-  gpeaker  has  to  assure  in  the  moved  into  the  Prime  Minister-  correspond  to  basic 

toil  Prices  Still  85% 'ton.  other  sites  for  planls  along  the  Commons  by  tradition  ruins  him  -ship.  Bet  what  .vou  like  that  demand  and  .supply  factors  in  the 


OO  /O  uver  neighboring  state  of  Wa.shing- 

toil  Prices  Still  85% 'ton.  other  sites  for  planls  along  the  Commons  by  tradition  ruins  him 
Above  1935-39  Levels  ^ver  after  for  the  give  and  take 

[Lillooet  and  at  the  juncture  of  the  parliamentary  debate;  the 


Wholesale  prices  declined 


'  Fraser  with  the  Bridge  river. 

.  I  No  Immediate  Plans 


blandly  judicial  air  he  must 
assume  on  the  throne  stops  a 


a  good  deal  of  consumer  credit  improvised  shelter  available;  but  As  space  appears  in  western  September  from  223.9  per  cent  of|  projects  as  these  are  not  " 

has  been  due  to  genuine  cash  virtually  all  of  it  will  find  its  way  elevators  it  is  almost  immediately  the  1935-39  basis  to  222.1  per  cent.  speaker  turned  Privy  Council 


■tringencies.  j  undamaged  to  fhe  markets  of  the  «lled.  and  that  situation  will  pre-  Animal  products  still  under  the  { additional  data  effective  in  debate. 

Middle  Classes  Inflation-Hit  i  world.  vail  for  many  months  to  come.  But  impact  of  the  U.S.  embargo,  brought j^3^p  collected.  A  means  Generally  speaking,  no  chair- 

This  is  generally  the  case  of  the  Fall  Plow’ing  Sufficed  't  means  that  there  will  be  a  lot  greatest  influence  to  bear  on*  have  to  be  found  to  pro-  -peaker)  is  every  any 

urban  middle  classes  which  could  With  few  misgivings  regarding  grain  in  the  west  during  thej^he  index  but  textiles  too  salmon  industry  which  ^  a  p  ympmn 

not  catch  up  with  the  Korean  in  the  marketing  of  his  crop,  the  year.  Saskat-i appreciably  lower.  Non  -  ferrous Fraser  River's  "  2 j  nr  *h 

flation,  yet  have  not  scaled  down  western  farmer  is  well  aware  that  chewan  alone,  for  example,  ha.s  metals  reflected  the  drop  in  leart Ijpawning  beds.  So  far,  the  fishing  ,  ,  '°h'  ^  h*  t 

their  way  of  living  accordingly,  his  fall  plowing  program  suffered  2.994  licensed  elevators  and  a  rated  spd  zinc,  a  drop  which  has  become ,  },gj  been  successful  in 

White  collar  salaries  still  lag  be-  as  a  result  of  the  dry  top  soil.  Late  capacity  of  150,578,000  more  pronounced  in  October.  Other  steering  the  power  interests  away 

hind  the  16  per  cent  rise  in  the  season's  pastures  have  also  been  The  Bureau  of  Statistics  changes  were  small,  with  slight  from  the  Fraser  and  its  more  im-  ^  ^  o  m 

cost  of  living  since  1949.  But  grim  poor.  On  the  other  hand  the  con-  *®Umated  the  crop  in  that  province  rises  in  non  -  metallic  minerals,  portant  tributaries,  but  the  fisher-  ^ 

Is  the  position  of  all  those  living  gealing  isolation  of  a  prairie  win-  422,000,000  bushels,  previously  chemical  and  iron  products.  men  realize  that  eventually,  as  the  some'discussion  among 

on  rents  and  fixed  income,  in  ur-  ter  has  not  yet  set  in.  considered  a  pretty  fair  yield  for  for  the  slight  rise  last  July  province’s  economic  expansion  con-  ^  * 

ban  or  rural  districts  who  happen  jj^t  easily  frightened,  the  western  ®  this  would  have  been  the  four-  tinucs.  there  will  be  a  demand  for  Catholic  Senate  seat  There 

to  be  still  below  age  70.  farmer  is  only  slightly  perturbed  ®  favourable  growing  consecutive  monthly  fall  of  utilizing  the  Fraser’s  waterpower  ^  j  McCann 

The  overall  rise  in  savings  de-  by  such  figures  as  were  shown  last  adequate  moisture,  v^,f,olesale  prices.  They  are  down  |potential.  When  that  time  comes  ^  Upper  Cham- 

poslts  is  apt  to  conceal  the  fact  week  indicating  that  the  moisture  Canadian  prairies  ^ont  from  the  peak  ofj'they  will  not  fight  it,  but  they  will  National  Revenue-  but 

that  some  personal  deposits  are  m  south-western  Manitoba  was  ’’evealed  in  the  final  1952  crop  jggj  fall  ex- j  try  to  work  out  with  the  power  _ _ ' 

lower  today  than  they  ever  were.  about  one-tenth  of  normal.  Searle  Grain  Co.  This  perjencpd  in  19,38  which  was  spread  i engineers  plans  that  may  safeguard  Hif  •  Mir 

The  current  savings  bonds  cam-  Bois.sevain  in  this  region,  has  re-  computation  now  places  the  west-  „y,,  7  ^^e  next  drops; the  fish. 

paign  which  shows  higher  Pur-  jUt,,  of  an  incbl®*'"  of  comparative  size  occurred  in  the |  The  fishing  industry  maintains |  irow 

chases  under  the  pay  roll  plan  and  ^f  precipitation  In  the  la.st  two  and  '’‘J®'’®'®’  as  compared  with  the  Sep-  g^cat  depression  1929-1932.  The  that  because  of  the  value  of  the,  Iftl «/»«//» M /I 

lower  purchases  by  the  “general  3  half  months,  as  compared  with  I Ottawa  estimate  of  g.paf  difference  between  the  pre-|Fraser  River’s  salmon  industry  to  I  ffl^CflCllfl^ 


help  him  when  he  gets  back 
among  his  fellow  Canadians. 

Anyway,  what  can  he  do  in 
Korea? 

❖  ❖  <> 

There  is  some  discussion  among 
the  Irish  as  to  who  gets  that 


great  difference  between  the  pre- 


a  normal  of  2.45. 


public”  also  points  to  an  impaired  normal  of  2  45  651,000.000  bushels  and  the  previous  an^j  previous  periods  of  fal-  British  Columbia,  every  effort 

cash  position  of  the  middle  classes  '  all-time  high  in  1951  of  529,000,000!  |j^g  wholesale  prices  is  that  the  should  be  made  to  make  use  ofj 

W'hich,  rather  than  adding  to  their  Everywhere  in  the  west  the  S””"  bushels.  I  (Continued  on  Page  11)  alternative  power  sites,  but  that  if| 


Gold  Mines  May  Benefit  From 
Impending  Elections 


Claxton  can  have  the  job,  too.  if  j  ^(^  come. 

Pearson  moves  up  as  he  plans.  Canadians  can  take  the  fluctua- 
The  next  move  sees  Art  Laing  [*>onsof  the  dollar  with  equanimity, 
go  back  to  the  British  Colum-  September  1950  the  Canadian 

bia  House,  where  he  picks  out  !^°"ar  was  made  a  currency  with 
of  the  dust,  by  default,  the  Lib-  I®  "market  rate  it  was.  not  last, 
pi-al  leadership.  Once  he  wanted  Provide  accommodation 

this  job  and  wanted  it  badly.  But  '  P°®®'^>‘c  swings  in  U.S.  inve.st- 

the  Machine  euchred  him  nut  of  I”"  Preferences  ano  speculative 
it  and  so  he  came  to  Ottawa.  '®horl-tcrm  shifting  of  funds.  Should 

Handsome  Arthur  got  the  big  ®  ^‘^eable  slice  of  volatile  foreign 

honour  when  he  moved  fhe  U’®  re- 

Throne  Speech  back  in  1949.  ’f®Pression  of  the  dollar 

Then,  as  now.  he  looks  like  a  '"®''®'y  ®''®®‘®  ‘'’®  e®"- 

fellow  going  places.  But  he  never  j'""®"  f  vigorous  new  inflow 
quite  seems  to  get  there.  It  looks  I  _ (Continued  on  Page  12) 

as  if  he  might  go  back  and  uke  1  Newsprint  Price  Boost 

over  Boss  Johnson  s  old  job  now.  j  IN  ^ 

Another  mooted  move  sees  |  Domestic  Consumers 

1,  ,1-  w  ,  I  Customers  of  Consolidated  Paper 

Davie  Fulton  the  brilliant  young  „  ....  , 

..  ,  .  •  .  Corporation  Ltd.  have  been  notified 

Conservative  also  returning  to 

that  the  $10  a  ton  rebate  for  do- 

(Continued  on  Page  11) _ jmestic  consumers  which  has  been 

^  _  iin  effect  since  the  last  increase  in 

|l  Kpfipff  f  p  mtn  'f*’®  P'"'®®  ®f  newsprint  will  be 

f  gg  M  lUin  [abolished  as  from  January  1st  next. 

Jp  1  j  At  the  time  the  price  boost  went 

"  Ui  leCllOTlS  'into  effect  the  Defence  Ministry  in 

_  Ottawa  demanded  that  it  should  not 

f.  CROSS  [apply  to  domestic  consumers  pend- 


savings,  have  taken  recourse  to 


them  areas  have  fared  badly,  but 


consumer  credit.  ‘h®  situation  progressively  im- 

25%  Rise  in  Second  Quarter  Proves  as  one  travels  northward. 

Statistically,  the  full  extent  of  By  provinces.  Alberta  has  the 
the  splurge  into  consumer  credit  greatest  deficiency  with  a  precipi- 
wiU  be  measurable  only  when  third  tation  average  of  .83  below  normal, 
and  fourth  quarter  figures  will  be-  Manitoba  has  an  average  of  .76 
come  available.  However,  figures  below  normal  and  Saskatchewan 
for  the  second  quarter— of  which  i  •54. 


Severe  U.S.  Northwest  Power 
IShortage  Calls  for  Action 

;  Tangible  evidence  of  the  severe  j  a  third  of  their  requirements  this 
[power  shortage  in  the  Pacific  way.  Most  of  these  interruptible 


and  when  the  Fraser  is  harnessed 
for  power  it  should  be  done  in  such 


By  AUSTIN  f.  CROSS  apply  to  domestic  consumers  pend- 

Ottawa:  Armand  Dumas,  M.P.,  of  the  industry  would  not  only  de-  investigation.  Newsprint  ha« 
for  Villeneuve  and  former  mayor  prive  these  people  of  that  money  gone  off  control;  hence  the 

of  Malartic.  who  has  always  been  but  it  would  also  rob  these  people  action  of  Consolidated.  It  is  not 


I  a  way  as  to  prevent  the  ruin  of  the  industry,  of  their  livelihood.  ,  known  wl 

[Salmon  resource  as  has  happened a  important  north  Asks  for  “Freer”  Gold  being  take 

jin  .some  other  rivers  where  darnsL^j^^try  officials  into  Ottawa  this  Mr.  Dumas  admitted  that  the  companies. 

I  have  been  built  at  the  expense  ofl^.^gi^  They  saw  Prime  Minister  Canadian  government  could  not  - 

the  fish  population.  C-  I,,,rpnt  and  nleadad  Dip  pa.sp '  rrpatp  world  nrirp*  Rii*  hp  fpH  . - 


known  whether  similar  action  is 
being  taken  by  other  newsprint 


Big  tVaneta  Project 


St.  Laurent  and  pleaded  the  case 'create  world  price.s.  But  he  felt  I 
for  the  gold  industry.  they  could  at  least  shout  for  higher  i 


lor  me  secona  quarter  01  wnicnr  _  ^  loadc  ha„p  Kpor,  p,>i  r  (f  cinpp  Parlv '  Another  big  waterpower  project:  Speaking  as  a  layman  and  not, price.s  for  gold.  Again  he  would 

v.»if  /pii  ..ndpt-  ♦upI  Thc  situatioH  on  the  Canadian[„  ,  o,  ,  r  ,  [loads  have  been  cut  oti  .since  eari.y ;  i-  co 

the  first  halt  still  fell  under  the  .  .  [Northwest  States  of  Wa.shmgton.|  anv«>av  so  the  new’’*  ""w  under  way  in  the  southeast  [pretending  to  know  the  ins  and  outs:  like  to  see  gold  “freer.”  He  wanted  { 

resrime  of  thp  credit  restrict  inns— '  pmiocs.  of  course,  is  only  a  re- 1  {September  anyway,  so  the  new  |  ^  .  Lu  u  ,  ,  *  .  •  i 

Ir^Tmoress  VP  enoueh  The  VntTof  i  flection  of  the  distractions  which  i ®"‘'  '^®®^®''"  Oregon.  I any;®«’'ner  of  the ^ province  where  Con-, of  this  impressive  and  colorful  m- {  he  gold  sent  out  of  the  country  in 


•electT  Hems  coX^  now  besetting  the-American  northern  Idaho  and  , western  Mont- j  remaining.  !-^nlidated  Mining  &  Smelting  Co.  isjdustry,  I  understand  that  ‘be  gold  24  caret  quahty  and  not  debased  as 

i^k  ofCan^L  sZw  aboo^^^^^^^  **  "'i  The  power  .shortage  i.s  due  to  low  erecting  a  plant  at  Waneta  at  a  cost  group  asked  three  things.  They , at  present.  But  this  above  all;  one 

•imost  one  fourth  torn  $1  015  mil  l  tions  prevailed  in  the  spring  wheat  Defence  Electric  Power  Admin  i.s-  water  levels  in  hydro-electric  dams  of  $30,000,000.  The  site  is  near  the  might  be  listed  thus;  hing  the  governmen  t  could  do  was 

UoTon  March  31  Of  the  north,  but  the  winter  Nation  that  industnal  users  cut|in  the  area  and  will  continue  until  confluence  of  the  Pend  Oreille  and  1.  The  government  should  strive  to  increase  the  subsidy. 

_  ^  ’  i..., _ _ _ : _ 1 _  _ consumption  of  powe*- as  of  Novem- 1  Anril  .30  19.3.3  unless  there  is  a  Columbia  rivers.  The  power  will  to  get  a  higher  price  lor  gold.  What  will  be  the  outcome  is  not 


•Imost  one  fourth  from  $1015  mil-IUons  prevailed  in  the  spring  wheat  Defence  Electric  Power  Adminis- 1  water  levels  in  hydro-electric  dams  of  $30,000,000.  The  site  is  near  thc  might  be  listed  thus: 

lion  on  March  3l’to  $1,226’  million|areas  of  the  north,  but  the  winter  Nation  that  industnal  users  cut[in  the  area  and  will  continue  until  confluence  oMhe  Pemd  O^'e  and  ' J*;" 

an  June  30) h  I  wheat  regions  have  received  vir-  ®°o®“mption  of  powe*- as  of  Novem-  April  30,  1953  unless  there  is  a  Columbia  rivens.  The  power  will  to  get  a  higher  price 


WHERE  TO  FIND  IT 


A  Great  Prairie  Market  for 

Prairie  Oil  is  Needed  .  t 

Strength  in  U.S,  Dollar  Factor  ' 
in  Both  Stock  and  Bond 

Markets  .  B 

Major  Oil  Companies  Have 
Proven  Reserves  ol  Over  a  ' 
Billion  Barrels  .  5 


I  levels  in  the  interval.  Students  of  centers  in  the  Kootenay  district  debased;  keep  it  at  24  carets.  tion  of  the  administration  was  to  let 


Tiin»  inih  wheat  regions  have  received  vir-  oo  ^i.  mcic  *0  «  -  — —  -  ^  ^  oiiiion  oarreis  .  9 

on  June  juin.  no  rain  A  distressing  crop  ^er  17.  to  90  per  cent  used  in  the  marked  improvement  in  water  be  transmitted  to  Trail  and  other  2.  Gold  should  be  freer  and  not  known.  A  while  back  the  disposi-  Search  for  Scapegoat  for  Infla- 

Instalment  credit  outstanding  tua  y  like  period  last  year.  levels  in  the  interval  Students  of  centers  in  the  Kootenay  district  debased;  keep  it  at  24  carets.  tion  ol  the  administration  was  to  let  Hon  Fruitless,  With  Everyone 

IteST  To^  $!3?  mllion^-°";n!?almTnJ  tol^'if  liberal  rains  do  not  come  The  Financial  Times  of  Novem-  ,he  power  situation  in  the  area  where  Consolidated  operat^  the  3.  The  government  should  in-  gold  find  its  own  level  in  the  world  Auto“Tn*derwrS*  Conditions  ’ 

non  to  $1J»  million,  instalment  .uu  mnnt),  ber  7  carried  two  items  »n  thi.s  gen-  regard  the  shortage  as  largely  largest  lead-zinc  smelting  plant  in  crease  the  gold  subsidy.  without  any  government  support.  in  B.C.  Said  to  Be  Unsatis-  ' 

paper  held  by  fmance  and  accept- 1  before  the  m  ddle  of  this  month.  ,„„„^,tion  _  plans  of  Alum-  beyond  permanent  remedy.  One  of  the  world.  Mr.  Dumas  was  reinforced  by  J.jThe  cabinet  was  reported  to  be  factory  .  B 

»nce^  companies  from  $185  million  I  Has  Stiffened  Prices  inum  Company  of  Canada  to  divert  the  factors  which  har  cau.^ed  con-  On  Vancouver  Island,  further  ex-  R.  Leblanc  of  Val  D’Or  who  also  j  willing  to  let  the  industry  die  COMPANV  INDEX  ! 

to  $271  million.  Charge  accounts  on  I  -phe  apprehension  in  the  United  jg  t„tai  77  000,000  pounds  of  alum-  fusion  appear.s  to  be  the  excessively  IPansion  of  the  Campbell  River  represents  the  London  Life  in  that '  rather  than  bother  helping  it.  It  Am.  Nepheline  9  {Imperial  Oil  2-4' 

retailers  grew  from  gfate-s,  of  cour.se,  has  .stiffened  thejjnum  from  the  United  Kingdom  to  loptimlslic  water  supply  envisaged  P"wer  plant  is  contemplated  todistrict;  Mayor  A.  W.  Hammond  ofwas  contended  that  it  was  costing  |  Anchor^Pet^  9  IndU  j! 

$.3.il  million  to  $398  million  while  ^  pj.jpgg  prevailing  for  Canadian  jt^e  United  States  because  of  Amer-'by  Government  dam  designers.  'meet  the  requirements  of  the  grow.  |  Bourlamaque,  P.Q.;  and  A.  B.  Hur-  more  than  it  was  worth.  i  Bell  Telephone  2  Int’).‘pete.  12' 

personal  loans  by  banks  and  small  [grain.  Due  to  the  shortage  of  .sup-jjean  power  .shortages  —  and  news!  Big  Aluminum  Loss  {inK  Pulp  and  paper  industry  in  I  ley,  Belleterre  and  chairman  of  the!  But  now  that  the  government  has  j  IraziiUn”'*"'''^^  I  '  island**  Moihlt*.* 


tion  Fruitless,  With  Everyone 
Blaming  Everyone  Else  . 


in  B.C.  Said  to  Be  Unsatis¬ 
factory  . 

rOMPANY  INDEX 


loan  companies  went  up  from  $.38o!p,igj  at  thg  lal^ehead  to  take  care  of  a  steam  power  project  Utilizing  I  Reynolds  Metals,  one  of  the  alum- [that  section.  Since  the  end  of  school  board  there.  j  been  beaten  so  often,  and  now  that  J'/ 

million  to  $420  million.  These  fig-,„f  current  commitments;  barley  Alberta  coal,  the  electricity  to  be  inum  producers  in  the  area  esti-!World  War  II  three  large  mills  re-  Mr.  Dumas  said  that  something ;  the  handwriting  on  the  wall  is  be-  Can,  Vinegar*  12  Leitch  Gold  9. 

has  been  e.specially  strong.  The  shipped  into  the  Pacific  Northwest !  mates  that  they  will  lose  another  { presenting  an  investment  of  more  should  be  done  for  the  gold  Indus- jing  interpreted  as  “What  Happened  Cons.  Dis^c^ery  9  Macassa  M.  9 

COmPBny  EsminQS  December  delivery  of  this  grain  area.  100,000  pounds  of  pig  aluminum  per  than  $65,000,000  have  been  built.  try  while  there  still  is  a  gold  Indus-  in  the  States  may  happen  in  Can-  | 

“  *  “at  this  writing  is  now^quoted  at  v/hile  the  restrictions  go  into  ef-  day,  and  adding  this  to  previous  In  the  lower  mainland  section  of  try  in  the  northland.  He  said  that  ada,”  the  administration  may  be  Dome  ^  9  |N?w  Mo*b^r 

(000  ornltte^*'^ Earned  $1.34V4.  feet  November  17,  those  plants  hav-  power  cuts,  Reynolds’  daily  10.SS  the  province  B.C.  Electric  Co.  has  the  gold  industry  represented  a  getting  scared.  If  they  are  ssiffic-  Domintoi'*^oal  3  Jpe.rahrourt  G J.  12' 

Dorn  Malting  *®*192*  '^“®  *'’®  boats  from  ing  “interruptible”  contracts— spe-  comes  close  to  900,0('0  pounds.  On  been  increasing  its  hydro-facilities  value  of  $200,000,000  to  thc  people  iently  frightened  they  may  toss  a  oonohue*Bros.  2  *Que^^Power  2! 

Wr.-Hargreaves '  M3  7^4  o;i2  ore  to  grain,  the  movement  of  cifying  that  power  can  be  cut  off  October  31  Aluminum  Company  of  in  the  Bridge  River  and  Jones  who  lived  up  there  and  apart  from  few  millions  the  gold  industry’s  El^ectrol^^^^  2 'sa**  P**"*  4 

Ogilvie*r1our  !  1.297  1.148  i;92  cereals  has  already  exceeded  the  when  there's  not  enough  to  go  America's  plant  lost  208,000  kilo-  Creek  areas.  Altogether,  the  power  the  gold  industry  itself.  He  said  way  just  to  keep  their  votes.  FalconbHdge*  9  jit.*lS»w?^  Corp.  7* 

Federaf^Grain"*  ^^’848  ^^  535  .Ml  12.000,000  bushels  a  week  mark  on  j  around— were  hit  November  1st.  watts  ol  firm  power  by  authority  development  in  progress  is  not  only  that  the  .small  merchants  and  all  This  they  were  not  ready  to  do  rf*Cana<fa  *  Sherllwflllams  T 
Hayes  Steel  P. .  992  720  4.95  the  Great  Lakes.  Last  year  thelThe  most  inrfiortant  users  ol  this  of  the  Defense  Electric  Power  greater  than  at  any  previous  time,  that  depended  on  the  mother  lode  last  spring.  Today  they  arc  ready  Gatineau 2 

It.  at  Woods  2.  [peak  was  reached  in  the  last  week  [power  are  the  Northwest’s  big  Board.  but  far  in  exce.ss  of  anything  imag-  which  produced  $200,000,000  worth  to  do  almost  anything  which  will  ofaiit  Y’Knfie.  » ‘.Trtni^a  Oils  X' 

''^ange^***  47.HS  07^^ ! in  November,  when  gome  18,000,000  aluminum  plants  which  get  abouli  (Continued  on  Page  11)  i"®‘i  '^i''®  y®ars  ago.  of  business  and  the  disappaerance , insure  their  election  in  1953.  h!''b  Mining**  }  Ellers***'  **  t 


Company  Earnings 


Dorn.  Malting  .  271  192  2.99 

Wr.-Hargreaves  883  7^4  0.12 

Can.  Bakeries  .  202  141  2.03 

Ogilvie  Flour  .  1.297  1.148  1.92 

Distil. -Seagrams  37.234  43.200  4.25 


Federal  Grain 
Hayes  Steel  P. 
It.  at  Woods  . 

Total  (o  data 
Change  .... 


535  3.21 

720  4.95 


2  ’  THE  FINANCIAL  TIMES.  NOVEMBER  14.  1952  _ 

Nickel  EuTItinSS  Big  'Brazilian' 

CL  n  r  Imperial  Oil  Purchases  Here 

ofloiD  Urnn  rnr  oii  i.iri.  .-rpoits 

A  If  9  atod  consolidated  net  earnings  /or 

f«f  «  j  the  first  nine  months  of  l!Jo2  of  |  TrocflOW  CofHPtfll 

1  nird  Quarter  ;  sp«"* 


nilll)  ttYnn  r  t%Y  Imppiial  Oil  T.lri.  rrpoits  pstim- 
rcVMP  w  1  Vf  con.^nliflatpd  npt  parning?  for 

I  •  »  Ihp  first  ninp  months  of  lit.i2  of 

n|vW  I  ff|/Tf*fPt*  S.'' 1.41.). 232.  pqiial  to  .$1.0.32  ppr  sharp 
^  y^UUI  ICI  on  stork,  aftpr  provision  for  inpomr 

T  taxps.  Farnings  for  thr  rorrp.spond- 

W1  ft  t  BA  /“  ft  «L  ppfiod  of  last  year  amounted 

Mfr  or  bO  (.enrt  a  share  $2.i,,if)R,291  whieh  was  pquixalent 

Compares  with  $1.09  a  P^' 

^  basis  of  29.847,227  shares  now  out- 


Dividend  Declarations 


Traction  Company  Hat 
Spent  Over  $40  Million  in 


Share  for  1951  Period. 


Canada  in  Lets  than  5  Aenew-Surpass  Shoe  . 

.Aiumipium  of  Can.  Pfd  . . 

Years.  Aitial  Electric  . 

- *—  .Amal  I^ectric  Extra  ... 

Toronto:  During  the  period  .Ian-  .Anclo-rdn  Telenhone  'A' 


Dec.  1  Oct.  31 


oasis  oi  .in.o'ii.izi  snares  now  oni-  ............  ....  ..........  ...... 

standing.  It  is  pointed  out  by  G.  L.  uary  1.  1948.  to  mid-October.  Anglo-Huionian  M 


-  I  »  Stewart,  president  in  submitting  Brar.ilian  Trartion,  Light  and '  Oev'pt  ... 

Kef  earninirs  of  The  Tnte-nation-  ^'R^res  that,  although  all  major  act-  Co  Ltd.  purcha.sed  or  oj--  Aluminum  Limited  ... 

,  X-  ft  f  C  ivitips  of  the  romnanv  wpre  at  new  ftfred  a  total  of  more  than  $40  mil-iAnacon  Lead  Mines  ... 

iV  Ntekffl  Co.  of  Canada  Ltd.,  for  anriniTth®  nine  months  I'hn  worth  of  goods  from  Canadian  Argus  Corp.  Pfd . 

three  months  ended  .Seotember  30th  high  levels  during  the  mne  months,  rteliverv  to  Brazil  Arens  Coro.  Common  . 

<*how  a  fairlv  sham  dron  both  from  improvement  in  earnings  re-  P  „  Auto  Elec.  Common  . 

Movv  a  fait  IV  Sharp  drop  both  liom  Drineiballv  the  large  invest-  Pnfcna-'-'P?'.  "  hich  are  continuing,  ^uto  Electric  Extra  .. 

figure  for  preceding  quarter  and  ptincipaiiv  me  laige  invesi  j^cjnde  turhine.s  and  motor.s,  pow-  Mnnireai 

for  third  quarter  of  last  year.  It  rients  in  p  am  and  eq.i  pmen^^^^^^^  tran.sformer.s.  generators,  con-  ItSk  of  M^nm^a?  Extra 

represents  first  occasion  for  some  have  o.  en  mane  in  me  past  lew  den.ser.s  and  other  electrical  equip-  Bank  of  Toronto  . 

time  on  w  hich  earnings  for  any  years.  menf.  plus  car.s  and  trucks,  ba.se  Banque  Caha.  Nat'Ie  . 

quarter  were  lower  than  those  for  — - -  'metals  and  eoal.  •  Banque  Can.  Nfl  Extra 

game  period  of  year  before.  .As  a  EarflinaS  DfOD  Fof  In  .iu^*  under  five  year.',  orders  lamf.rlf' p’ ft*^.  ■ 


.«0  .15  Q 

2.110  .50  W 

.10 

4.50  l.IZ'i  Q 
.SO  .1.5  Q 

.50  .t?’i  Q. 

.to 

1.00  .2,5  Q. 

.2.5 


con.spquencp  of  thud  quarter  re- 
gults.  net  earning.s  for  nine  months 
♦o  September  30lh  this  year  are 
ghovvn  slightly  lower  than  those 
for  rorre, spending  period  of  19.31. 


menf.  plus  car.s  and  trucks,  ba.se  Banque  Caha.  Nat'Ie  ....  .80 

~  :  metals  and  eoal.  •  *'**'"*  ••  -  „ 

Earnings  Drop  For  in  .iu^t  nnder  five  .v-ears.  orders  Common  ....  2..50 

_  .  —I  .  In’acrri  m  Canada  by  tnn  Canadian  P  ^  P  “fe'* 

cri6  riOOrinQ  to*  company  which  .«nppltc.<:  f'lf'ctric. ^  Barymin  Co. 

_  ft,  ..  ft.,  .  ,1  ,  telephone,  ga.'  and  transportation  Beldlng-Cortieelli  . RO 

Reflection  of  tne  materially  lower  ,prvieP.s  to  almo.st  half  of  Brazil'.s  Belfling-Cort  Extra  . 

level  of  home  building  during  ,3  million  people,  have  totalled  Belding-Cort  Pfd . 70 


Xet  sales  for  third  quarter  of  f’.'’''’'’'!,''  fniind  in  annual  I’opofl  nf  j.-jo,638.489  for  electrical  equipment  Brantford  Cordage  "A"  . 
<1952.  at  S71.199,78.'i,  were  down  f-'Y  Flooring  and  Wood  Products,  .„,.uctural  oq"ip- '  g;;"*'!*"  <5>5'S;n 

from  second  quarter  figure  of  June  jj.  4B4.ifi8.  and  for  other  ca-  _  p  ,  p, 

084.920  and  5v  erc  .slightly  below  SOth,  19.,2.  w^hich  shows  net  sale.s  3^0  p'own  Co  2nd  Pfd . 

third  quarter  .'alc.-s  of  .STl.fiSo.-  ^own  at  previous  ^  purchaft^e.^  from  Canada  Bruck  Mills  "A"  . 

4?W.  Net  earn’ns.s.  at  S12.14,‘)6.1X3,  year.<  figure  of  $2,218,312  and  net  same  period  were  $1,611,604.  Bruck  Mills  ‘’B"  . 

#<jual  to  80  (‘ents  a  .'sharo,  compar-  earnings  after  all  charges  of  ba.«e  metal  purchase.®  $4,232,634.  R*tiolo  Gold  Dredging?  ... 

^  with  second  quarter  net  of  S4j^915  a.s  compared  with  $108,.M8.  -  ?!!;■  ■a'-' 

*17  101  000  pniial  to  SI  13  a  share  Balance  sheet  shows  net  working  ^  j  ,  Can.  wire  A  Cable  A 

and  with  1931  third  quarter  fi''ure  capital  at  end  of  year  under  review’  Stu  QuartCT  DrOp  .Can,  Wire  A  Cable  "B" 

and  with  IH.al  miict  quarter  luum  ,r  „„h  nf  nre-  i  i  ■*  ift.  •  ft.  ■  •  I  Canada  itemen  I  Common 

Of  $16..m814.  equal  to  $1.99  a  ^  H.B.  Mining  Net  ’  cr"Br?n"e"’Sorciai-  ' 

For  first  nine  months  of  this  again.st  $890,627.  Earned  surplu.5  of  Effect  of  decline  in  base  iTmtal 

•ADf  not  /5nrn*n'^®  amounted  to  $712,051  was  off  somewhat  from  price.®  and  of  strength  m  Canadian ;  cdn.  T-irc  Com . 

/is ^2  380  afier  all  charges  dc-  preceding  year  s  $721,675.  I  dollar  are  shown  in  e.stimated  op-  Cdn.  Utilities  Pfd . 

^rei^tinn  denlelion  ta\"e.s,’  etc.  "Prices  .softened,"  Dr.  A.  K.  Haadz.  erating  results  of  Hudson  Bay  Min-  Canada  Eojl.s  . 

KIS  fr.n  *.v,.  .ays  In  rnponl.  '  co.npn.i.  .nd  Sm.ltin.  Co  1  td  Inr  Iljjt  S', 

ftiendc  tn  $.2  9?  ner  share  on  the  tion  intensified,  and  particularly  the  9  months  of  this  year  whirli  'f-,  e, era 

?ommoq  sfoek  For  the  corres-  flooring  industry  found  itself  con-  dicate  a  sharo  drop  in  earnings  Vinegars  .  ! 

oondinc  period  in  1951  the  net  fronted  with  the  most  severe  com-,  third  quarter  as  compared  wuth ;  Canada  Vinegars  Extra  .. 

iarninrs  were  $43  734  860  also  petition  from  both  American  and;  same  period  last  year.  ;  Cdn.  Bakeries 

tmiTl  te  $3  03  ner  «hape  on  com-  domestic  manufacturers  at  a  time  ot|  -’Vet  earnings  for  9  months  to  -Sep-  Cdn.  Car  A  Foundry  "A 

mon  N^t  sales  ?or  the  nTne  months  declining  markets."  -^Oth  are  estimated  at  $ll.-'crin.  C^r  A  Foundry  Com 

were  $728  915  393  compa’abie  with  The  present  situation  of  the  697.948.  equal  to  $4.24  a  *1"  Int'lnv  Trusf'com 

»203  2.53^4  for  the  corre.sponding  lumber  btt.siness  and  particularly  of  slock,  which  compares  I^o]  8dn  tn  Inv  Tr  Pfd 

meriod  of  1951  the  flooring  industry,  he  says,  is  not  rime-month  figure  of  $l_.42i.344  caiile  I'reuiewe.v 

^  S'„n»rvfttinn  Policies  favorable  and  is  beset  with  great  equal  to  $4.,3I  a  share.  Catclli  food  Products.  ’A 

(  onservation  I  olicies  riiffirulties  For  fie  first  half  of  fh  s  year  Catelli  Food  Producu.  ‘B 

In  an  accompanying  message  to  _ _  net  earnings  were  reported  at  $8.-  Central  Can  Invest.  Pfd 

■hareholriers  on  the  company  .s  de-  ft«  .  .  »  27.3.366,  equal  to  $3  a  share,  as  com-  Cn.  Wirebound  Boxes  A’ 

velopment  and  research  activlUe.s.  QC  W  OoeratlOnS  PS'Cfl  oot  of  $7..368.8tl9.  or 

Dr.  Thompson  points  out  that,  since  ;  ...  |J  52,74  a  .'I'.are.  for  the  first  half  of 
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Dec.  1  .Vov  t 

Jan.  7  Dec  1.5 

.Ian.  28  Per.  2,' 
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Dec.  1  Oct.  31 
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Dec,  15  Nov.  21 
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Dec.  1  Oct.  31 
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Dec.  1  Nov.  15 
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Dec.  1  Nov.  14 
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Jan.  2  Nov.  28 

Jan.  2  Nov.  28 

Dec,  1  Nov.  4 

Dec.  15  Nov,  10 

Jan  2  Dec,  15 

Dec  <1  .Vov.'  20 

'Dec  1  Nov.  20 

Dec.  15  Nov.  17 

Dee.  15  Nov.  17 
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Dec.  1  Nov.  10 

Dee.  15  Nov,  29 
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DIVIDENDS  ^DECLARED 

And  Other  Official  Notices 


Nov,  5  1.00  1.00 

Nov.  23  .30  ,30 

Nov.  28  .60  .30 

Vov  O  .60  so 

Dec  15  ..50  2.00 

Per.  23*  .25  ..50 

Nov.  21  .83  .45 

Nov,  7  3..1O  3.55 

Dec.  1  .30 

Oct.  31  4,50  4.50 

Oct.  31  .60  .60 

Nov.  21  .50  .60 

Nov.  21  .60  .60 

Oct.  31  1  mi  12(1 

Oct.  31  125  1.20 

Nov.  15  160  1.60 


BANQUE  CANADIENNE 
I  NATIONALE 

QI  ARTERLV  DIVIDEND 


BANK  OF  MONTREAL 


THE  ROYAL  BANK 
OF  CANADA 

Extra  Distribution 


.80  1.00 
1,00  too 


?  90  QI  ARTERLV  DIVIDEND  i  ESTABLISHED  1 81 .  n  '  a  'Z  a  *  « 

.50  .  .  „  ..V.  EXTRA  DISTRIBUTION  Extra  Distnoution 

idividend  of  two  per  cent  .2%.  ha.s  N  JSiJion'tf  Notice  is  herebv  given  that  a  bonus 

4  50  I  Itcen  declared  by  the  Directors  of  (-p  -j-c  „j.  of  twents -five  cents  per  share  upon  the 

'Banque  Canadienne  Nationale  on  ^  ?his  InsttuX^ paid-up  capital  stock  of  this  bank 
.60  the  paid-up  capital  stock  of  the  J  ending  3 1st  October  igs’  nas  been  declared  for  the  "year  ending 

1".  g^orb^a^^  ?a\’,h^on'"dafM  29th  November.  19.52  and  will  be 

12"  d- HHenH  hL H n n m be J  274  will  DECEMBER.  1912.  to  shareho'dera  af  the  bank  and  its  branches 

Ibl  n1.v»h1e^ar  he  E^fLce'or  a  9.  record  at  clo,se  of  hu.unesa  on  31st  o"  and  after  Monday,  the  fifteenth 

100  •  pA.yablo  at  the  Mam  Oitice  or  ai  dav  of  December  next,  to  share- 

LOO  ,fhe  branches  of  the  Bank,  nn  cc  '-’LIUbtR.  lyj*.  I  holders  of  record  at  the  close  of 

3.58  i  after  the  l.st  day  of  December.  19.32. ;  By  order  of  the  Board.  business  on  the  15th  day  of  November, 

2  ‘7  ■  to  the  shat'eholders  of  record  on  |  GORDGN  R.  PALL  1952. 

,  November  14.  at  the  close  of  bust- ,  General  Manager.  I 

T.  H.  .\TKINSON,  General  Manager. 
Montreal,  Que.,  October  28,  1952. 
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ness. 

SPECIAL  DIVIDEND  OF  2% 


Nfontr-tal,  2Sth  October,  1952. 


.Nov.'  20  5  00  SCO 

Nov.  20  3.00  3.00 

Nov.  17  1.20  120 

Nov.  17  .60  .60 


Nov.  29  3.00  3  00 

Oct  .ill  2.v0  2.ii0 

Nov  20  1  30  1  30 

Nov,  20  2. .50  3.00 

l  .mi  2  ;  .5 


Nov,  20 
Nov.  14 
Nov.  20 


A  special  dividend  of  2'r.  has  also  I  _  ,  .  . ,  -111  b  '  " 

been  declared  on  the  paid-up  cap.- 1  ANGLO-CANADIAN  PULP  ,  -- 

tal  stock  of  the  Bank.  This  dividend PAPER  MILLS  LIMITED 

w’ill  be  payable  on  the  1st  day  oft  BRITISH 

December  to  shareholders  of  record  Dls-idcnd  Notice 

on  November  14.  I  Notice  is  hereb.v  given  that  a  ' 

Bv  Order  of  the  Board.  idividend  of  Fifty  cents  (SOc)  per  COMRANV 

'  ^  share  has  been  declared  on  the  ouf- 

ULRIC  rOBEkGc/.  standing  shares  of  the  Capital  Stock  | 

General  Manager,  of  no  par  value  of  this  Company.  |  Piy 

- - ^  -  payable  out  of  Earned  Surplus  on. 

I  I  BAAn  DBOniirT^  I  the  seventh  day  of  January  19.3.3  to  NOTICE  is 


THK 

BRITISH  AMERICAN  OIL 


5  no  I  25 

.40  .10 

60  15 

5.00  1.25 

5.00  1 .25 


.10 

5.00  1 .25 


Nov.  15  on.  27  5  00  5  00 

Nov.'  15  Oct.  31  .40  .40 

Nov.  15  Oct.  31  Ml  105 


Dec.  1  Nov, 
Dec.  1  Nov. 
Dec.  1  Nov, 
Dec.  1  Nov, 
Nov.  28  Nov, 
Nov.  22  'Nov 
Nov  22  .Nov 
Dee  12  Nov 
Dec.  1  Nov. 
Dec.  1  Nov, 


Nov,  1,5  .83 

Nov.  1.5  ton 

Nov.  i4  ..50 

'Nov.  4  1  00 

Nov.  4  .80 

Nov  12  1  70 

Nov.  14  100 


.83  1 .00 

1 .00  1 .00 


of  busines.5  on  the  fifteenth  day  of 
December  19.32. 

By  Order  of  the  Board. 

H.  D.  RUTHMAN. 

Secretary. 


Dr.  Thompson  points  out  that,  since  j 

its  formation.  International  Nickel  q.jlj  Pnn  A  k Anri 
has  felt  it  both  an  obligation  and  an  Oil  1 1  INUM  rMICSUa 
opportunity  to  expand  constantly  its 

knowledge  of  the  properties  of  me-  opneiai  steel  Wares  Ltd.,  i: 


net  earning.?  were  reported  at  $8.-  Central  Can  Invest.  Pfd  SOfl  2  sc 
27.3.366,  equal  to  $3  a  .share,  as  com-  Cn.  Wirebound  Boxes  A  "  1  sn  37' 
pared  with  net  of  $7..368.8n9.  or  Boxes  "B"  .2.5 

-.ft  i  «  ftU  ft  L  1*  «  LOL’nisne-Dunlop  A  -..  60  Jo 

$2,74  a  .-I'.are.  for  the  first  half  of  CocKsnutt  Farrn  .  l.im  .".i 

19.31.  This  would  indicate  net  earn-  conterieralion  Life  Ass  ..  15.80  3.75 
mgs  for  3rd  quarter  of  19.32  of  $3.-  stand.  S  Pfd.  I  .50  75 


opportunity  to  expand  constantly  IIS  interim  report  on  operations  422..3R2.  equal  tn  $1.24  a  .share,  .as  Con.' Textile  M.  Com.  ...  l.’O 

knowledge  of  the  properties  of  me-  General  Steel  Wares  Ltd.,  issued  ,  8S8iP5t  $4.8.38..3.3.3,  or  $1.77  a  share,  y-ns  i_e.'iiic  Pfq  ^  l.tai 
kel.  copper,  the  platinum  metals  signature  of  W  F  Holding,  'f'  corresponding  three-month  peri-  re-'<t'le  -VI'U?  PM.  l.mi 

and  their  alloys,  and  make  this  managing  director.  "<1  last  year.  Coni  Thea^V7s  Lt'd '  • 

information  broadly  available  I  improvement  in  sales.  - - - - ton-iuneis  (ilass  1.^0 

Irdustry.  ^  _ _ w- h  i  c  h  commenced  during  the  HaVCS  SrCCl  PfOd^S  ^Per  Common  _.,5n 


Nev\'  alloys  and  new  information  ,pp(,nd  quarter  of  this  vear,  con-  —  r  , 
on  old  alloys  have  come  out  of  the  throughout  the  third  quarter  CaminQS  AfC  Off 

Company's  laboratories  in  Canada,  jjj  accelerated  rale,  and,  for  the  Annual  renni-t  of  Havos  <;ieel 
the  United  Stam.san^  the  UnUed  ^  jh  period  sales  were  -ifi'’- .  Pioduct.s  for  f  fiscal  year  ended  Julv 

Kingdom  he  noted  ^^^e  tombmed  higher  than  in  I9.)1,  and,  in  fact.  ,952.  .shows  a  reduction  in  net 

results  of  re.search  on  nickel  b>  2n-„  higher  than  in  the  previous  pamings  after  all  chargr.s  from 
Inco  and  industry  throiighout  the  ,ocoid  year  of  19.39.  figure  for  previous  fiscal  vear-  this 

world.  Dr.  Thompson  said,  are  le-  profit  maigins  aie  lower  than  in  jn  fa:-p  of  incrca.ses  in  sales  volume 
fleeted  in  the  increase  m  the  free  owing,  it  is  pointed  out.  to  and  in  operating  income.  Net  earn- 

world's  consumption  of  the  metal  increased  taxes  and  to  increa.sed  jngs  for  year  under  review  are 
In  the  past  quarter  century.  Parall-  i-aw’  material,  freight  and  labour  choivn  af  $692..3.33.  equal  to  $4.9.3  a 
ing  thi.s  increa.sed  demand,  the  Com-  costs,  but  net  profits  for  the  nine  share  on  .■'tock,  whieh  eompare.s 
pany's  output  nf  nickel  during  this  months  are  somewhat  higher  than  with  preceding  year'.s  $720,496. 
period  has  risen  from  aboiU  6.3,000,-  jo  the  corresponding  19.31  perio-l.  eoual  to  S.3.I.3  a  share. 

000  tn  approximately  2.30.000.000  and  this  improvement  is  expected  Operating  and  other  income  is 
pounds  annually.  to  continue  through  the  remaining  .'hown  up  at  $1,8.33,609  from  $1,701,- 

"In  the  present  emergency,  when  three  months  of  the  fiscal  year.  094. 
the  free  world  has  need  for  every,  Over-stocks  carried  forward  from  .Sale.s  volume  increased  by  about 


Con.  Theatre.s  Ltd.  "B  "  . . 
t Oiisuineis  (Jlas.s 
f'oirugated  Paper  Common 
Corrugated  P.  Box  Pfd.  . 
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:..5n  3.08  e>ftTBi  I  I  BAAR  PBOnUCT®  '  Ibo  seventh  day  of  January  lO.iJ  to 
l,_,„  2  15  CATELLI  FOOD  PKODUV.  I  3  %ha,.ehnlders  of  record  at  the  close! 

j'aa  jioo  LTD.  jof  business  on  the  fifteenth  day  of 

.48  .48  notice  OF  DIVIDENDS  j  Decoool’er  19.32. 

NOV.  14  M9',i  4  58  j  Further  to  the  Notice  of  Divi-:  By  Order  of  the  Board. 

Nov  14  SCO  i7R>ildends  published  on  February  Bth.l  H.  D.  RUTHMAN.  ! 

119.32.  Catelli  Food  Products  Ltd..  Secretary.  , 

1.88  1.08  remind  its  shareholders  | 

I'fJt  riw  following  dividends  have,  • 

,,r  ,,r  iTJ";"?;,,...,,  on.h,  DAVIS  LEATHER  1 

,5.00  10  88  L^le  on  November  29th,  19.32.  t  o'  COMPANY  LIMITED  i 
I  shareholders  of  record  on  Nov- 
f,  .ember  14th.  1952.  notice  of  nivinEVD 

i'in  2.— .25c  per  share  on  Ihe  Cla.s,?  Notice  is  hrreh\  given  that  a  quar- ; 

ISO  '"B"  shares  of  the  Company.  pay-'»erly  dividend  nf  37' jc  per  share  ha? : 
".1,  ’  '  I -win  nn  90th  1032  to  been  declared  on  the  outstanding  Class , 

.ft,i  i  U  />b  I30\  ember  ^Stb,  IH.aJ.  to  Company,  payab'e 

■68  ■<tj]  ]. shareholders  of  recoid  on  -Nov-  o^pgrober  I.  19,52.  to  shareholders  of 

l.iH)  1.60  gmber  14th,  1952.  I  record  at  the  close  of  business  on  No- 

1.5  00  11  .50  .  .  .  _  .  .  vember  15.  1952.  ' 


niVlDEND  NOTICE 

NOTICE  is  hereby  given  that  a  divs 


cbai-ehniriers  of  rerorri  at  the  rinse  i^end  of  twelve  and  one-half  cents 
shaieholdcrs  ot  record  at  tne  cin.e  .  ^  declared  on 


the  issued  No  Par  Value  Common 
[Stock  of  the  Company  for  the  fourth 
oiiarter  ending  December  31st,  1952. 
iThe  abo\  e  dividend  i.«  pa?  able  m  Cana- 
jdian  Funds,  January  2nd.  19,5.3  to 
'shareholders  of  record  at  the  close  of 
I  business  on  the  24th  day  of  November. 
19.52. 


,  R.  DONELLAN. 

DAVIS  LEATHER  |  *  Secretary. 

COMPANY  LIMITED  i  DATED  at  Toronto.  Nos-amber  7,  !9,52, 


MAILMAN  CORPORATION 
LIMITED 

niVIDEND  NOTICE 


..58  2.58 

5  88  .5  08 


pound  of  its  v.nrious  metals, 
Thomp.son  .stated.  "the  comf 


la.st  year  ha\  e  been  liquidated  and.  ,14  oer  cent  for  the  latest  year,  but 


knowledge  ha\p  been  equally  valu-  000.000  at  the  first  nf  the  year  tn  Tbmpptiti\e  United  States 
■ble  in  promoting  the  most  elficient  a  few  hundred  thousand  riollai  s  at . '^’breased  posts  and  higher 
use  of  every  pound  of  its  produc- .  the  pre.sent  date.  Shortages  of  taxes. 

♦  ion  and.  when  technically  possible,  various  materials  are  again  restrict-  Depreciation  provfisi 
♦be  use  of  alloys  of  lower  nickel  ing  t'ne  output  of  a  few  lines.  greater  b.v  $107,560.  mainlv 

rontent  and  p\  en  materials  eon-  - - -  _  -  .  — .  bcw  rear  axle  plant,  in  w-h 

r  ,  -1  Electrolux  9  Month  o;her'''veflr'‘bXe  this"p|a 

At'hile  thl.s  con.seiv  ation  aetivitv  _  .  ,  ,  • .  *"  uvrnre  ini.s  pia 

aeemingly  departs  from  the  com-  EomingS  Off  Widely  production  rate,  a 


taining  no  nickel. 

'  55'hile  thi.s  con, sei  v  ation  activity 
aeemingly  departs  from  the  com- 


pan.v, .s  traditional  practice,  it  is  in  Electrolux  Corpoi ation  reports 


ble  to  industry  on  as  broad  a  basis  realized  after  taxes  and  all  other  ea-isec 
ss  possible.  It  is  in  keeping  with  charges,  equivalent  to  0,29  cents  a  grams 


lo  the  report. 


as  deferred  depreciation  regulation.s 


It  renders  a  service  that  ju.stifies  pares  with  a  net  of  $798,410.  equi-  business’  inerease  rin"r'ine"the' 
the  cost.  Because  of  thi.s  .sound  valent  to  0.65  cents  a  share  for  the  was  not  in  armament  work  h.d  in  ,  f 
foundation,  many  high-nickel  alloys  corresponding  period  of  1951.  e.stablished  products  "  inJfr' vi'^vri  r!!' 


C'o.-mos  Imperial  Mil's  ... 

.70 

.17', 

Q. 

Nov. 

15 

Oct. 

31 

1.85 

1.'5 

H.  Corby  Distillerv  A'  . 

.1.3 

Dec. 

1 

Nov. 

1 

H.  Corby  Distillerv  'B'  .. 

Dec. 

1 

Nov. 

1 

.50 

.7.3 

Ciow-n  Cork  &  Seal  _ 

2.00 

.30 

Q. 

Nov. 

15 

Oct 

1.3 

2.00 

2.01) 

Crows  .Nest  Pass  Coat  .... 

4  no 

2.00 

S. 

Dec. 

2 

Nov. 

7  . 

4.00 

Davis  Leather  "A"  . 

1  30 

..37', 

P. 

Dec. 

1 

Nov . 

1,3 

1  ..38 

1  .30 

De  Havilland  .\ir.  "A"  . 

1.00 

Dec. 

1 

Nov. 

21 

1.00 

1,00 

Doni  niori  Bridse  . 

1  fiO 

40 

P 

.M)V. 

23 

Oct 

M 

s>.10 

..  0 

Doin.  Scottish  Invesi. 'Pfd. 

2.50 

.62'? 

P 

Der. 

1 

Nov. 

10 

2.38 

4. .30 

Dom.  StorefB  !,td.  .  . 

.50 

.I2’p 

P. 

Dpc. 

1.3 

Nov. 

17 

.50 

..311 

Dorn.  Tar&Chem  Com.  .. 

1  50 

.17 ' 2 

P. 

Fch. 

2 

.Tan. 

2 

37', 

1.30 

Dom.  TarAChem.  Pfd.  .  . 

1.no 

.2.5 

P. 

•Ian, 

2 

Dpp. 

1 

.2o 

1  00 

Dom.  Af  Anglo  Inv.  Pfd. 

3.00 

1.2.3 

P 

Der. 

1 

Nov. 

1.3 

3.00 

.3  no 

Donohue  Bros . 

l.ft^n 

..in 

Q 

Dec. 

1 

Nov. 

15 

1.20 

2.00 

Dupuis  Frere?  Ltd.  Pfd  , 

1.20 

.."0 

Q 

Nov. 

13 

Ort. 

SI 

-PO 

J.20 

Faat  SulliVHn  Min<»s  . 

-2.3 

Dec. 

15 

Nov. 

14 

75 

.85 

’^Ipctrohix  Cop . . 

23 

Dec. 

1.3 

Nov. 

14 

I  ,.38 

1.60 

Enamel  Sr  Heatinp  Prod.  , 

.40 

.10 

P. 

Jan. 

ni 

Dec, 

.31 

.10 

.40 

Erie  Flooring  '  B"  . 

.23 

Dec. 

.11 

Dec. 

13 

.25 

Ford  Motors  . 

2  00 

..30 

P. 

Dec. 

3 

Nov. 

7 

.5,00 

s..3n 

Gen.  D'  nam'pp  Com . 

.1.00 

.7.3 

P 

Dec. 

10 

Nov. 

14 

2  25 

1.00 

General  Motors  Corp  .... 

4.00 

1.08 

P. 

Dec 

10 

Nov, 

13 

4.00 

4.00 

fieuftai  ai''  W  t-.s  . 

i  .» 

.1 

•  rl. 

► 

ft  ’> 

ft  ”0 

Grxnd  A*  Tov  Ltd . 

.fiO 

.13 

Q 

Dec. 

.31 

Dec. 

19 

.60 

.60 

(fti'cal  West  ioai  .... 

..VI 

.12’2 

Q. 

*\ov. 

1.3 

Oil, 

31 

...0 

..U- 

Great  We-t  Coal  "B'’  .... 

.30 

.12', 

P 

Nov. 

15 

Oct 

31 

.,50 

..37' 

Gralton  Cu.  A 

l.tHI 

.2b 

P. 

Dec. 

lo 

Aug. 

2.3 

.73 

1.00 

Gypsum  Lime  St  Ala'tine 

2  00 

J>0 

P. 

Dpc. 

2 

Nov. 

1 

2.80 

1.60 

Hamilton  Cotton  Common 

1. 10 

.,35 

P. 

Dec. 

1 

Nov. 

18 

1.40 

1.3,5 

Hamilton  (iotton  Ptd.  .  . . 

5  lid 

1.2.3 

P. 

Nov. 

15 

Nov. 

0 

5  no 

5  00 

Home  Oil  Co.  . 

,30 

.25 

s. 

Dec, 

15 

Nov. 

14 

.30 

.30 

Hudson  Bav  M&S  . 

4.00 

l.ro 

o 

Dec. 

17 

Nov. 

17 

4.00 

3.00 

Hudson  Bav  M&S  Extra  . 

1.00 

Dec. 

17 

Nov, 

17 

5,00 

.3  00 

humoerstoiie  snoe  .  . 

.  ,  --s 

Nl.U 

j5 

Oct 

.31 

ft  2  .3 

.  .2.3 

Huron  Sr  Erie  Mtge  . 

6.00 

l.,80 

0. 

Jan. 

2 

Dec. 

t,5* 

1..50 

6.00 

Imp.  Bank  of  Can.  Bonus 

.20 

Dec. 

1 

Oct. 

.31 

1.40 

1  40 

Imperial  Oil  Ltd . 

.60 

.40 

s. 

Dec, 

1 

Oct. 

31 

.75 

.6.3 

Ind,  Acceptance  Com. 

1  ,30 

..37', 

Q. 

Dec 

2« 

Dpc. 

1 

1.62'i 

S.OO 

Int.  .Acceptance  Com  Extra 

..30 

Dec. 

26 

Dec. 

1 

2.12', 

.l.tV) 

Ind.  Accept.  $1.60  Pfd . 

1  60 

.40 

P. 

Dpt. 

26 

Dec. 

1 

1.60 

1.60 

Ind.  Accept.  $2.00  Pfd . 

2.00 

.50 

P. 

Dec. 

26 

Dec. 

1 

1.60 

— 

Ind.  Accept.  $4.25  Pfd.  .... 

4.2.3 

1.06', 

<5 

Dec. 

26 

Dec. 

1 

4.2.3 

4.25 

Ind.  Accept.  $5.00  Pfd . 

5.00 

1.23 

o. 

Dec, 

•26 

Dec. 

1 

3  no 

5.00 

ember  14th,  1952. 
i  B.v  order  of  the  Board, 
j  ROMEO  DESJARDINS. 

Secretary-Treasurer. 

;  CANADIAN  BREWERIES 
I  LIMITED 

DIVIDEND  NOTICE 

'NOTICE  is  hereby  given  that  an 
'interim  dividend  nf  twenty-five 


.  -J,  jor.  the  outstanding  capital  stock  of 
)  00  |tfi>s  Company,  payable  January 
.11  1 2nd.  19.3.3,  tn  shareholders  of  record 
4.58  ;a',.  the  r!n.se  of  bu.sine.s.s  on  Nov- 

.58  j  ember  2Rth.  1932. 
j  00  1  Order  of  the  Board, 

soo  !  W.  E.  DREWRY. 

2.O0  I  Secretary. 


I  Sharp  3rd  Quarter 
I  Drop  For  Donahue  i 

Donohue  Brothers  Ltd.  repnrfis, 

Inet  profit  before  income  tax  pro-1  ^  ^  ^  ^  I  f7r> 

'vi.sion  for  nine  month.s  ended  .Sep--  flt.rrriJT'oJJjj 

jtember  .3nth.  1952  nf  $900,2.36.  After:  X - -  ■”  j 

I  reserve  for  income  tax  of  $483,888,1  Notice  of  Preferred  Stock  .  CLASS  “A"  DHTDEND 
jnet  earnings  for  period  are  esti-j  Dividend  No.  152  I  NOTICE  IS  HEREBY  GIlfEN  that 

;mated  at  $41R..'?68.  equal  to  $1..39  a  ^  dividend  of  one  and  three-  9  regular  quarterly  dividend  of  30r 
isbare  on  stock,  which  compares  quarters  per  cent  has  been  P^r  share  has  been  declared  on  the 

™onth.?  fjgpiaypfj  |j^g  Preferred  Stork  of  outstanding  Class  "A"  shares  of  the 
of  19.-I1  nf  $69.1.88.?.  equal  to  $2.31  Company,  for  quarter  ending  Tompany,  payable  December  13. 
I  a  share  .  Noi’ember.  1952.  1952  tn  shareholders  of  record  as  at 

For  first  half  of  this  vear.  com-  Common  Stork  business  on  November 

ipany  reported  Dividend  No.  107  l’-' 


vember  15.  1952.  “  '  NOTICE  IS  HEREBY  cn'EN  that  a 

Bv  Order  of  the  Beard.  ^  Dividend  of  twenty-five  cents  (25cl. 

’  KENNETH  C  BFNNINGTOV  I  <teblared  on  the 

KENXETH  c.  BEftNMftNGiT^.  ^  '  nut?+andin2  Cumulative  Convertible 

Newmarket.  Ontario,  \  Priority  Shares  of  thr  Corporation  for 

November  5.  Jfl52.  !  quarter  ending  October  31st.  19o2. 

-  — - - - -  - 'payable  January  5th.  1953.  to  Share- 

"  holders  of  record  at  the  close  of  busi- 

McivoR  DRILLING  ,"";:,c™r;So 

Company  I.td.  that  a  dividend  of  One  Dollar  and 

Nntire  of  Interim  Dividend  iTwenty-Five  cent,?  iSI.25i  per  share 
TAKE  NOTICE  that  pursuant  to  has  hern  drclarrd  on  tbr  outstanding 
a  rrsoliition  of  the  Directors  of  Preferred  Shares  of  the  Corporation- 


Mclvor  Drilling  Company  Ltd.  an 
interim  Dividend  of  Fifty  Cent.?  per 
share  will  be  paid  on  December  I't. 


for  the  quarter  ending  January  3!.st. 
1 19.53.  payable  January  38th,  19.53.  tn 


19.)2  to  the  holders  of  the  common  ;  Shareholders  of  record  at  the  close  of 

stock  of  Mclvor  Drilling  Comnany  r _ 

I.tri  of  record  on  the  Beai.ster  of  on  January  Pfh.  19.,3, 


Ltd  .  of  record  on  the  Register  of 
.Members  of  the  Company  as  at  the 
close  of  business  on  Nov-ember  1.5th. 
19.52. 

DATED  at  the  City  of  Ca'gary, 
in  the  Province  of  Alberta,  this  4th 
day  of  November.  1952. 

J.  Q.  GAMMON.  Secretarv 


By  Order  of  the  Board. 

'  \VM.  F.  MACKLAIER, 

Montreal-.  Secretary. 

November  5th.  19.52. 

BRUCK  MILLS  LIMITED 


I  For  first  half  of  this  year,  rom- 
ipany  reported  estimated  net  earn-i 


CLASS  “A"  DHTDEND 
NOTICE  IS  HEREBY  GIITEN  that 


1 1952  tn  shareholders  of  record  as  at 
'the  close  of  business  on  November 
1 17,  19.32. 


ias  compared  with  $296,533  for  cor-'  A  dividend  of  fifteen  cents  (1.3rij 
responding  period  of  last  .'-ear;  ;  has  been  declared  on  the  Common 


CLASS  "B  *  DIVIDEND 


I  responding  period  of  last  ^  A  regular  quarterly  dividend  of 

iv.-hich  inrfb'MPS  r®,T,o"a«  endiL  h3c  per  share  has  been  declared  on- 


established  products. 


Inter  Nickel  Co.  Extra 


for  which  .siib.stitutes  have  been  Net  earnings  for  the  9  months;  Working  capital  'at  the  close  of  Inter.  Petroleum 

temporarily  adopted  will  return  to  ended  September  .39,  19.82.  amoun-,lhe  latest  vear  stood  at  $4  364  243  Utilities  c 

their  normal  uses  after  today's  cm-  $1,303,043  after  taxes  and  all  up  substantiallv  from  the  nrev-inuc tftilities  P 

rrgenrv.  "  -other  charges,  equivalent  to  $1.06  year-end  fienre  of  .$3  7'?8  302 

"The  transition  nf  the  wo, -Id  to  o  a  i=hare  on  the  1,2,30..300  .shares  of  _ ~  "  '  '  "  ,  Kerr-Addfisoh  G. 


rrgenry.  ,oiner  cnarges.  equivalent  to  $1.1)6  year-end  figure  of  .$3  7,38 

"The  transition  of  the  world  tn  a  *  "ti  the  1,2,30..300  .shares  of  - 1 _ llll. ' 

peace-time  footing  w-ill  enable  us  outstanding  common  .stock.  This;  0^,11 
to  take  up  again  our  fiindamental  $2.R13..3.37. '  0«ll  backlOg  Of 

task  of  searching  for  and  discover-  oqui'alent  to  .$^2.3  a  share  for  the  Q|pJ  — -- 
Ing  those  places  where  r,jp|,p,  corresponding^  19.81  period.  jV/raCrS  KeOUCed 

Fhould  be  used  for  sound  rea.son.s  I  sV  ,  _  I  -According  fo  a  bulletin 

•nd  doing  our  be.st  tn  .see  that  it  is  9-Monfh  Gain  FOf  :  Telephone  Co, 

used  there.  m.'  n  r*  additional  sales  i 

- - -  Gatineau  Power  Go.  months  of  company  St 


ntn  inter,  utilities  lorn.  .  . 

1  Inter.  Utilities  Pfd. 
lOUS  Inv-estment  Found.  Pfd. 
j  Kerr-Addisoh  G.  M.  . . . 

Jamaica  P.S.  Pfd . 

Jamaica  P.S.  Com . 

[John  Labatt  I.td. 

'Lake  of  the  W'oods  C'er 
Lake  of  Ihe  Woods  Pfd 


Dec  ’8  Nov-, 

Dec  20  Nov, 

Dec.  12  Nov, 

Lee.  1  Nov 

Feb.  2  Jan. 

Jsn.  15  Ds-c. 


Nov-.  28  200  2.68 

Nov.  21  2,68  2.60 

Nov.  21  1.00  1.00 


j40  cents  a  share  on  stock  as  against.  Notice  of  Common  Stock  Ithe  Cornn^anv-  dsv 
1 19.31  third  quarter  net  of  $265,723,  |  Extra  Dividend  19,32  to  sharVholdt 

I  equal  to  88.6  rents  a  .share.  1  dividend  of  ten  cents  vember  17.  19.32. 

'■re  J  ft!  '  MlOc)  has  been  declared  on  the  r,.  Ordor  tv,. 

iGOOd  9-Month  Gain  'common  stock  of  this  Companv.l  Uruer  of  the 

!  Lower  St.  Lawrence  j 

I  Lower  St.  Lawrence  Pow-er  Co.!  The  above  dividends  are  payable  -vtnnt  1  m  w 

'reports  for  first  9  months  of  this  on  the  2nd  day  of  January,  195.3.  to  ir 

Iv.fto,  ,  ft— _  rhorohnldot-c  nC  .■nnnr-A  „ift.ftft.  November  .8,  19.82. 


;the  outstanding  Class  '  B"  shares  of 
I  the  Company,  payable  December  15. 
1952  to  shareholders  of  record  No- 


Quebec  Power  Net 


The  Bell  Telephone  Co.  of  Can-  :  AU.  Lambert.  A  * 

ada  additional  sales  in  recent  i  Alt-  Lambert.  'B' 
months  nf  company  stock  have  i  Lobtaw  Groceterias  'A' 


I  Interim  figures  i.ssiied  by  Gati- 


*t8temenl  for  period,  i.s.sued  bv  com- ' 
pany.  shows.  ■"  1  ^ons  t 

Rev'-enup.s  of  the  electricity  di vi- 
•ton  totalled  $5..869.169.  an  increase  .kVi’ 
nf  B.6  per  cent  over  last  year,  while  „ 
gas  revenue  was  2.8  per  cent  lower,  j 
Total  gross  revenue  was  6.7  per ' 
cent  greater.  ^  itzalion 

Operating  and  other  expen.sp.sT.LTi_ 
m-ere  9.4  per  pent  higher  than  in' 

1951.  Prnvi.'ion  for  depreeiation  wa.?  i  “ 
inrt eased  from  .$627.4.30  to  $6.35.6,30' 
because  of  additions  to  plant  and  I 
•quipmeni.  I 

The  prnvi.sion  for  income  and' 
profits  faxes  was  $4.39.829  as  com¬ 
pared  to  $485,348.  due  to  the  ln*,vpr| 

rate  of  federal  inrome  tax  prowded'  - 

for  electric  and  gas  utilifes  in  the 
current  year's  budget. 

After  deducting  all  charges  and 
•xpen.ses.  net  profit  for  the  period 
totalled  $520,6.'?7  as  compared  with 
1469.2.54  during  the  fir.st  nine  months 
of  1951. 


Bridge  Builds  Sun 
Oil  Refinery  Tower 

Canada'.?  indu.strialization  Is 
han-ing  its  effects  on  the  old  busi- 
Bftes  of  platewnrk,  hitherto  largely' 
gfisociated  with  boilers  and  ship¬ 
building.  Dominion  Bridge,  which  | 
ha?  long  been  active  in  plate work 
Bow  does  a  very  large  percentage, 
of  this  work  on  behalf  of  the 
newer  Industries  like  chemicals 
rubber  and  oil  refineries. 

Among  the  larger  contracts  on 
hand  is  the  building  of  what  is 
believed  to  be  the  biggest  oil  re¬ 
finery  vessel  ever  made  in  Canada 
for  Sun  Oil  Company  at  Sarnia. 
Dominion  Bridge  has.  of  course, 
done  work  in  connection  with  Im¬ 
perial  Oil's  new  refinery  at  Ed- 
BBonton.  and  the  new  Canadian  Oi! 
Company  refinery  at  Froomfield, 
Bear  Sarnia.  ' 

■  While  Dominion  Bridge  does  the 
jftbrication  and  usually  the  eree- 
tiofi  of  this  equipment  —  running 
In  size.  Incidentally  to  a  length  of 
185  feet  and  a  diameter  of  10  feet 
—  the  design  is  handled  by  orocess’ 
•Bflneers  such  as  M.  W.  Kellogg. 
Poster  Wheeler,  etc. 

Ibrm  Implements  and  machinery, 
•re  both  one  of  Canada's  fen  leading  ’ 
export  and  import  Items. _ 


'’.unusually  favourable  water  enndi-  telephones  have  been  added  to  the  |  MaDie'beal  Muting 
',tions  on  the  Gatineaq  and  Ottawa  company's  system  this  year,  bring- j  mcCoH  Frontenae  Oil 
Rivcr.s.  ing  the  total  in  .service  to  more  McIntyre  Pore,  .vi  !' 

■|  G.  Gordon  Gale,  pi-esident.  states  than  1.940.000.  Taking  into  account  |  McIntyre  Pore.  M.  Extra 

^  that  considei  atinn  is  being  gi\  en  new  orders  received,  thi.s  ha.s  ef- ;  Mining  Coro . 

f  I  tn  retaining  a  portion  of  siirh  in-  fected  an  over-all  reduction  in  the  I -L  .S-  Mitchell  X-  Co.  ., 
■jcrea.'ed  earnings  through  an  equal-  waiting  list  for  .sei-viee  from  76.-!  Mueneu  Co  Kobi 

‘■lization  reserve,  for  u.se  in  .sub.se-  000  to  ,56,000  since  the  start  of  the  ' 

l,„ftnl  low  w.ior.  ,,„r,  !  5'™5 ‘A-pm"' 


Canadian  Bakeries  Ltd. 
Executive  Appointments 


Henry  Morgan  5%  Pfd.  . 
Nat.  Drug  A  Chem.  Com. 
Nat.  Drug  Rl  Chem.  Pfd. 
National  Hosicrv  \ 
National  Trust  Co  Extra  . 

1  Noranda  Mines  Ltd . 

Normetal  Mining  .... 

I  Nova  Scotia  L&P  Pfd.  .. 

Ogilvie  Flour  Pfd . 

Ontario  sheet  Pfd . 

Ontario  Steel  Common  ... 

Palo  Cons.  Gold  D . 

Pato  Cons.  Ciold  D.  Bonus 
'  Pamour  Porciioine  M. 

I  Paton  Mfg.  Common  ... 

Palon  Mfg.  Pfd . 

Paul  Service  Stores  . 
Penmans  Limited  Common 
Plaeer  Development  .... 
Price  Bros.  Plo.  .  ... 

Provincial  Bank  of  Can.  ., 

I  Prov.  Transport  . 

Quebec  Power  Co . 

jQuemont  .Mining  . 

1  Renold-Coventry  "A"  .. 

Renold-Coven.  "A"  Extra 
I  Rolland  Paper  Co.  Com,  . . 
iRolland  Paper  Co.  Pfd.  . 
Royal  Bank  of  Can. 

Royal  Bank  of  Can.  Extra 
Royal  Oak  Dairy  'A' . 


.60 

.28 

Q. 

Dec. 

38 

Nov. 

28 

80 

-60 

7.00 

1.75 

Q. 

Jan. 

2 
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iGood  9-Month  Gain 
Lower  St.  Lawrence 


By  Order  of  the  Board. 

H.  STERN, 
Secretary-Treasurer, ' 
Montreal.  Quebec, 


period  of  last  year,  net  earning.s  ber,  1952. 

after  all  charges  being  up  at  $190.-  Rj.  order  of  the  Board. 


j289.  equal  lo  .$1.90  a  .share  on  cnm-| 
|mon  stock,  from  $129,650  equal  to! 
i$1.16  a  .share. 

I  Gross  revenues  from  power  sales 
land  from  miscellaneou.s 'souijces  to¬ 
talled  $1,116,645  for  period  under 
[review,  which  compared  with  1951 ! 
[nine  month  figure  of  $1,007,631 1 
[while  operating  expenses  amounted! 
I  to  $639,637  compared  with  $.360,456 
;  Provisions  for  depreciation  and' 


„  D.  F.  POLLOCK, 

i  Secretary  :  Notice  of  Dividend  on 

—  -  - - _  \  Class  "A”  Shares 

^  AMALGAMATED  ELECTRIC  The  Board  of  Directors  has  declar. 


EDDY  PAPER  COMPANY 
LIMITED 


CORPORATION  LIMITED  ,  ed  a  quarterly  dividend  of  25  cents 

!  -  '  '$  .25)  a  share  on  the  outstanding 

I  DIVIDEND  '  Class  ".A"  Shares  of  the  Company, 

I  payable.  December  15.  19.32  to  share- 

I  holder.?  of  record  at  the  close  of 
'  business  or.  November  17.  1952. 

Cheques  in  payment  will  be  maile-l 
shareholders  of  record.  Stock 
yy  ,  transfer  books  will  not  close. 

j  Notice  is  hereby  given  that  a  i  R.  F.  CALDWELL, 

(dividend  of  thirty  cents  (30c)  per!  Secretary 

Ishare  and  a  special  year-end  divi-  Hull,  Canada. 

,  dend  of  an  additional  thirty  cents  November  10.  1952. 

(.30c)  per  share  has  been  declared. _ _ _ _ 


if?  capital  improves  bv  $4,610  to 

Standard  Paving  Has 
1.58  I  Concrete  Pipe  Control 

!  I  ^ 

i.Vn  Toronto  —  .Announcement  is 


San  Antonio  Gold  . 

Saguenay  Power  Pfd.  .. 

i  Scythes  &  Co.  Com . 

I  Scythes  A  Cft.  Pfd . 

Shawinigan  W  Sr  P  Coi 
'  Shaw.  W.  Sc  P.  'A'  Pfd 
i  Do.  B'  Pfd . 

D.  A.  ROSS,  C.  A.  H.  E.  WRIGHT  Silver  Miller  Mine' 

H.  Simon  A  Sons  Pfd. 

At  the  recent  annual  meeting  of  Canadian  Bakeriea  Limited  in  Calgary,  ^n  lai.  Puwt;  common 

D.  A.  Ro.ss  was  appointed  President  and  General  Manager.  Mr.  Ross  is  St.  i.awrence  Coi*i . 

also  President  and  General  Manager  of  Canada  Bread  Co.  Ltd.  and  a  Standard  Brands  . 

Director  of  Burns  and  Co.  Limited,  At  the  same  meeting  H.  E.  Wright,  standard  Brands  Extra  .. 
Awiatant  General  Manager  of  the  Company  wa*  elected  to  the  Board  of  s^'vanu^Sqofd  Mines 
Directors.  !'■  , 


The  Officers  and  Directors  of  Canadian  Bakeries  Limited  are  as  follows: 
•  President  eivd  Genereit  Manager — D.  A.  ROSS 

Vice-President — D.  C.  MacLACHLAN 
Seeretarjf-Treaeurer — A.  GALGER 
Directors— E.  E.  BUCKERFIELD 
H.  M.  E.  EVANS 
D.  C,  MacLACHLAN 
D.  A.  ROSS 
K.  F.  WADSWORTH 
H.  E.  •WRIGHT 


.  Sylvanite  Gold  Mines 
Toronto  Elevators  . . . . 
United  Corp.  "A”  ... 


'  Upoer  Canada  Mines  .... 

.United  Steel  Corp . . 

j  Victoria  Sc  Grev  Trust  . . 
Waite  Amulet  Mines 
;  Waterous  Limited  A'  — 
.Western  Can  Breweries  . 

'G.  Weston  Pfd . 

'  Wrtfht-Hargreaves  M.  . . 
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made  bv  Standard  Paving  and  '^e  outstanding  .shares  (without 
'Material.?  Ltd.  that  it  has  acquired  nominal  or  par  value)  of  the  capi- 
la  controlling  intcre.st  in  Concrete  -'’♦o^k  of  the  Company,  such 
.Pipe  Ltd.  at  a  cost  nf  $945,280.  |  dividend  tn  be  payable  on  January 

!  "Since  the  formation  of  this  com-  2.  195.3.  to  Shareholders  of  record  at 
[pany  in  1929,"  G.  G.  Robinson,  pre-  ^he  clo.se  of  business  on  November 
sident  says  in  making  the  announ-  28.  1952. 
cement,  "one  of  our  subsidiary  By  Order  of  the  Board, 
companies,  viz.  Consolidated  Sand!  „  nnijr-r  ac 

and  Gravel  Ltd.,  has  marketed  the  j  DOUGLAS, 

output  of  Concrete  Pipe  Ltd.,;  secretary. 

manufacturers  of  concrete  sewer' - - -  - 

:  pipe,  under  a  sales  agency  agree-  r|i— ..  .  .  niviPENB  no.  «2  - - 

u  fi  J  •  J  u  Hndiion  But  Mining 

'The  benefits  derived  by  your  r*.  TlrxW.A 

company  as  a  result  of  increa.sed  T.  eni 

volume  of  .sales  handled  by  our  (cLdirn)'"^r  .hTr 
?alc?  organization  have  been  ap-  PiviH^nd  of  adf  dnUar  (SI.OO)  (Cbiib- 

preciable.  In  addition,  Concrete  Hian}  ptr  shar*  has  ho^n  decUrfd  on 

Pipe  Ltd.  ha.s  been  a  sub.stantiaL  I 

purchaser  ^of  the  pif^ucl?  of  Con-  j  jhareholdpr*  of  ropord  at  thr  close  of  ! 

business  on  \ovetnher  17, 

H.  F.  DOnr.F.  Trrn.turpr. 


.«oIidated  Sand  and  Gravel  Ltd. 

Corrug.  Paper  Box 
Business  Holds  Up 

Business  volume  of  Corrugated ! 
Paper  Box  Co.  Ltd.  to  date  this! 
year  has  b^en  on  a  level  with  the 
corresponding  period  of  last  year 
and  for  the  full  year  is  expected  to 
equal  or  slightly  exceed  the  all- 
time  peak  of  19.31.  Profit.?  despite 
higher  costs,  particularly  labor.' 
have  been  well  maintained  and  i 
for  the  year  should  compare  fa-! 
\rrahly  with  1951.  l 

Operations  have  been  along  more: 
no-mal  lines  and  pretty  well  fol-i 
lowed  the  general  trend  in  the  in-l 
dustry.  During  the  early  months.  | 
business  was  brisk,  but  during  the' 
summer  volume  fell  off  sharply  i 
and  again  picked,  up  in  the  fall.  I 
Prospects  for  the  immediate  future 
are  regarded  as  fairly  good,  al-j 
though  competition  is  exceedingly^ 
keen. 

The  suppl.v  of  raw  materials. ' 
w-hich  hampered  operations  during! 
the  fir.st  10  months  of  1951.  has  j 
been  abundant  and  inventories  hai-e  ' 


Canadian 

iBron^e 

Company 

Uimited 


PAMOUR  PORCUPINE 
[j  MINES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
j  interim  dividend  of  Three  Cent? 
j(3c)  per  share  has  been  declared 
:  by  the  Directors  of  PAMOUR 
PORCUPINE  MINES.  LIMITED, 
^  payable  December  15th,  1952,  t<» 
;  shareholders  of  record  at  the  close 
of  husines.s  November  14th,  1952. 
B.v  Order  of  the  Board, 

C  H.  WINDELER. 

Secretary, 

;  Toronto.  November  3rd,  1952, 

!  BARYMIN  COMPANY 
I  LIMITED 

I  DIVIDEND  NO.  12 

j  NOTICE. IS  HEREBY  GIVEN  that  an 
:  interim  dividend  of  five  cents  pe- 
!  share  has  been  declared  bv  the  Direc¬ 
tors  of  the  Company,  payable  in'  Cana¬ 
dian  funds,  on  December  1.  1952.  tb 
shareholder,-  of  record  at  the  close  of 
business  November  14,  1952. 
i  By  Order  nf  the  Board. 


,  Octobe-  .31.  1952. 


W.  W  McBRIEN, 
Secretary-Treasurer, 


8.— scmi-annuaiiy.  Int.— Interim.  Q.— Quarterly.  Arr.— Arrear*.  im— imuei  b^en  brought  back  into  line  with.l 
Paid  1953-1952.  production  requirements.  i! 


DIVIDEND  NOTICFft 

A  sperial  year-end  dividend  of 
One  dollar  and  twenty-live  rents 
($1.2.5)  per  share  has  been  de- 
flared  on  the  present  outstand¬ 
ing  CO.MMON  STOCK  ol  CANA¬ 
DIAN  |l  R  O  N  7  E  COMPANY. 
LIMITED,  navahle  the  16th  day 
of  December.  1952.  to  Share¬ 
holders  of  record  as  of  the  20th 
day  of  November.  1952. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

MontreaL  Quo., 

November  5th.  1952. 


WAITE  AMULET  MINES, 
LIMITED 

;  DIVIDEND  NOTICE 

1  NOTICE  is  hereby  given  that  an 
interim  diviiie.nd  of  Thirty-five 
Cents  (35c)  per  share  has  been  de¬ 
clared  by  the  Directors  of  Waite 
Amulet  Mines.  Limited  paya'ole  De- 
!  cember  10th,  1952  to  Shareholder! 
of  record  at  the  close  of  business 
November  13th,  1952,  ' 

I  By  Order  of  the  Board. 

;  .  C.  H.  WINDELER. 

I  Secretary. 

;  Toronto,  Ontario. 

November  5th,  1952. 


STOCK  AND  BOND  MARKETS 


*1116  ^nancial  "ffme 


Offer  Shares  Of 
Canafund  Co.  Ltd. 

Public  offering  is  being  made  of 
voting  trust  certificates  represent¬ 
ing  common  shares  of  Canafund  Co. 
Ltd.,  a  mutual  fund  incorporated  in 
Canada  in  November,  19.S0.  Fund 
vas  originally  conceived  to  satisfy 
the  European  demand  for  a  medium 
of  investment  in  Canada  on  rea- 
♦onable  terms. 

Two  special  features  of  the  fund 
are  it  is  pointed  out: 

Between  the  offering  price  and 
the.  re-purchase  price  of  the  com¬ 
pany's  common  shares  there  is  a 
spread  of  only  4Vi  per  cent.  The 
price  spread  can  be  considered  even 
narrower  on  the  basis  that  101  per 
cent  of  the  net  a.sset  value  per 
ahare  i.ssued  is  attributed  to  the 
common  shareholders!'  equity. 

The  management  believes  thal 
operating  costs  will  not  exMcd  7',* 
per  cent  of  gross  revenue.^as  has 
been  the  case  up  to  now. 

•A.ssets  of  the  fund  now  total 
about  $8  million.  The  company  un- ' 
der  its  charter  is  permitted  to  in- 
ve.st  in  foreign  securities  listed  on 
a  Canadian  exchange,  but  the  pol- ' 


New  B-A  Director 


J.  A.  Fuller 

The  appointment  of  Mr.  .John  A. 
Fuller  to  its  board  of  directors  has 
been  announced  by  The  British 
American  Oil  Company  Limited. 
Mr.  Fuller  is  president  of  The 


icy  is  said  to  concentrate  in  Can-  Shawinigan  Water  and  Power  Com 


adian  .securities. 

The  voting  trust  was  created  to 


pany. 

Mr.  Fuller  is  also  president  of 


enable  non-residents  to  invest  in  the  ■  Company  and  St. 

fund  without  impairing  its  Cana-  Power  Corporation.  He  ;s 

dian  character.  Secfin  Co.  Ltd.,  L  vice-president  and  director  of 
Montreal,  a  Canadian  corporation  Shawinigan  Chemicals  pmited  and 
Investment  funds,  is  the  voting  1®^  Canadian  Resins  and  Chemicals 
trirstee  and  Montreal  Trust  Co.  is  limited,  and  a  director  of  Montreal 
the  depository.  Trust  Company  and  Rolls  Royce  of 

.  Canada  Limited. 

.  object  to  the  control  of  the  board  .  Fuller  is  a  member  of  the 

of  directors.  Canafund  is  managed  '  „ecutive  council.  Canadian  Mann- 
by  Secfiri'  and  Investment  pol'cy  faejurerj;  Association,  and  of  the 
If  decided  by  the  directors  assisted  board  of  governors,  McGill  Uni- 
by  Secfin.  Officers  and  directors  versity. 

•  re:  W.  P,  O'Brien,  president.  Mont-  -J- — -  - 

real:  Renault  St.  Laurent,  vice-pre- 

•irient.  Quebec:  V.  M.  Drury.  Mont-  MnUf  Mllll'l  Bonfl  ICCIIPC 
real.  Robert  Hentsch  and  Marcel  iYlUn  I  D^Q 

Odier.  both  of  Geneva,  Switzerland: 

•  nd  R.  E,  Powell.  Montreal.  CITY  OF  PORT  ARTI^^R  i 


•  nd  R.  E.  Powell.  Montreal  CITY  OF  PORT  ARTHI^R 

_ _ _ _ _  The  city  of  Port  Arthur.  Ontario, 

w:  J  w%  has  sold  $1.432..199.98  of  de- 

VaOn.  ▼rirCDOUnd  Poys  bentures  maturing  .lime  30th.  19.'i3- 

Dividend  "B"  fif  t"  The  Royal  Bank  of  Canada; 

Tiuenu  0  jrocK  Ander.son  &  Co.  Limited;  Cochran. 

Toronto. — Directors  of  Canadian  Murray  A  Co.  Limited  and  Mid- 
Wirebound  Boxes.  Ltd.,  have  de-  land  Securities  Corp.  Limited,  at  a 
elared  dividends  of  37 Vj  cents  on  price  of  97. .527  to  yield  5. 

class  A  stock,  and  2.1  cents  on  class i  - 

B.  both  payable  January  1  to  share-  CITY  OF  LACHINE 

holders  of  record  December  10.  Sold  by  city  of  Lachine.  Quebec 

The  present  class  B  stock  was  during  past  week  was  an  issue  of 
Issued  April  1.  following  a  distr;-  .'1,1,231.000  of  20-year  4-4'!.  p.c.  .serial 
bi*tion  of  surplus,  and  ha.s  a  yearly  debentures  comprising  $40.^.000  of 
dividend  of  five  per  cent  of  its  $10  4-5  of  1953-62  and  $826,000  of 
par  value,  or  *50  cents,  payable  each  of  1963-72  to  a  svndicate  composed 
SIX  months.  A  first  dividend  of  cairdner  &  Co.  Ltd..  Belanger, 

"r*'  P”  It  July  1.  jpj.  Credit  Interprovincial  Ltd.. 

♦V,.  Dawson  Hannaford  Ltd..  Geoffrion. 

eluded  in  /h  7“"  Robert  &  Gelinas.  Inc.,  Morgan 

ment'^h  It  b  i«^  d  1  '  Kempt  A  Robertson.  Ltd.  and  W.  C 

ment,  but  it  is  understood  that  a  r,  .riTia  s  n,.  i  la  . 

meeting  concerning  it  will  be  held  T//  ^  ^  ^ 

shortly.  It  has  paid  a  dividend  of,^.'*'^''  "hich  basis  net  c"-* 

*1  for  the  last  several  years  financing  to  municipality  was  .1.022 

_ 1 _ p.c.  Three  other  bids  were  sub- 

Dominion  Cooi  Defers  '-  'I _ 

Dividend  On  Preferred  I  maple  grove  schools 

.  ....  School  Commissioners  for  Maple 

A  FnnT.r'Ttn  ^  Q^-ebec  sold  during  past 

minion  Pnal  Cn  r  Id v’cek  an  issue  of  $51,000  sixteen- 
minion  Coal  Co.  Litd..  reported  ve«-  •  ai  j  i_  * 

terday  that  dividend  act^n  on  tL  f nf'Vf  nf.9^ 

8  per  cent  cumulative  preferred  1.^ 

•tock.  for  the  quarter  ending  Sep-  4  As  19.05-68  to  L.  G.  Beau- 

tember  .30.  19.12.  had  been  deferred  hien  A  Co.,  Ltd.  Price  paid  was 
by  director.s.  The  decision  was  on  which  basis  net  cost  of, 

largely  in  view  of  the  decline  in  financing  to  corporation  was  4.90 
coal  production  at  the  Cape  Breton  pe.  | 

enllierie.s  to  dale  so  far  this  year.  ,  -  I 

There  have  been  no  arreas  on  this‘  N’ORMETAL  S.C,  i 

Atock  until  the  present  since  1950.  School  CommUssioners  of  Nor- : 
Company  has  been  paying  alternate  metal.  Quebec,  have  sold  an  issue! 
quarterly  dividends  of  37  and  28  of  $129..100  twenty-year  4‘/i-1  peri 
cents  for  the  requisite  total  of  $1.50lcent  serial  debentures  compri.sing 
per  annum.  Previous  pa.vment  wa.'!  I S86.000  of  4*2's  of  1913-17  and  $43.- 
37  cents  in  July,  this  .year.  ilOO  of  1's  of  1918-72,  Price  paid  b.y 

N.Y.  Seat  Sold  L.  G.  Beaubien  A  Co.  Ltd.  for  the 

New  'York. — Arrangements  have  i-ssue  was  96.978.  on  which  basis  cost 
been  made  for  the  transfer  of  a  to  the  corporation  was  .1.426  per. 
New  York  .Stock  Exchange  mem-  cent.  I 

bership  at  $44,000,  up  $4,000  from  A  grant  of  $88,698.71  has  been 
the  previous  sale.  Current  quota- 'given  by  Provincial  Secretary  for 
tion  for  a  membership  is  $41,000  the  i.ssue.  Two  tenders  were  sub¬ 


financing  to  municipality  was  1.022 
p.c.  Three  other  bids  were  sub¬ 
mitted  for  issue. 


•sked.  $41,000  bid. 


mitted  including  the  successful  bid 


INVESTMENT 


SUGGESTIONS 


Crov^rnmenf  of  flanada .  ^ 

Province  of  Onrario . 4 

Ontario  Hydro  Power  (Commission  4 
Quebec  Hydro-Electric  (.Commission  4 
Province  of  Manitoba  . 4 


Province  of  Nova  Scotia . 3 

(!iry  of  Winnipeg . 4* 


1  All*. 

1961 

inp  00 

3.44 

1  Jan. 

1916 

59 

96  75 

3.60 

% 

15  Dec. 

1919 

61 

100  00 

4  00 

% 

15  Apr. 

1 966 

68 

98.50 

4.13 

% 

1  Mar. 

1960 

62 

100  (to 

4.00 

% 

1  Oct. 

1967 

69 

97.00 

4.25 

1  % 

15  July 

1962 

64 

101.00 

4.64 

% 

15  June 

1968 

89.00 

3.95 

\% 

1  Nov. 

1972 

98.55 

4.373 

!  % 

I  Dec. 

1958 

61 

100  95 

4.35 

% 

10  July 

1960 

97.^9 

4  40 

1  Jan. 

1970 

93.00 

4.15 

'^0 

15  Mar. 

1968 

92.50 

4.17 

2  Jan. 

I9’’l 

92  00 

4.13 

'  % 

Prof.  1100  Par 

Market 

4.56 

% 
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THE  TREND  or  we 
STOCK  MARKET 

- By  Analyst 

I  A  much  abbreviated  trading  week  saw  nothing  of  great  interest, 
j  either  by  wa.v  of  volume  or  of  movement  being  accompli.shed. 

From  many  points  of  view,  including  that  of  the  market,  the 
action  of  the  American  dollar  is  almost  as  important  as  that  of  the 
investor  him.«elf.  The  continued  strength  of  the  U.S.  currency  in 
i  Canadian  terms,  brought  on  probably  by  short  selling  of  Canadian 
I  dollars  in  New  York,  is  expected  to  leave  its  mark  on  bond  a.s 
well  as  stock  sales.  American  resales  in  Canada  are  expected  to 
shrink,  while  .American  buying  of  Canadian  securities  may  rightly 
become  heavier  when  the  position  of  parity  which  is  expected 
comes  aoout. 

.As  to  the  records.  The  Montreal  Stock  Exchange  shows  a  very  ( 
A.  sharp  shrinkage  of  volume  in  October,  compared  with  October  last  H 
'  year.  This  was  more  pronounced  in  the  mining  list  than  among 
the  industrials.  Mining  and  oil  shares  traded  amounted  to  1.014.000  I 
tie  ■  shares  as  again.st  16.150,000  shares  a  year  ago,  while  industrials  lost 
j  about  .100.000  shares  from  the  1.623.000  shares  traded  in  October,  , 

.  1911.  ; 

of  I  . 

>t.  The  break  of  oil  markets  during  the  summer  and  the  ueaknc.ss  ’ 

of  ba.se  metal  stocks  were,  of  course,  the  obvious  irasnn.s,  There  | 
ha.s  been  singularly  little  excitement  in  these  groups,  although  I 

in  r 

Is  currently  there  is  quite  a  tendency  towards  a  recovery. 

Base  Metals  Hardest  HU  '* 

The  base  metals  have,  of  course,  been  hardest  hit  by  something  'j 
which  every  trader  can  put  his  finger  on.  London,  finding  itself  .t 
with  vast  stocks  of  lead  on  hand,  started  to  liquidate  them  at  sacri-  I* 

ir  Q 

li-  fice  prices,  equal,  in  Canadian  currency,  to  about  I2'2  cents  a  ■ 
pound. 

People  don't  like  to  pay  18  cents  for  something  London  is  c 

S  willing  to  sell  at  12'2.  The  liquidation  is  said  to  be  about  over, 
and  strong  futures  buying  in  lead,  and  to  some  extent  in  zinc  al.so. 

I  is  having  beneficial  efferts.  But  it  mii.st  not  be  expected  that  either  h 
pi'  lead  or  zinc  will,  in  short  order,  get  back  to  the  high  prices  they  j-' 
3-  enjoyed  a  year  ago. 

j  The  break  in  oils  which  ."tailed  about  the  middle  of  the  summer.  $ 

1-  and  carried  on  almost  uninterruptedl.v  since  then,  was  of  a  less 
explicable  nature. 

The  po.ssibility  that  the  enthusiasm  for  speriilatiie  nil  .shares  a 

!  mav  have  been  too  great;  that  loo  much  slock  was  bought  in  the  '' 

C  f  I 

hope  of  quick  rather  than  longer  trend  profit.s,  and  the  realization 
il  I  that  markets  for  oil  are  as  important  as  are  wells  drilled  success- 
if  fully;  all  these  things  have  apparentl.v  combined  to  create  a  sen.<e  1.’ 
'  of  hesitation  which  of  course  meant  selling  rather  than  bu.ving.  ^ 

d  '  p 

I'.  Industrials  Need  Confidence  it 

‘  For  the  industrial  markets  the  thing  thal  inatter.s  now  i.s 
n  confidence.  p 

A  great  many  bankers  and  biisine.ss  men  in  the  United  .States  | 
if  are  now  being  heard  talking  about  the  end  of  the  inflation.  Fiancial 

2  markets  ought  to,  but  probably  will  not.  accept  such  statements  a.s 
being  favorable.  Merely  the  fact  that  inflation  is  quite  definitel.y  | 

I  drawing  to  a  close  does  not  mean  that  a  rece.ssion  must  be  at  hand.  t 
!  There  is  such  a  thing  a.s  normal  conditions,  balanced  budgets,  etc  ‘J 
^  Under  such  conditions  i  which  we  may  hope  for  but  never  get  1! 

under  today's  circumstances)  the  individual  company  once  again 
-  ,  will  be  more  important  than  a  broad  group  of  i.ssues.  People  will  ^ 

•  j  not  invest  merely  to  be  on  a  capital  gains  band  wagon;  they  will 
^  I  inve.'it  in  strength  alread.v  there,  in  earnings  or  in  longer  term  | 
f  I  growth,  naturally  accomplished.  j 

That  is  broadl.y  the  difference  between  an  inflat ionar.v  slock 
I  market  and  a  prosperou.s  slock  market.  In  any  case,  it  is  somewhat  '  t: 

,  premature  to  anticipate  the  "wor.st"  and  certainly  there  is  not  much  ^ 
reason  to  expect  the  "best." 

P  !  I  * 

r  I  Trade  and  FEseal  Policies  ^ 

3  pi 

.  Trade  and  fiscal  policies  will  be  a  long  time  in  developing.  For 

Canadian  industr.v  actually,  a  much  more  immediately  pre.s.sing  thing 
’  is  the  forthcoming  Commonwealth  conference.  j 

r|  It  ma.v  not  be  decided  there  what  will  happen,  but  it  should  go  cr 
I  a  long  way  to  making  a  decision  about  such  things  as  greater  trade  'f' 
as  between  Canadian  industry  and  Commonwealth  countries;  and 
al.so  about  such  things  as  freer  imports  which  are  just  as  important  A: 
as  exports  in  the  compilation  of  trade  figures.  j.«h 

That  certain  important  industries  will  be  more  affected  than 
i  others  goes  without  saying.  j 

A  market  factor  of  some  importance  towards  the  year  end  will  I 
be  dividend  payments,  customarily  made  or  declared  about  this 
time.  November  dividends  were  down  from  November  last  year  ,<t] 
This  was  the  first  month  of  1912  in  which  payments  made  were  bo 
actually  smaller  than  the  same  month  of  the  year  before.  The  total  ' 
in  November  was  off  from  $13.1  millions  to  $12.3  millions,  according 
I  to  the  J.  R.  Timmins  A  Co.  compilation:  this  in  spite  of  an  increase  foi 
I  in  bank  dividends  by  about  $.360,000.  Tl, 

December  and  January  payments  shortly  to  be  declared  will 
I  go  far  to  answer  the  question  as  to  how  Canadian  industry  has  «c 
[  really  been  faring  in  1912.  cci 

j  One  of  the  factors  which  will  have  to  be  taken  into  consideration  j 
in  the  case  of  many  companies  will  be  the  extent  to  which  rising  i  I 
inventory  values  and  volumes  last  year  accounted  for  earnings 
There  has  been  a  reduction  in  both  value  and  volume  of  inventorie.s,  pr( 
and  any  inventory  losses  shown  this  year  will  have  to  come  out 
of  earnings  reported. 

We  have  advi.sed  inve.siors  repeatedly  to  analyse  the  figure  that 
:  is  shown  as  "working  capital."  before  making  a  decision  as  to  the  If 
strength  of  their  inve."tment.  Too  often  working  capital  may  have  I 
been  up,  but  the  increase  would  be  based  on  higher  inventories  I 

'subsequently  to  be  written  off)  rather  than  on  higher  cash  or  || 

equivalent  assets.  11 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE  ~  ^  ~ 


Mode  Vice-President 


I  _  .■  I  ,  ,  «ii^— ,  J,  investors’  belief  in  lower 

Convertible  Issue  «  .interest  ratp  . 

'  ^  I  Conierlible  bonds  showed  little 

Trnn^-Frn  Comina  lla  C  O  O  6  S  change.  Canadian  Brewerie.s  were 

irUrid'LIU  W  AA  V  ^  W  in  demand  rising  one  point  to  96V,. 

»  New  financing  seems  now  to  be 

Oil  Company  Issuing  $2  from  the 

I  nounces  intention  to  offer  $2  mi  - 
Million  of  5  per  cent  «.««««  *  ion  of  5  per  cent  convertible  serial 

Debentures  MARKET  PLACE  '^'^^^noVher  bi^pr  offering  nf  $3 

,  *  AjssA/M  million  is  expected  shortly  to  be 

V  1  ic  inHicalcH  of  II  made  by  Husky  Oils. 

Karlv  offering  is  "f  -  Steetl.v  of  Canada,  the  new 

I  Trans-Era  Oils  Limited  will  >hoit-  Canadian  subsidiary  nf  the 

ly  be  offering  a  new'  issue  of  $2  -  Bond  prices  were  little  changed  British  manufacturers  of  refrae- 
nnnnno  1%  convertible  .serial  do-  over  the  week  and  trading  rather  lory  products  is  expected  to  offer 
.  ™  r-  T  .a  lu  i„  .  .iw-  S2'i  millioti  of  first  mortgage  and 

bentures  of  Tran.s-Era  Oils  Ltd.  on  the  slow  .-ide.  Canada  bond.  mortgage  bond.s. 

Dated  November  1.  19.12.  and  ma-  held  their  ground  in  the  face  of  offerings  of  Trader.* 

tilling  serially  from  .November  1.  some  moderate  New  York  offerings  Finance  thi.s  week  and  an  expected 

1914  to  November  1.  1917.  i$50fl.000  made  in  the  wave  of  changed  New  offering  of  convertible  debenture.* 
IH.TI,  lo  .niotiiii.ti  In  the  rcsopc.  by  I.aurenlide  Acceptanoa  all  four 

due  in  each  of  these  years),  it  ).s  T  '  =•  onH  Canadian  acceptance  companie.s 


jConvertible  Issue 
Trans-Era  Coming 

Oil  Company  Issuing  $2 
Million  of  5  per  cent 
Debentures 

Karlv  offering  is  indicated  of 
I  Trans-Era  Oils  Limited  will  short¬ 
ly  be  offering  a  new  issue  of  $2 - 


anticipated  thal  the  debentures  will  ^  dollais  inve.stment  de-  "  o«ve  come  u.  me  cap.. a. 

u  rt  In  from  1  nn--  to  market  in  November  —  a  measure 

be  offe.ed  to  yield  from  1.00  ,  to  „  „  ,m,ed  foi  the  shon-  p^mvanev  of  the  in.stalmenl 

1.35'r  according  to  maturity.  terms  which  offer  attractive  y'P'o.-.  business 

The  debenfure.s.  before  their  res.  Provincial  bonds,  too  showed  J  - — 

,Ao/.iiv<A  maiiirilie.s.  will  be  conver-  little  change,  but  were  well  main- 


York  sentiment  as  to  the  respcc-  by  I.aurrnHde  AccepUnoa  all  four 
live  values  of  the  Canadian  pnd  Canadian  acceptance  companie.s 
.  invettimeni  He-  have  comc  lo  the  capital 


1.35' r  according  to  maturity.  terms 

The  debentures,  before  their  res.  ^  Pro\ 
pective  maturilie.s.  will  be  conver-  ' 

THOM.AS  WILDING  who  has  been  tible  into  common  shares  on  the  tamed 
elected  a  director  of  The  Dominion  basi.s  of  140  shares  the  first  yea  ■. 
iBank  and  appointed  vice-president  440  .shares  the  second  year.  36n  Its 
in  charge  of  foreign  business,  joined  .shares  the  third  year.  300  shares  quiet  ' 
The  Dominion  Bank  in  1911  and  ‘,hp  fourth  year  and  260  shares  the  writer 
had  been  assistant  lo  the  president,  fif.L,  .  ear  prcssii 

Robert  Rae.  since  1948.  „  "  marke 


finance  business. 


It's  rather  curious  in  view  of  ih 


.shares  the  third  year.  300  shares  Quiet  week  that  a  "imiber  of  undei-  Tramways 

the  fourth  year  and  260  shares  the  writers  and  final  agreement  was  .si 

fifth  vear.  pressing  a  belief  that  the  bor.d  3,.^,  ,p,2  betweer 


_  Tian.s-E:ra  Oils  Ltd.  fogclher  ^ 

$5  Million  Issue  i"‘)'dH‘iarv"^’Trans‘’Frr''  pVu'XTm  "''f  banging  the  market.  But,-;,  "';mpi‘ifvin7'''the''  preirm'inary 

fYlllllOn  issue  'subsidiai.v  Tran.-Kra  teuoieum  pressure  i  ^^^,  the  l-rms  of  which  were 

'Qf  Traders  Finance  nanv  *  Dmibie-^-v'^Drinlrm  ^  shows  .slgn.s  of  cas.  approved  at  the  apecial  general 

.  .  '  o  average  ■’1^-  intere"!  year  already  so  in  rneeting  of  shareholders  held  on 

Public  offering  was  made  during  Ltd.  ha."  an  ai ei  age  early  19.13.  They  have  been  graf-  April '29  1912.  Company  has  received 

pest  week  of  a  $1,000,000  issue  of  1'4  if)  ''*2  producing  oil  well",  h.is  lathei  surprised,  (bp  Federal  District  bonds  of  peso* 

per  cent  sinking  fund  debentures  of  proven  light  crude  oil  resri  ves  oi  reception  which  vir-  i.-j.pv.s  nOO  deliverable  under  such 

iTiaders  Finance  Corp.  Ltd.  by  a  over  1.160.000  barrels.  tually  all  offerings  this  fall  have  agrcpment. 


market  is  pointed  out 
There  are  .'till  quite  a 


Paymenf  Mode  Under 
V  of  the  Mexico  Tramways  Poef 

f  iinHei .  Toronto.— .Announcement  is  made 
dav  e\*  *’■'’  Tramways  Co.  that  a 

'  j  final  agreement  was  .signed  on  Or- 
le  Dor.  3,..,  IP32  between  the  Depart- 

upwai  .  ,,^p  FeHeral  District  of  Mex> 

I'w'  f’P"'  ico  and  the  company  embodying 


SUP"  overhanging  the  market.  But  amplifying  the'  preliminary 

they  feel,  that  the  great  1  agreement,  the  Izrins  of  which  were 

for  new  funds  shows  signs  of  cas-  approved  at  the  aoecial  general 
mg.  if  not  this  year  already  so  in  rneeting  of  shareholders  held  on 
early  19.13.  They  have  been  graf-  April  29  1912.  Company  has  received 
f'od.  and  some  rather  surprised,  (bp  Fpderal  District  bonds  of  peso* 


.syndicate  headed  bv  McLeod  heavy  crude  re.sei  ves  of  2.000.000 
Young,  Weir  A  Co.  Ltd.  To  be  dated  barrels:  has  13  drilling  _  rigs  and 
November  11.  19.12.  the  issue  ma-  crews.  10  in  the  United  States  and 
lures  May  15.  1968.  Offering  price  2  Western  Canada,  and  Sio's 
i,-  99  to  provide  a  yield  of  5. .31  per  spread  of  approximately  '  bOO.OOO 
PPfit  acres  of  land,  including  120.000  3.,: 


received  at  the  new  levels  at 

barrels:  nas  i.i  nriiiini!  ngs  aiu.  thev  had  been  offered— the  TR.ADERS  FINANCE 

crews.  10  in  the  United  States  and  fp^pral  refunding  operation,  the  WARRANTS 

3  in  Western  Canada,  and  a  Ontario  Hydro  offering  and  the  Po"ted  for  Trading  on  Toront® 

spirad  of  approximately  1,000.000  municipals.  Stock  Excbange  this  week  were 

acres  of  land,  including  120.000  There  is  lurtiier  a  feeling  that  stork  purehase  warrants  attached 
acres  in  the  central  portion  of  the  ,,^p  ,jgh,  money  policies  are  about  to  the  4'2  per  cent  sinking  fund 

Williston  Ba.sin.  to  be  soniewhal  relaxed— the  debenture"  due  October  1.  1967.  of 

Consolidated  earnii**."  of  com-  b.anks.  at  least,  are  no  longer  com-  Traders  Finance  Corp.  Ltd.  The 


PPnt.,  acres  01  laoo. 

I  This  is  the  ."ecoiid  i.ssue  of  .1'4  per  .,'00 

cent  debentures  to  be  floated  by  the  '  . 

compamy  this  year,  a  previous  of-  Consolidated 


r.'ite.s  of  from  3'2  to  t'j  per  cent.  „  mand,  including  December  3Ist.  1912.  to 

'the  latter  rate  being  payable  on  a  »  In  short,  for  the  first  lime  in  $37  a  share  from  December  1,  1917, 

$2,000,000  i.ssue  last  year.  Total  out- I  there  wu  1 1  be  $2,000.00  iif  years  the  majority  of  to  December  31.  1918. 

standing  with  the  new  issue  will  be  11"’ '.1,  'ho.se  canvas.sed  e.xprcssed  a  be-  - 


'$11019500  3.900,001  no  par  value  sRare 

'  '  '  outstanding  of  an  authorized  issue 

-  Stated  purpose  of  the  new  issue,  5,n00.000  shares. 

PS  as  with  the  one  last  Ma.v,  is  to  pro-  _ _ _ _ 

vide  additional  capilal  to  maintain  q  ■  kj  Pra*iAen¥  ❖  "t*  *!• 

the  substantially  increased  busine.ss  BOICS  INCW  rrCSIOenr  connec’tion  with  'the  Novem 

of  the  company,  which  finances  in-  Investment'  Bankers  her  1  refunding  operations,  th. 

stalmcnt  sales  obligations,  especial-:  t  Bole"  nresi-  Rank  of  Canada  shows  an  oveial 

se  fnr  auto  vehicle.s  and  other  dur-  ^  decrease  in  its  investment  port 

able  goods.  .Available  figures  show  ,  ,  ‘  ...  „  , _ _  folio  of  $.->9  million  Short-term  gov 

net  earnings  available  for  dividend,"  '  J”’  'il’''  ■  i  a  -  iho  ernmenls  dropped  hv  .$87  millioi 

in  the  first  nine  months  of  this  year!  has  been  nominated  as  the  .securities  with  a  term  o 

.,  _ fjnonnnn  nc.Xl  DlCSldcnt  of  thp  Investment  inp,.„aBeH  hv  $V 


lief  that  the  bottom  has  been  C.AI.L  SIMPSONS  PREFERRED 
leached  and  that  prices  by  and  The  4'-i  per  cent  cumulative  re- 
1  ti  go.  should  sooner  or  later  start  oremable  preferred  ."hares  of  Simp- 


n  move  up.  .sons  Ltd.  will  be  called  for  redemp- 

•••  "I*  *"■  lion  .laniiarv  8.  1913.  at  $101.42  • 

In  connection  with  the  Novem-  sba'P  it  is  announced.  The  sharea 
her  1  refunding  operations,  the  ,  par  value  of  $100. 

Rank  of  Canada  shows  an  overall  -  .  _  . .  - - -  - - 

decrease  in  its  investment  port-  Il  ■  ==ll 


in  the  first  nine  months  of  this  year 
at  approximately  $3,000,000  greater 


nicni  oanKing  nou.'c  m  v-nnnnu^  ernmenls  dropped  by  .$87  million 
Ohio,  has  been  nornma led  as  the  .securities  with  a  term  of 

ne.xt  nrc.'idcnt  of  the  Invc.'Unent  ypais  increased  by  $.12 


than  the  figure  of  $2,200,000  for  the  A.'.'OCiatioii  of  Amei  ica.  it  million.  The  latter  is  no  doubt  the 

ei  tire  vear  1911  ;  wa.'!  announced  heic  by  Joseph  T.  pffpd  of  the  acqiii.sition  of  a  block 

I  _  .  'Johnson.  The  -Milwaukee  Company,  of  2  December  11.  19.12 

I  Through  subsidiaries,  company  Milwaukee  president  of  the  .As."n-  44(hich  will  become  "short-terms" 

also  underwrites  fire,  casualty  and  pistion.  Named  with  Mr.  Boles  are  next  month.  1  Other,  thal  is.  for- 

auto  insurance  and  makes  personal  following  no.’nincs  for  vice-pre-  eign  securities  dropped  $24  mil- 

’."ident;  Maloii  C.  Courts.  .Atlanta;  lion.' 

I  In  recent  month.",  the  total  of  [.p^js  Millpr.  Chicago:  Ralph  E  On  balance,  the  central  bank 

Class  ".A"  common  shares  outstand- j  pninip.s.  f.os  .Angcle.":  Walter  .A.  thu.<  look  up  less  bonds  than  it  had 

iiig  ha.s  been  increased  to  ;132,167  , Schinidl.  Pliiladelphia;  Norman  turned  in  for  redemption,  as  \»’as 

a  lesiill  of  further  conversion  of  Smith.  New  York.  be  expected  in  view  of  the 

If'til  and  1966  4  per  cent  debeiiture.s  j  Nominations,  made  by  the  board  "ver-subscription  by  investmeni 
As  of  Nov.  3.  1912,  outstanding  to- ipf  governors,  are  coii.sideied  tanta-  dealers 
ipl  of  .secured  collateral  trust  notes  mount  to  election  in  the  I. B  A  ,  •> 

was  $7;i.5  million.  vvhich  will  act  on  the  ticket  at  its  ,  !■  or  the  first  time  since  194.,  and 

- - -  ppnvention  scheduled  for 

Ind'l  Acceptance  To  ' 

Seek  Capitol  Boost  Bn,ciyiMa.jyc,b.™oa.  Hmici..  ,^,,.3, 

meiit  'boirowiiig  from  the  bank. 

It  Pmo  hL,  a  'mppiai  Rof'^V  NaitlC  Choiiqe  , The  advaiicc  of  .$71  million  is  likely 

itcnce  Corp.  have  called  a  specia!  7  ^enured  b.v  a  temporary  ca.'\  short¬ 
meeting  of  shareholders  for  Novem-  Par  New  Tark  Curb  age  due  to  refunding  $600  million 

I  her  17th.  to  approve  a  Dy-law  in-  ^e\v  York — The  New  York  Ciii  b  \s  iih  $-150  million  of  new  bonri>. 

J creasinff  capitalisation  of  company  Exchange  will  be  known  a.s  the  Savings  boncis  sale.<  now  totalling 
|by  creation  of  171.000  shares  of  1  American  Stock  Exchange  as  from  .$262  million  mav  lake  care  of  the 
percent  $30  par  cumulative  re-  j-rmarv  1th  next.  cash  shortage.  Latest  official  fig- 

deemable  convertible  preferred  and  I  Edward  T.  McCormick.  Exiliange  urcs  show  payroll  deduction  sale.s 
an  additional  500,000  no-par  value  president,  announces  that  a  poll  at  $167  million,  .some  37  percent 
shares.  of  the  membership  showed  •an  ahead  of  last  year.  Sales  to  the 

I  The  new  preferred  shares  will  be  overwhelming  lote'  in  favor  of  the  general  public  amounted  thus  far 
convertible  into  common  on  a  share  change  of  name,  w'hich  had  been  to  ■t’9.1  million.  7.9  percent  lower 


Ind'l  Acceptance  Ta 
Seek  Capital  Baast 

Directors  of  Industrial  .Accep- 
ifi'Dce  Corp.  have  called  a  specia! 
meeting  of  shareholders  for  Novem- 
iber  17th.  to  approve  a  by-law  in- 


Ratify  Name  Chanqe 
Far  New  Yerk  Curb 


recommended 


This  will  mean  an  increase  in  an-  board. 


fborized  common  .shares  to  1.500  000. 


i  believe  that  American 


erning  than  at  the  .same  stage  last  year. 

However,  the  .shorter  bank  week 
Slock  makc.s  (he  figure.^  not  .strictly  com- 


As  of  October  31  there  were  821.400  Exchange  will  clearly  indicate  oarable  and  il  is  expected  that  the 

share.s  outstanding.  Common  share.s  the  true  scope  of  our  national  final  tally  mav  pietl.v  well  match 

were  split  2-for-l  on  August  21  last,  ^nd  international  activitie.s  and  the  Ibe  record  .s^alc.s  of  I05J 

_  t'uc  status  of  our  market."  he  said.,  *** 


City  of  Sarnia . 4  %  10  July  I960 

Shawmixan  Water  &  Power  Co . 1  Jan.  1970 

The  T.  Eaton  Realty  (]o.  Limited  . 15  Mar.  1968 

Aluminum  Co.  of  (Canada.  Limited  3  •  2  2  Jan.  1971 

Dominion  Foundrie.i  and  Steel  Ltd.  4ij^  Pref.  1100  Par 
Siiperrest  Petroleum  ('orp..  Limited  5  %  Pref.  1100  Par 

Aluminium  Limited . Common  N.P.V. 

Canada  Maltinjt  Co.  Lid, .  (Common  N.P.V. 

Coikshutt  Farm  Equipment  Limited  (iommon  N.P.V. 

Imperial  Oil  Limited  .  (ommon  N.P.V. 

International  Nickel  (  ompany 

of  Canada.  Ltd.  ....  Common  N.P.V. 

Shawinigan  Water  Sc  Pomer  Co _  Common  N.P.V. 

*  Accrued  fnferet$  to  In  added  where  appltcahle. 
*  * Intludtng  extra  dindend. 


Market  4,00 
Market  6.03 
Market  6.20 
Market  2.42 

Market  5.97 
Market  3.62 


GUI. 

Ind. 

Comb. 

Bks. 

Paper! 

Volume 

November 

4 

..  88.1 

2C4  1 

165.4 

:m..50 

675.02 

822.700 

.November 

.5 

.  ,  88.4 

203.7 

164.6 

81  69 

878.22 

404.713 

November 

« 

.  .  88.3 

201.5 

163.7 

31.63 

670.29 

241.287 

November 

7 

.  .  88.8 

201.8 

164.0 

.91 .61 

673.69 

1.92..  112 

November 

to 

88.6 

202.9 

164.8 

31  .52 

678.04 

191,051 

November 

11 

Change  for 

w  eek 

0.4 

—  1.2 

—0.6 

0.02 

-  1.02 

1952  High 

. .  8a.r 

232.3 

194  0 

81.68 

810.0.5 

19.52  Low 

83.4 

191.1 

155.2 

28.88 

647.3,5 

’•ORONfO  STOCK  EXCHANGE 
Ind. 


U.ttd  stock  1  or# 
oUerrd  . 


qiiolid  tt  tht  morkt!  mnd  offered  os  ateoli.  Other  seeuritses 
prttictpals,  suhject  to  prior  sale  attd  chartpe  in  prtre. 


Orders  tor  listed  stocks  executed  at  regular  rates  of  commission 
on  the  Toronto,  Montreal  and  New  York  Stock  Exchanges, 

Write  for  a  copy  of  our  Noi  emher  hooklet.  ft  contains  a 
hroad  list  of  securities  suitable  for  alt  investment  portfolios. 


Dokitiion  Securities 

CORPN.  LIMITED 

Eetahlitheii  1901 

fnaoKTO  MowTacai  arw  ^rtute  i.ownoN  fnc,  wiNN»Pf<;  hittoih* 


King  Strmmf  Wo 


November  4 

.  .  316.73 

84.80 

174.57 

121  ..38 

November  5 

.  .  816.96 

85.08 

174.21 

120.49 

.November  6 

.  .  .81.5.21 

8.3.98 

173  09 

118.08 

November  7 

..  316.45 

85  17 

I73,.5a 

119.08 

.November  10 

.  315.37 

84  81 

1 74. .78 

118  04 

November  11 

Change  for  week 

.  — 1..36 

0.01 

--0.19 

—8. .84 

1952  High  . 

.  .  343.50 

95.54 

203. .80 

!.57,.56  • 

1952  Low  . 

.  809.34 

79.82 

198.81 

114.28 

YORK  STOCK 

exchange 

INDLSTRIALS 

RAII.S 

High 

Low 

Close 

High 

Low 

NiTveinber  5  ... 

.  274.77 

270.6.5. 

271. .30 

102.24 

100.01 

November  6  .  . 

.  273.82 

363.89 

272  ,58 

100.98 

99.1.5 

November  7  . . 

274.77 

271.89 

278  47 

102.49 

101.04 

November  10  ... 

,  274.39 

272.11 

273.47 

102.45 

01.06 

November  11 

Change  for  week 

2.17 

1952  High  . 

280.29 

1 952  Low  . 

236.35 

ITIES: 

High 

Low 

Close 

Total  Volume  Le 

November  4  ... 

November  .5  ... 

.  .50.98 

50.29 

2.030,000 

November  6  ... 

.  .58.61 

50.15 

.50.32 

I .. 390, 000 

November  7  .  . 

.  .5(5,64 

.50,18 

59.4.5 

I  ..540.00f 

November  10 

.  53.88 

50.48 

50.78 

1 .360,000 

November  11 

Change  for  week 

0.40 

19.52  High  ..  . 

,  .... 

t  -  • » 

.51.12 

III  ■ 

19.52  Low  . 

o.  .  . 

47  53 

I'oliimt 

1  .,3i):).ooo 
2.0.1?.nof>  ; 

1.. 32.3.009  ! 
1.275.00') 

1  ,.3.35.000 


I  PLACER  PAYS  $1  MORE  — - 3 - , - - - 

I  Dpciaration  ha.s  been  made  by  ,  '  ILI.AGE  0$  DISRAELI 

dli'eclor.s  of  Placer  Development  I  Six  tender."  were  sub)nittod  for 
I  l.td.  of  a  .semi-annual  dividend  of  on  i.s-sue  of  $110,000  twenty-yea:' 
.$1.  payable  December  11  to  share-  4-4'-..  per  cent  serial  bond."  of  vil- 
holrier."  of  record  November  20. 

Latest  declaration,  along  with  the  ‘.'2'-*'^''?^, 
ipievious  distribution  of  7.1  cents  -^Dl.oOO  of  4  ,  s  of  I9.i8-#2.  Succe.'.sfui 
'made  in  June,  brings  the  total  paid  #'''-’'^1;"''!"';'!' 

roi  cu  i  year  to  ^i.io  a  -naie  vvhich  basis  cost  to  the  munici* 
3  his  compares  with  a  total  of  $1  4  868  p.c. 

m.ade  last  year,  when  two  scmi-an-  ■ _ _ _ 

nual  payments  of  25  cents  each  0,L  CONVERSIONS 

«cre  made  and  two  extras  of  2.1  .  *  U  ..  j 

-rnts  oafh  Anglo-Canadian  Oil  C  o.  Ltd.,  ad- 

' _ _  \  ises  that  as  of  Oct.ober  31  a  fur- 

j  GAIR  PREF.  DELISTED  j  I  her  .$I37..100  of  four  per  cent  series 

I  Delisted  this  week  from  Mont-  convertible  sinking  fund  deben- 
real  and  Toronto  Stock  Exchanges  ti'res  were  converted  into  _3,37.4 
were  the  four  per  cent  cumulative  shares  of  capital  stock.  _  ; 

preferred  ."hare."  fir.sl  serie.s.  of  There  are  now  $104,100  of  de- 
Gair  Co.  of  Canada,  Ltd.  which  bentures  and  3,101,19.1  shares  of 
have  been  called  for  icdemption,  capital  stock  outstanding. 


Financing 

Canadian  Indn$itr.v 

The  increasingly  competitive  nature  of  foHav  '$ 
markets  often  requires  new  and  improved 
methods  of  industrial  production. 

A  modernization  program  ma\  demand  more 
funds  than  are  readily  available  from  com¬ 
pany  resources.  This  problem  may  be 
aggravated  by  the  need  for  increased  w  orking 
capital  necessitated  by  high  costs  of  produc¬ 
tion  and  raw  materials. 

lAeciilives  of  corporations  with  a  problem 
of  this  nature  are  ini’iled  lo  communicate 
w'ith  us  concerning  the  availability  of  addit¬ 
ional  capital. 

Enquiries  w'ill  receive  careful  attention. 

Wood,  (iiiiidy  &  Company 

.  LSmitesI  ' 

Toronto  Montreal  V\'innipeg  X'ancoiiver  Halifax 
Oiiebec  Ottawa  Hamilton  London.  Ont. 
Kitchener  Regina  LHmonton  Calgary 
London,  Kng.  \'icloria  Chicago  New  York 


Corpora  lion  bonds  were  firm. 
Dealers  report  demand  for  pre- 
feired  stocks  which,  they  claim,  is 


Government 

«ihI 

Corporation 

Securilies 

Enefiiirios  Invited 


A.  E.  Ames  &  Co. 


Bupinrtt  Etlahlieheft  1889 


MONTREAL 

TOSONTn  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


NOW  IS  m  Tim 

FOR  ACTION!  ^^iM 

■Accrued  interest  is  charjfed  on  purchases  ’ 
of  the  new  Seventh  Series  Canada  SavinjJs 
Bonds  after  November  15th.  Decide  today 
to  make  your  investment  in  this  w'orth-while 
Security.  These  Bonds  are  better  than  cash. 
They  yield  3.44%  if  held  to  maturity  and 
are  redeemable  at  any  time  .  .  .  without 
service  charge  ...  at  full  face  value  plus 
earned  interest. 

CANADA  SAVINGS  BONDS 

are  handy  to  have  .  .  .  easy  to.  buy.  Each 
member  of  a  family  may  purchase  up  to 
$5,000  of  this  series.  Just  phone,  write  or 
call  at  any  of  our  offices. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

3.M  .St.  Jamea  .Street  Weat,  MONTREAL.  Phone  HArbour  sa2I 

MONTREAI.  TORONTO  OTTAiRA  RAMII.TON  LONDON,  ONT. 

IITCRENER  Ol'ERFf  *AINT  JORN,  N.JI.  WINNIPEG  CALGART 
EDMONTON  TANCOrVER  VICTORIA 
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Products  Pipeline 
Toronto  Operating 

Injperial  Project  Cp*» 
oleted  nnd  Prndueis  hoi 
Sarnia  Start  to  Flow. 


\ Zellers  in  Working  Arrangement 
With  U.S.  Merchandising  Firm 


Knif  Goods  Mfrs.  Hood 


ISttel  Ingot  Output 
'Again  Up  in  Soptembor 

Ottawa  — Prodiirtion  nf  atapl  in- 
eots  in  Canada  for  Soptombor  was 
almost  eitrhl.  pPr  cpnt  srpatpr  than 
hn  thp  corrp.sponding  month  last 
iypsr.  «’hilP  thp  ctimiilafivp  output 
'  for  thp  first  ninp  months  of  this 
ypar  rosp  5  ppr  CPnt.  ovpr  a  ypar 
iParlior  Biirpaii  of  Statistics  figiirps 
showpH. 

Output  in  thp  month  amoiintpd  to 
277.fif!4  tons  as  comparpd  with  2S7.-i 
RRO  in  Spptpmbpr  last  ypar  bring-' 
ing  the  ninp  month  total  to  2.69R,- 
|.R94  tons  as  comparpd  with  2,.'i6.'i.- 
726  a  ypar  parlipr.  Daily  avpragp* 
output  for  SpptpmbPr  was  9,2.i6  tons' 
comparpd  with  R,.i69  and  for  thp 
nine  months  9.84fl  tons  comparpd; 
with  P.-RPR. 


Heads  Amalg.  Electric 


By  Klpppn  A  r otnpany  Inc,.  Montreal 

F'd  Askfri  Do  Coro  . 

i-.o  Mantiroe  Tru.=t  Co 

. ,4  ■  virArtl’iir  CliPTiical  Com. 

■Com  o’,  "  'lot  ar'l”  A' 


A  wrtrking  arrangement  bp- 
:  twppn  ZpIIpc's  Limited  and  W.  T 
Grant  Co.  of  New  York  which  in¬ 
volves  a  stock  interest  being  ac- 
.quired  by  the  latter  in  thp  Cana¬ 
dian  company  was  announced  dur¬ 
ing  past  week.  '  Preliminaries  for 
the  deal  have  completed,  and  .share- 
^ holders  of  Zeller's  will  be  called 
upon  to  authorize  at  a  later  date, 
i.s.suance  of  securities  to  the  Grant 
compan.v  which  is  pioposed  under 
terms  of  the  deal. 

W.  T.  Grant  Co.,  with  executive 
and  buying  offices  at  1441  Broad- 
wa.v.  New  York  Cit.v.  is  the  third 
largest  variety  chajn  in  the  United 
States,  where  it  operates  more  loan 
4R0  stores  in  2P  states.  For  its  last 
fiscal  ,v/ar  it  had  total  sales  of  over 
.$268,000,000.  Both  Zeller's  Limited 
and  W.  T.  Grant  Co.  maintain  a 
substantially  similar  merchandi.se 
a.ssortment  and  type  of  operation. 
Through  this  aUiliation  Zeller's 
Limited  will  have  axailable  the  ex¬ 
tensive  experience  of  W.  T.  Grant 
Co.  on  malleis  of  merchandise,  real 
estate,  stole  development  and  gen¬ 
eral  administration. 

Sub.iect  to  tthe  requisite  a|)proval ; 
of  compan.v  shareholders.  Zeller's! 
Limited  will  issue  to  W,  T.  Grant; 
Co,  a  debenture  note  which  will 
carr.v  the  privilege  of  conversion 
at  a  futttre  date  into  the  ’present¬ 
ly  authorized  and  unissued  com¬ 
mon  stock  of  Zeller's  Limited,  the 
arrangement  also  inv'olves  a  sub¬ 
stantial  investment  by  W.  T.  C-ant 


.  -■  A’ea  v^ner  tjuuai.n,  vein 

Toronto  —  The  ra.mime  vi*cm3  C.  i  H.'  E.  Kly 

ever  delivered  to  Toronto  by  pipe  uo  X'etmg  rru-*  stock 
line  arrived  here  last  week  through  Amurf-  Oii  Deye'opment 
Irnperial  Oil's  Sarnia  products  pipe 

line.  AtlantT  tTu'itie-  Ris:ht,= 

Gasoline  pumped  from  Imperial's  ^ 

refiner.y  at  Sarnia  is  now  arriving  'o’.',” . 

at  the  eompany's  lank  farm  on  Hanoue  n  Fronnmie  rie  Q. 
Toronto  hanbor  at  a  rpic  of  .R.i.noo  heaiiliamou  t.  H  e.-  t'mi  pr 
gallons  an  hour.  To  maintain  the 
game  ratp  Hrin-rry  h.v  rail.  120 

rar?  a  'iay  iv^nlH  hr  nprrlrNH.  Roiivi;<n  I’ourr  (*n. 
linr  hprn  in  nprrqtinn  In  Bf'navpni.  T,  Cn»n. 

London  ,-inre  early  March,  and  g' pph 
deliverip.-  to  Hamilton  began  early  porybovo  Car  Co! 

In  October.  BC  -Sugar  Kciming  Co.  , 

The  lS8-mi!e-long  ptpe  tine  1.5  the  Brockvn.p  Yrli.-t  Co  .  .  . 
first  major  nil  products  line  eon-  ^  ^nf7' 

Structed  in  Canada.  The  cost  vas  pto, 

sbout  $11  millions,  and  Comstock-  (-sn.  trii-necl  Sloop  Pfrl... 

Mid've.stprn  Lid,,  of  I.easide.  Ont  .  Can.  KnvPloop  Co.  .... 

t»  as  the  general  eontraelor.  San  f!fp'"vsrp'  Co . 

The  line  eai'ries  product'  manu-  ^7,”  !  fra''  r'ffi. 

fartured  at  Imperials  Sarnia  re-  c^,,  .\rtinnal  Corn . 

fjnprv  to  the  heavily  populated  in-  Can.  Arena  Co  . 

diistrial  areas  at  London.  Hamil'on  ..^7"  c'^o'*  CM.  ■'!".! 

gnd  To’-onlo.  Through  it  'vill  flow  cn'^piai'  j.irt, 

d  r.fri  t'*i|.  fstoyf  nil  ;»nH  Firr  In.vijr^anr#* 

fvjrnacA  Th^‘  npt^tinrl.c  Arf'  Can  Fnv 

shipped  through  "t*-  ‘'an:  hXstries  'idri.  t'ld. 

St.nrt  rr>nrvr*!  of  thr  sp^'^n  ln\T>tm?pi  F-'nnd 

Cf  pr<*5’Pnt«  rnixin^,  (;;?n,  0»I 

Tf  hui^t  pT*o\'ih^  .5iir^*'  f^n  Motnr  ^  A 

end  more  flexible  deitverv  In  t^  v^^r’d! 

part,  oil  prodiiets  were  delivered  superior  ou  . 

to  Hamilton  and  Toronto  from  can.  Transfer  Co.  ctri 

•Sarnia  'oy  lake  tankers.  When  'vin-  can.  West.  Nat.  Ga?  Pfd 
ter  closed  lake  navigation.  Toronto  vv.'  Cnit-- 

tnd  Hamilton  areas  were  depen-  'w'-rp  cloth  Ltd.  om. 

dent  on  supplies  which  had  been  arriagr  Faetorips  Ltd.  Pfd. 
•tored  in  the  summer  months,  or  citarip^  RMPk  I.td  tom.  .. 
Loose  n-hieh  eoulri  be  brought  in  f-,77  n'a,  Ripetnc  Cn.. 
b.r  rail  and  road.  Pipe  line  op-  cnlrman  Col,  A"A-  R' 

•nation  i.s  not  affected  hv  the  vvea-  Ripam.ship.s  l-lri.  Pfd 

ther  and  'vjll  p’'Ovide  rlav  to  da'.  Do  (  n  11  ■ 

.  ,  Co’ninPi  e’sl  Fina’WP  ,. 

dehveries  the  rear  round.  }-nni'pen”paith  Infer,  forr. 

The  1,'ne  has  a  p-e.senl  capafily  Cnnfeder  .Vmiisemeni 
ot  .RP.oeo  'parrels,  or  I. ,16.1.000  gal*  Dn  Pf’I. 
ions  a  dav,  hut  'Vith  the  addition  Con  Life  ''=ee  to.  tO',r, 
of  an-other  pump  station,  this  ran  k,,,.  Pfb 

be  increased  fens,  nu-a  Send  A  G,  Ptd 


;of  Waller  P.  Zeller.s.  who  is  also 
j  chairman  of  its  board.  It  is  expect¬ 
ed  however,  that  board  will  he  in¬ 
creased  to  permit  W.  T.  Grant  Co. 
to  be  represented. 

La.st  March.  Zeller's  Limited, 
which  together  with  its  wholl.v 
iowned  .suhsi.liar.v  companies,  ope¬ 
rated  -l.i  stores  in  Canada,  having 
combined  sales  for  its  last  fiscal 
year  of  over  .$27,000,000  added  17 
additional  stores  to  its  chain  b." 
the  acquisition  of  all  the  issued 
and  outstanding  shares  nf  the  cap-' 
ital  stock  of  Federal  5-10-I5C  to 
$1.00  Stores  Ltd. 

Announcement  of  Zeiler's-Granl 
arrangemenl.s  puts  a!  rest  rumor.s 
involving  the  Canadian  company 
which  have  been  circulating  for 
.«ome  lime  past  following  a  siib- 
-stautial  'piit-through"  on  the  mar¬ 
ket  of  Zeller's  .share.'.  Most 
prominently  mentioned  in  these 
rumor.s  wa.s  Simpson-Sear.s  organ- 


.Vfpr;p\-  r^pe’  Co  T.td  Pfd  ps  pa 

Miller  Copper  .  2' 2  7 

Mo'rs  I, Id.  Pfd.  PP  tfl.r 

Do  Com.  ......  40 

l-tO'ta'Tlt  t.ite  lotf.  40-.  Pd  140  t.vn 

Moiurrsv  Rl' .  w  Pwr  Pfd.  24 
Mtl.  C'lv  A-  D’sl  ,Pvg-.  R'rf.  4,4  l.V 

y4tl.  Dair  P  with  r.  boon- 
Mtl.  Itebrntiue  Corp,  Pfd.  .' 

Mtl.  Ref  A  Storage  Ptd.  7',  R’ 

Mtl  I”dii-trial  Land  2'j 

Mtl  lUabd  Pow  er  Co,  dfP.  .  .  20 

MU,  I, lie  lo-uiaoce  Co  to 

Vlfl  I, on  Gen  In  ltd,  tR 

Vat.  I, lie  A-.  Co  C  40', Pd  R'’’? 

Vew  Riiinsv  irk  Te!  Co  ll'j  1?' 

VMgara  I, oner  Vr  Rr  .$10  4,4 

Vorth  .Amev  Flei'  LM,  Pfd  R2  RR 

Do  Co'o  .  2  .  .  . 

Vortb  Can  4tort;a;e  I'nus  .R? 

N'orfhern  Telephone  Co  1',  I' 

V  R  L  A-  Pwr,  I',  Pfd.  R4  fl.9 

O'anri  Brewerv  A"  .  .  10  IP 

Do  R-  V,  fli 

Ont  A-  One  Railwa’  Co  IH  l?.i 

Ont.  Tob  Hold.  Vev,  Pfd  R 

Oft  L  H.  A  Pwr  .ktlllv  .7.4 

Peller-  B-ewerv  I.td.  Pfd.  12  14 

Do  Com.  2  -2 

Peoples  Thnfi  Pfd .  70  SO 


A.  L.  CODE,  president  Code  Felt 
and  Knitting  Co.  Ltd.,  who  was 
elected  president  of  the  Canadian 
Woollen  and  Knit  Goods  Manufac¬ 
turers  Association  at  recent,  annual 
meeting,  to  succeed  George  H.  Carr, 
president  Julius  Kayscr  and  Co. 
Ltd. 


Saguenay  Power 
9-Month  Net  Up 


nr>  pfri  I-'? 

Haari  Rijildinz  Com  , 

T>r*soU)*rf‘«  r»f  Canada 
RitchiP  Cut  StC'rir  Co  Ffd  fl 

Robifi  .Inrpe  VVhUrna’i  T- 
St.  Lau-rpnro  Br’rk  Co. 

Sawyer  Ma«'sey  Co.  l^td  7*4 

Second  Can.  int.  ^n^•.  PM. 

Sei^^evlinc  Rrbhpr  ...  P  H 

.Sdea'.«  Rrr\»  or.'' 

Sherbrooke  Trust  , 

.^inrennf^  MacN  Line  C'^.  '2^4 

cSorietp  d'.Adrnin.  A:  Fid  al’  ^2 

.^o^TLetjn  L’fc  2^'^r  Pd.  ^2 
Std,  Arnu'-oment  (.'o  Cn»T^  U  .  .. 

Std  C’av  Prod  Co.  Pfd  S 

StandaM  Fuf^l  Pfd.  ,  . 

Ho  Com .  n 

Stanfjrtd?  •A*'  ...  IA  I? 

Do  P“  TO  !2 

?taocif‘ad  A.’  Shrr  In.  f’o  "'hO 

Stm  ^c.cre  Cr>,  of  C.  1 1.4  l.iO 

Toronto  Rrifk  Co  Pfd.  .i 

Tor*  A:  Cood.  Io\'05t,  f.'o  1  IN 
'^ran.-port.'  RTdz.  C^'m  IT 

T»*anc  Can.  ?b.  Ser  A" 

Travert^'  dp  LexM* 

Trust  Gen.  du  Can.  Pfd  lo.i 

United  Bond  Sb.  Co.  Ud  1? 

United  St^^pT  Cp.  I^td  PM  ?4 

rtona  Tru?t  Co.  .  IS  20 

■"  >  ’**ov  Corn.  Pfd.  .  .  2^ 

\v-ytern  A=«ijrance  Co.  PR 

W.  Ltfp  A«,=nr.  PM.  27 

Whit^  Pae.«  Ac  Yukon  Rh  T? 

U'iMeon  Statmneris  Pfd.  TOO 

Do  Com.  ....  2^  ?P 

WMori  .AToyandor  Pfd.  P"? 

\'ork  T fading  ,  .  t  i 

l\Vr>  shall  ^lad  to  furnish  detaUad 
inforrnat’on  ro;arding  ao\  of  fhr 
Tfook.a  rjl>r»ted  aboi-^i 


onrled  30th  shou’s  con- 

solifiated  net  earnings  of  Alumi¬ 
nium  I,td.  suKsidiary  for  period  at 
$1.-118.884.  equal  after  preferred  di¬ 
vidends  to  $.1.66  a  share  on  oul- 
.standing  common  stork.  This  com¬ 
pare.'  with  net  earnings  for  rovre.s- 
ponding  period  la.st  year  of  ,$P4S,- 
260.  equal  after  preferred  divid¬ 
end.'  to  $2.8.1  a  .share  on  common. 

Operating  levenue  for  period  un¬ 
der  leview  i.s  .shown  at  $6.71P.R6.1 
ranxrtian  as  compared  with  $6,.'i7.1.6.10  in  the 
ilsn  gunr  fi|-st  nine  months  of  last  year,  In- 
I  used  in  rome  tax  provi.ston.s  wa.s  $1.618.0.18 
against  $L470..184. 

For  the  third  quarter  nf  10.12.  in¬ 
dicated  eonsolidated  net  income  wa.s 
ufied  $461,740  against  .$,110.70,1  in  .same 
period  la.'t  year.  .After  alfowing 
.  for  preferred  dividends,  the  net 
'  '  '  equalled  $1.00  per  rommon  share 

$  174.700  again.sf  $1.-11. 

,RRR4«  Martin  President  Of  | 

Road  Builders  Ass'n  i 

PI  11‘t 

2i'oRO  Vancouver  —  Hugh  A.  Maitiu,  of 
l’’  Marwell  Construction  Compan.v 
Limited,  ha.;  been  elected  president  | 
lo.pip  (1,^  Road  Builders  and  Heavy 
■to.ops  Construction  .As.sociation  of  B.C..  at 
the  annual  meeting. 

12.77.7 

Named  first  vice-president  j;  .1 
I4S  7.S1  ^  R-  Wood.  'V  ell-known  Vancouver 
17  710  oon.siruction  engineer.  Carl  ,\ndcr- 
,-"4,,  .son,  of  Emil  .Ander.son  Con.struction 
io'i40  Compan,' .  is  .second  vice-presidsnt. 
il'vapj  The  association  is  repre-'entative 
of  the  20  ma.ior  heavy  con.struction 
30.740  companies  in  th*  province.  I 


A  !i?l  of  Hefence  cent, -act;  for  SIO.OOO  or  more  awarded  to  Canadian  firm' 
hv  the  Department  of  Defenre  Predtirf’on  in  the  first  half  of  October  it 
shoirn  haTnw. 

Tli<*  oootrA-rt  «*ith  A.  V.  Ro^  (Canaria)  l.fmllPri.  Toronto 

for  .?1..T  miTlion  rovprmz  fh^  rppatr  and  ovorhaul  of  .sr''on  Lancaster  aircraft 

Cnntrarfs  to  Sirarri  Inrorporaf ert.  Montreal  cov’cred  snow  blower  truck* 
\alucH  at  and  thr  ippar  and  ovcrbatil  of  snow  blowers  for  $40,000 

Puses  worth  half  a  million  dnl’ar.e  note  Durebased  from  WVst^rn  Fly^r  roarh 
l.irnifpri.  Wimipcc  f;i*nrral  Motors  Proriiirfs  of  Canaria  Llmitcri.  Oshawa 
roronod  contracts  totallinz  o\’«r  a  million  dollars  for  .l.ton  trucks,  sta^ior 
\i?Sons  and  spare  part«. 

Tuo  nontracts  fnfalhn2  almo-f  SI  milhon  auaidod  to 

ar^onals  f.imit^ri  for  Ammunition,  f'anadian  .Arsenals  Limited  was 
rontracts  for  moro  than  .S700  OOO  to  rr»vrr  tho  ropair.s  to  orjuipmoi 
tho  manufacture  of  smaTI  oalthre  ammunition. 

A  oontrart  for  o\  or  Sl.l  n  as  a\»'a»’drd  MarM  oll  fon^triirtion 
\'ancou’*oi  for  tho  ronstrurtion  of  a  canti1o\'#r  hangar. 

The  iijf,  Orfenre  Co.n.-trurtior.  t  19311  L'mUcd  rontrart-' 

rpiiiion  and  a  tetter  of  intoru  total?  .$10,014,030.  Contracts  rl 
for  spourity  rea.sons  and  am^ndrnents  to  contracts  are  not  included. 

rONTRACTOR  (  OMMOIHTY 

•T,  D.  Adams  Limited,  Pans.  Ontario,  craders  . 

Ahearn  ^  Soper  Oo,  l.,td,.  Ottai^'a.  Ontario.  Tamps 
Aircraft  Appliances  and  Fquipmont  Ltd..  Ftohiroke,  Ontario. 

verters  . .  _  _ 

Alien  Construrtion  Co.  Throe  Ri-ers.  Ouoher.  re-usahle  er 
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cprnEP  punner  rrnnnci>  ai  waiPr-  Sees.  l.Tri  Pld 

villf.  $Antb  of  Sherbrooke  nal.-rv  i  Intev  RfdZP  (> 

C anadtan  branch  of  a  U.S.  com-  Dcm  of  (  an,  (icn  Tpsur 
pa.nv  M-ith  plants  in  r'onnorlicut.  Dom.  Fue  innirjnre  {.o.. 
Ifs  pr*^dltrts  are  nen  to  tbi.s  mnn- 

tvy.  Tpi-estment  to  Hate  has  been  pr.m  ti^AO-e  L'^^f 
ib  nei^bboiirhooH  of  >1  ^  miL'P  Sitira  Up.  non-rijm 

i’op  dollar?,  blit  Hepepdinc  on  pop.  red.  pM  ST  na  . 

dition?.  output  of  mh^r  of  it,$.  ‘j Ltd. 

compan.v';  I'bf;  i'-  piannod  •'■bich  Dup,,,:  Fi-p'-«.v  Ptd.  _ 
;fculd  invoi'T  a  fifthcr  .;ub.'tan-  Ea;t  Canada  5*’"'  A  I"'”' 
tia!  Lnvo-afm-C’it.  ER”  Lait.  ?”2''  o-  Lear 

Located  in  Southern  Canada  _^*Jte.-p'Tr'J=i  Co  N'-w'..  , 

Power  Co,  forritorv-.  site  of  plant  pastern  Ctilitic-  Pfd . 

«'a5  chojcn  after  a  com.prehpniive  Eddy  Match  Co  lh . 

survey  of  variou.;  ipcations  in  pro-  l.-'^^px  . 

Vinces  of  Ontario  and  Oimhor.  Fa-hmn  Craft  Mfg '  Ltd  p. 

--  -  -  Frdeal  Ere  Inuirancc 

Metol  Production  In  cNN. 

Ontario  Up  Last  Year  ccid  s?or.  cm  com. 

Toronto — Production  in  Ontario  c;racb>  Fla«.  VV  To.  %\  Pfd. 


R  Angus  t  imiteH.  V^ancniu'er.  Rr,.  automr 
Atlas  Radio  Corpnvatinn  Ltd..  Tornnto.  Ont 
Aviation  F^ieptric  lytd  Montreal.  Qneher.  a 
Parb  Company  iCanadai  L»d  .  Rt  tnhns.  Qn 
'Y.  I,  RatTentme  Company  I/d  .  Otiaiva.  Oi 
pair  of  traetore 
W.  r.  pecke,  Fpliipment  Co.  Ltd,.  Toi-onto.  Ontai 


tive  apart  part.s 

»rio.  frenufoev  counter: 

ireraft  .spare?  . 

“bee.  airframe  spares  , 
fario.  overhaul  and  re. 


Woollen,  Knit  Goods 
Ass'n  New  Executive 

At  piTsiial  inpptmg  of  the  (.'ana- 
dian  IVoolicri  and  Knit  Good; 

i'Tairiifacturer?  A;.;oriation.  held  in 
Queh«r  during  past  week.  A,  T,. 

Code,  president.  Code  Felt  and 
Knitting  Co.  l,,td..  Forth.  Ont..  was 
o'pcted  president  to  sticcoed  Georg'’ 

H  Carr,  president.  .Iiiliiis  Kayser 
and  Co  Ltd.,  of  .Sherbrooke. 

I  Elected  viee. president  was.Iean- 
Loin's  Ifenn,  president.  La  .Fallo 
Knitting  I.td..  Flessisville.  Qiie. 

Elected  to  offiees  in  the  variou; 

;prtinns  of  the  as;oriation  for  the  Canadia, 
ensuing  year  were  the  following 
members  of  the  executive:  C. 

Tremblay.  Lachiite.  P.Q  ;  M.  R.  , 

Bowman.  Brantford,  Ont.;  C.  M.  Gen.  VV. 
Harding.  Brantford.  Ont.;  E.  E.  Crow, 
Cleyn.  Huntingdon.  F.Q.;  G.  Kla- 
ger.  Hespeler.  Ont.;  L.  Broome. 

Montreal;  .A.  I..  Code,  Perth;  W,  H.  r, 

,A.  .Rhorl.  .Arnprior.  Ont.;  R.  M.  G 
Trow.  .Stratford.  Ont.;  J.  D.  y 
Woods.  .Ir..  Toronto,  Ont.:  E.  .A.  ^2 
CiO'-rion.  Montreal;  R.  .\.  Graham, 
r.aii;.  Ont.:  .A,  Beaumont.  Glen  G. 

I  Williams.  Ont.;  D.  A.  Dodson. 

.Sherbrooke.  F.Q.:  W.  L.  Kiehn,  ^ 

Hamilton;  fi.  E.  Lafferly.  Mont¬ 
real;  n  B.  Cohen.  Montreal;  L, 

Rorsook.  Toronto;  .1.  E,  I.pnnard.  Halifax 
Ditnda;.  Out.;  E.  ,A.  F'ield.  Mon*- 1 
real;  W.  E.  -Bweel.  Galt.  Ont.;  ,S. 

Einketstein.  Montreal;  .A,  L.  Fond.  Holde-i  Mai 
.Simroe.  Ont.;  D.  Keefe,  Guelph,  Horsnell  M; 
Ont,:  .1,  G.  .Bmith.  Hamilton;  R.  -A.i 
Fresgrave.  Toronto;  W.  S.  Morgan. 

Toronto. 

Members  at  large  are:  G.  G. 

Brami.sli.  Hamilton:  E.  Craig. 

Toronto;  F,  R.  Daniels.  Montreal;' 

G.  H.  Dobhie.  Gall.  Ont.;  .1.  H.  ! 

Dougla;.  Toronto;  H.  .S,  Leybourne. 

Toronto;  K.  L.  Markon,  Toronlo;  .1.. 

E.  .Mortimer.  Windsor.  N..S.;  A.  Y. 

Motte.  .Si,  .lean.  F.Q;  VV.  F.  Walker,' 

Toi  ontn;  R.  W.  Gorman,  Toronto;  j 
F>.  ,'V.  Davis.  Toronto;  J.  .A.  Robert.;, 

Hamilton;  W.  W.  Trowsdalc.  Arn-i 


Leather  Gtevee  'Mfr.  fn  ,  Meetieal,  gle’  e;  . 

E  ckle-Sea.gra'-e  Limited.  VVond.stnrk.  Ontario,  fire  truck  . 

Blue  Ribbon  Limited.  'Tornnio.  Ontario,  coffee 

Ca'dwa:i  Linen  Milt.;  Liin-teri.  Troquof;,  Ontario,  dish  rtoths  .. ... 
Canada  Machiner.v  Corp.  I.td.,  Gait.  Ontario,  lathe  converter;  anf 
acce;'Orir;  . 

Canadair  L’miled.  Montreal.  Ouedec.  airframe  .spare*  . 

Canadian  A.’scnal.s  L:mitrrl,  Ottawa.  Ontario,  ammunition  and  re- 

Dair;  to  eoi’ipmcn*  . 

f'enadian  Converters  Co.  I.td  .  Montreal,  Quebec,  shorts 
Canadian  F.airhanks-Morse  Co.  t.td,.  Ottawa.  Ontario,  crinders  .... 
Canadian  .tohns-Manvitl®  Co.  I.td,,  Toronto.  Ontario,  ashestn;  tape 
Canad'an  Marconi  Co.  Montreal.  Queber.  radio  spares 
Canadian  \ationa.l  Trlecrapha.  Ottawa.  Ontario,  telephone  facilit’e? 
Canadian  Pratt  A  VVhmve.v  .Arcraft  Co.  Lid..  I.nnsiieiiil.  Queber 

aircraft  spares  . 

Westingbouse  Sunpl.v  Co..  Ottawa,  Ontario,  eleetrieal  wire 


(  pnot' 
Crptir 


< *Afinrrftf».  S;umi  .Man  Hp?  Pi'p*.  Qim..  v^hal^r?  . . 

’T'-'N-tiln?  LimUf'ri.  MpntrPal.  cjurhAC.  nylon  taffpta  cloth 
Ci^nariai  Limitcrl.  Halifax,  V.S..  electronic  equipment 
C»-Pthrr<.  Limiteri.  T.caeiric  iTorontoi.  Ont..  tractor  .<5pare« 

Gonnason  Co.  I..lmitcri.  Victoria.  R.C..  lumber  . 

'on  Rubber  Co.  latri..  Montreal.  Quebec.  o\*ershoes 
1  Flcctrical  Supp1>’  C^'.,  Montreal,  Quebec,  electrical  cabla 

A*  wire  . 

•d  Motor  v'o.  of  Onada  laid  .  Windsor.  Ontar’o.  \r\»rk^ 

Ic  Rrnthers  I. united.  Quebec.  P.Q..  boots  . . 

idner  !  railer.s  latmiled.  Montreal.  Quebec.  «eiTii-trailers  . . 

ic.  al  Foods  I,  initod,  Toronto.  Ontario,  coffee 

leral  Motors  P  oduct.s  of  Canada  latd.,  Oshawa.  Ontario,  station 
wagons,  trucks  and  «pateis 

tcral  Supply  Company  of  Canada  of  Canada  Tatd..  Ottawa/Ontarin. 

di«,sct  electric  unit.s  . 

Goodrich  Rubber  Co  of  Canada  Ltd..  Kitchener,  Ontario, 

aircraft  tir«s.  tubes,  uoeeTs.  brake  ass^mbhe.s  A*  spare* 

f;oody«ar  Tire  A-  Rubber  Co.  of  Canada  I.td..  New  Toronto.  Ontario. 

^  aircraft  tires,  tuhr.s.  wh^Pls.  brake  assemblies,  Ac  spares 

c  Sh  pyards  Limited.  Dartmouth.  N.S..  docking  and  tmder. 
ter  work  on  ship 

ffand  Firework.*  Co.  Ltd..  Uooksvlle.  Ontario,  pyrotechnics 
Harman  of  Canada  Ltd..  Toronto.  Ontario,  dental  suppli*? 
lutactuiinc  Co.  T.td..  Ottawa.  Ontario,  tents 

^ . chine  A:  Iron  W'orks  f.,td.,  Fredericton,  .V  R  .  trucks 

A-  trailers  . 

H.vdra-r|pn»  Corp.  of  Cjnada  I.td.,  Covn-Aall!  Ontario.  firV  fiiht’ne 
cliv‘'niicals  . 

Iiitprnat  onal  Silvrr  Co.  of  Canada  Ltd..  Hamilton.  Ontario  rartridga 
contamers 

Iivin  .Ah  Chute  Limited,  Fort  F.rle,  Ontario,  parachutes  and 
accessories 

Javniore  Limited,  MoMrcal.  Quebec,  neckties 

^  .lohnson  Limited.  Montreal.  Quebec  medical  supplies 
Kaurnan  Rubber  Co,  luinited.  Kitchener.  Ontaro,  overshoes 
Lovell  At  Chnstma.s  tCanadai  Limited.  Montreal.  Quebec,  cheese  ’*] 

I  *  s'*  ‘ ^ ^  -Mandcison,  Si.  .Tohn’s,  Nf'd,.  catering  services 
L.  .MeRrine  Company  TJmlted.  Kitchener.  Ontario  storage  chests  !!! 

Mrrcur.v  Mills  LImits'ri.  Hamilton.  Ontario,  stockings  . 

Moore-WhitfingTon  Lumber  Co.  Ltd..  Victoria.  B.C..  lumber 


H.F.C.  .appointment  X,a  Pre\’0\'anrp  C'e  de  \-^ie 

Houfshold  Finsnre  Cbrporafipn  La  .'4au  Cir  dp  v’ip  is'^gf.  24 
Of  Canada  announcps  thp  appoint-  Laurp,!,’’' ac^ppi  Pfd  '  n'pw  l7 
went  Pf  A.  T.  Fagp.  formorly  as-  i,„,rprt’dp  Thrau-ps  Pfd.  .  !« 

gistant  maragpr  of  onp  of  thp  Mon-  I.on.  Can  Inv.  Co,  Pfd.  .1.1  40 

tr’?al  branchrs.  a;  manager  at  La-  „  ?2.. 

ph,r.e  I.onrr  I.aw,  Fwr,  .igF.  IF'j 

omne.  (-.;up.  V4amifarturprs  I.lfP  Ins.  Co.  420 

-  •  -  - -  Maple  l,raf  Milling  $1  Pfd.  .80 

Milk  production  in  Canada  v\a.? 

l/'.tisAw  Tm  pvrAi.  a.pv....  Mar.  Cl.  Rlv«^Pur.  Pfd.  .2.> 

lower  Jn  IRal  than  in  anx  year  M;,,.uimr  Life  Insur.  Co.  40 
ipinne  lP40.  Maritime  T.  Trl.  Pfd.  l.i 


TRADE  FAIR  EXHIBm^RS 


Ottawa.  Ontario,  transcei'*ers 
Mary’s.  Ontario,  re-u.sab1e  er 


C.N.R.  Seotember  Net 
Earnings  Show  Gain 

Canadian  National  Railwa.vs 
showed  a  not  operating  rpvonue  fo.' 
Spptpmbrr  nf  $6,870,000.  an  inoroasp 
of  $2,060,000  over  the  .$1,010,000  rp- 
porlrd  for  .same  month  last  ypar. 

Operating  rpvpniips.  all  inclusive, 
amniinled  to  $.17, .100, 000  fo  rSeptPm- 
bpf,  while  operating  pxppn.;p.s  came 
to  $.10,711,000.  r.ast  year  thp  Sep¬ 
tember  rpvpmips  wpip  .$.12,037,000 
and  the  p.xppiisps  $40,018,000. 

In  pontra.st  to  the  September 
figures,  the  fir.sl  nine  month.;  of 
10.12  .show  a  decrease,  to  the  amount 
nf  $2,340,000,  from  the  earnings  of 
the  fir.st  nine  months  of  10.11. 

Gross  revenues  for  thi.s  period  in 
1012  were  $10!  ..162,000  and  expenses 
were  $472,410,000,  leaving  a  net 
earning  of  $20,112,000.  Figures  for 
thi.s  period  last  year  show  that  a 
net  revenue  of  .$31,101,000  remaine.i 
from  the  gross  revenue  of  $460,- 
241,000  and  the  working  expenses 
of  $428,744,000. 

T'ne.sp  figures  are  thp  operating 
revenues  and  expenses  only,  and 
do  not  include  taxes,  equipment 
rentals,  fixed  charges  and  other' 
expenses. 


from  thf  Trrtd^  Fair 
hiilfiing:  irifh  a  year's 
one  of  mony." 


"fie  ho»  gone  home 
irith  his  brie  f  rose 
orders  , '. ;  he's  just 


OnlArto.  medic;)!  supplie* 
•brc.  snnw'blow'cr  truck? 


Eihibitor  b*  FmnnHal  Port 


inc  (’r>mp,^nv  Lim  ted,  Toronto,  Ontario,  paper 

ri.  Montreal.  Quebec,  shirt.*  . . . 

1  Ltd  .  Winnipeg.  M;)nitoba.  buses  . 

ig  Company.  Fort  Krie.  Ontario,  dental  supplies 
Lin>iteri.  Montreal,  Quebec,  milling  machine 


To  inrrea.ap  vw/r  dnmeMir  anrl  export  aales,  shotr  yoiir  gooda  at  the 
1953  Trade  Fair.  In  19.72,  24.-729  biiaineas  viaitora  came  to  aee  and 
btiT  at  the  Trade  Fair  — Canadiana.  of  coiirae,  were  predominant 
among  the  viaitora  from  the  62  cotin triea  repreaented. 

Meet  thia  "world  of  biiyera” — from  (Canada,  the  United  Statea  and 
overaeas  cftiintries  —  easily  and  cconotnically  —  at  the  6th  Trade  Fair 
in  19.53.  Shotv  and  grmv! 

For  inff7rmati<tn  vvrile  The  Adinini.«1rator,  Canadian  International 
Trade  Fair,  Kxhihition  i’ark,  Torttnlo  2-B,  Ontario,  or  fhe  loeaj 
repreaenfative:  (Campbell  Millar,  2  Wardlaw  Apartmenta,  Wardlaw 
Street,  Winnipeg,  Man. 


Defence  Construction  (1951 )  Ltd. 
Lets  25  Contracts  in  Two  Weeks 


A.t.^iniboi.  Fncinrenng  (N.  I, id..  Calg;»r.v.  AlbprtA.  p;)i'kin£  lot* 

curbing,  catcii  basin*  and  concrete  walk*  . 

(’aijadlan  Comstock  Co.  Ltd..  Montreal.  Quebec,  electrical  .sub-station 
Canadian  Comstock  Co  Ltd.,  I.ea.«ide,  Ont.,  underground  .steam  dist- 

tribution  system  . 

Canadian  .National  Railwavs.  Toronto.  Ontario,  railway  .siding  . 

Fo.«ter- Wheeler  Limited.  St.  Catharines.  Ont.,  steam  generating  unit* 
Harris  Construction  Co.  Ltd..  Winnipeg,  Manitoba,  temporary  heat¬ 
ing  plants  .  . 

Hydi  o-Electi'ic  Flower  Commission  of  Ontario,  Toronto.  Ontario,  elec¬ 
trical  power  line  .  . . 

.loimson  Bios.  C’ornpany  Limited.  Biantfo»d.  Ontario,  rehabilitation 

and  cLibicliiig  of  buildings  . 

.Inimson  Bros.  Company  LimiJed.  Brantford.  Ontaiio,  repair  of 

inner  junwa.Ns  .  . . 

Peter  l.,riich  Con.-lruction  Ltd.  Winnipeg,  Manitoba,  exten.sion  to 

water,  sewage  and  draining  systems  .  .  . 

Peter  l/citch  Construction  Ltd,.  Winnipeg.  Manitoba,  cubicling  and 

renovation  of  washrooms  . 

Malcolm  Construction  Company,  Winnipeg,  Manitoba,  heating  plant 

Ac  piping  dislrihution  s\stem  . . . 

Maple  I.,eaf  Construction.  Winnipeg.  Mar\ifoha.  paving  . 

Marwell  (Construction  Co  I^id  .  Vancouver.  cantilever  hangar.  , 

S.  McConnel  Sons.  .Aylmer,  Ontario,  installation  and  repair  of 

eavestronghs  and  downspouts  . 

MeCready.  Johannson  Limited.  F.dmonlon.  .Alberta,  roofing  building* 

H.  -I.  McFarland  Constr.  Co.  I, id  Picton.  Ont..  ground  ser'dees  . 

W.  A.  Moffatt  Co,  I,td..  Toronto.  Ont..  roofing  . 

Pear«on  Consti .  Co.  Ltd.,  Winnipeg.  Man.,  boiler  and  beating  .sy.stem 

S.  4^  S.  Flectric  tifd..  ChiMiw'ack.  R.C  .  ele''t.rie  Installation  . 

M.  F  Srhurman  Company  Ltd..  Summerside,  P.E.I..  .sew'age  treating 

plant  .  . . 

M  F.  Schurrhan  Compani-  Ltd  .  Summerside.  F.E.I  .  lean-to  . 

M  F  Schurman  Co  Ltd..  Summerside.  P-E.I.,  sub-floor  reo!«rement 

Standard  Gravel  &  Surfacing  Ltd  .  Ca’garv,  Alta.,  drainage . 

Standard  Gra\'el  Ac  Surfacing  Ltd  ,  Calgary,  Alta.,  drains  and  road? 


From  Now  York  Jonuory  30,  F^bruory  18  t>  Moreh  7 

Leave  winter  behioH  on  s  luxury  tropic  *ea  crui.se.  The 
world-famoux  F.mprexs  of  Scotland  offers  a  choice  of 
tuv  17-day  cruises— calling  at  Si.  Thomas.  Port  of 
Spain,  Puerto  Cahello,  Curacao.  Cristobal  and  Havana 
, . ,  and  nue  1  5-day  cruise  with  Kingston.  Puerto 
Cahello.  Curacao.  Oistohai  and  Havana  the  colourful 
ports  of  call.  V'ou’ll  enjoy  deck  games,  swimming  in 
your  choice  of  two  sparkling  pools,  dancing  and 
continuous  gala  entertainment,  including  a  Broadway 
floor  show.  The  perfect  combination  of  exotic  pons  of 
Mil  and  refreshing  cruise  life  at  sea.  No  passports  or 
visas  required.  Cruise  guests  limited  to  42  5. 

15-d«y  cruita:  $37S  up  17-day  cruiaas:  $425  i. 


NOW  IN  ITS  SIX^TH  CONSECUTIVE  YEAR 


1.1  .*94 


Intnfmfflion  nf.4  fmter- 
from  you*  •—« 
treys!  eyert  et  eey 
Certedien  Petitit  nUies. 


For  every  mile  of  telephone  pol< 
line  in  Canada  ttvere  are  38.66  milet 
of  wire. 


OPaXATED  BT  TBK  COStERNHBNT  OF  CA^ ADA  TO  PROHOTB  TOUB  BU8IItBS8 


Total.  Defence  Construction  contracti 


Pr.oven  Oil  of  Major  Companies 
Shown  to  Exceed  Billion  Barrels 


Rolland  Paper  Vice-Presidents 


i  pvenues  are  expected  to  total  $3T.t 
DfiJT  million  this  year  compared  with 
S34.6  million  last  year.  This  gain 
I  of  8  .i  per  cent  is  partly  attributed 
to  improxed  rainfall  and  water 
MM  storage,  making  it  possible  to  sell 
larger  quantities  of  secondar.r 
power.  Net  power  earnings  are  ex- 
'f  the  pectcd  to  show  a  rise  this  year,  he 
stated. 

the  same  Canadian  tariffs  rereived  a  blast 
from  Mr.  Fuller  when  he  discuss* 
.,1  the  rhemical  division  of  his 
company's  operations.  He  declared 
estimated  that  rests  that  the.v  are  .  .  too  low  to  pro* 
7;ri-  tpct  us  from  the  competition  of 
years,  not  'be  huge  chemical  output  of  the 

.  United  States.  "  In  explanation  of 

and  $40  his  statement  he  cited  the  contrast 
„  about  S14  of  a  fi\e  per  cent  Canadian  tariff 

million  available  for  future  capital  on  vinyl  resins  with  a  U.S.  rate  of 
.  ...i.-ioii.  i\ir.  Fuller  lepnrted.  80  per  rent  ad  valorem  plus  a 
and  he  believes  that  sufficient  to  six  per  cent  specific  duty. 

rarr.v  the  program  throughout  19.'i4  - - - - 

without  new  financing.  KKI.ORF.  OPTION  DROPPED 

The  rate  of  growth  in  the  power  Kelore  Mines  l,ld.,  advises  that 
load  of  the  rompan.v.  averaging  October  18th  option  instalment  of 
about  10  per  rent  since  the  war  100.000  shares  at  .30  cents  under 
had  fallen  off  to  an  increase  of  agreement  with  Northland  Enter* 
about  four  per  rent  over  10.31.  Mr.  ori.;es  has  not  been  exercised  and 
Fuller  said.  Despite  this,  power  the  agreement  has  terminated. 


poles,  .^aw  log.s  or  timber  fo  M  V/CCft  UJT  IMM/lf  ll^Uf  I  IJCUU 

wharf,  breastwork  or  bridge  eon-  _ 

struction  or  repair  or  for  any  of 

them  on  Crown  land  in  such  quan-  rossihilily  that  ,'?hawinigan  Water  h.p..  thus  setting  the  cost  of  '• 

titles  and  for  such  period  and  upon  and  Power  Co  Ltd  will  have  to  pt'n.iected  new  plant  at  $40  million 

.such  terms  and  conditions  a.s  may  ^  Tl’jl’ t  u 

seem  expedient.  '  ,  cost  as  the  compan.v  s  big  Trenche 

- - - - - -  mgs.  work  on  it  proba'ol.v  start-  development  which  has  a  capacity 

•  1  ft  .  r •  '"g  next  spring,  was  indicated  by  of  .3;i.'),000  h.p. 

I  onker  tfurics  first  company  president  .1.  A.  Fuller  at  The  speaker 

Alto*  Oil  To  Clarkson  a  dinner  meeting  of  the  Montreal  nf  the  cuinitany  s  expansion  pro- 
Clarkson  —  The  SS  R,  A.  Peer-  Institute  of  Investment  Analysts,  i  next  four 

less  delivered  her  first  cargo  of  If  the  present  calculated  trend  tncluding  the  po.ssible  new  plant 

Western  Canadian  crude  to  the  of  a  seven  per  cent  annual  rate  between  S.3.a 

British  American  Oil  Company's  of  growth  in  nower  demand  is  "’I  Sbawtnigan  has 


The  Trafford  &  .Associates  report 
on  oil  reserve  holdings  of  the 
major  operatin,;  companies  in 
western  Canada  which  has  jost 
been  released  provides  an  excellent 
yardstick  on  which  to  measure  oil 
development  progress. 

While  the  analysis  was  made  as 
of  May  .31st.  last,  the  additions 
w'hich  have  been  announced  in  re¬ 
cent.  supplementary  reports  on  va¬ 
rious  companies  illustrates  the 
growth  of  the  industry  as  a  whole. 


the  same  firm  of  consulting  en¬ 
gineers.  Trafford  A:  .Associates,  the 
same  yard  stocks  were  used  in  both 
compilations.  The  Canada  South¬ 
ern  showing  merely  reflects  the 
company's  intensive  activities 
during  the  recent  summer  months. 
Similar  increases  could  probably 
be  recorded  for  most  of  the  com¬ 
panies  in  the  list. 

•A  striking  fact  revealed  by  the 
Trafford  report  is  the  excellent 
standing  which  has  been  achieved 
by  many  of  the  newer  companies 
'.vhich  have  come  into  being  since 
the  oil  boom  started  in  the  late 
forties. 

Companies  organised  as  major 
operators  since  1947  and  included 
in  the  report  as  major  holders  of 
oil  reserves  arc  as  follows.  (May 
,31st). 

acreage  share  of  proven 

interest  oil  reserves 

4.800.000  acres  40.000.000  barrels 

900.000  "  20.000.000 

1..  500.000  "  1.5.000,000 

2.000.000  "  12.000.000 

4.000,000  "  2.800,000 

2.. 500.000  •'  1.400.000 

400,000  "  I. .300.000 

reserves  arc  found  primarily  in  the  holdings  of  the  older 
those  whose  many  years  of  search  and  exploration  has 
rn  responsible  for  the  discovery  of  the  major  fields, 
the  prc-1947  companies  with  large  oil  reserves  are  the 


reserves  now  amoi 
million  barrels. 
Since  both  report 


ROY  H.  ECCLESTONE 


MARC  ROLLAND 


Company 


.Announctmcril  is  made  b.v  Rollanrt  Paper  Co.  Ltd.  of  the  appoint¬ 
ment  of  Marc  Rolland  and  Roy  H.  Ecclestone  as  viee-presidents  of 
company.  Mr.  Rolland  is  works  manager  and  Mr.  Ecclestone  is  direc¬ 
tor  of  sales. 


Who  Pays  the  Freight  Rates? 


ACttUl  C’tOSS  TON  MILE*.  fCE'r.MT 


BY  PERSONAL  RESPONSIBILITIES? 


Roj'alite  . 

1  Western  Leaseholds  .... 

Cal.  Standard . 

iSocony  Vacuum  Expl.  .. 

,B.A.  Oil  . 

Pacific  Pete  . 

Hudson's  Bay  Oil  A-  Gas 

[  Home  Oil  . 

[Federated  Petr  . 

|Cdn.  Superior  of  Cal.  . 

iSuil  Oi'  . 

'She^ll  Oil  . 

figtires 


Investments  to  manage,  real  estate  to  adminis¬ 
ter,  collections  to  he  made,  taxes  and  household 
expenses  to  pay  .  .  .  these  may  be  some  of  the 
reasons  for  believing  that  “you  can't  afford  to 
be  away.” 

But  you  can.  You  can  be  away  for  months,  and 
yet  be  sure  that  all  personal  financial  interests 
will  be  taken  care  of  capably  and  confidentially 
during  your  absence.  You  can  always  rely  on 
Crown  Trust’s  “Agency  Service"  to  handle  all 
details  with  the  same  personal  care  that  you 
would  give  to  them  yourself. 


'HAOt  ICN  U'U 


TThe  acreage 
enurse  no  relation  to  oil  reserves. 
They  indicate,  to  a  large  extent,  the 
magnitude  of  the  vildcaitin; 


NtT  tA«N'NOS  »e»Ollt  IMCOUt 
(,<illlONS  0>  0OUA»5) 


'2  ope- 

Irati'ons  of  the  companies  concern' 


Join  the  hundreds  of  busy  executives 
who  ore  now  using  our  "Agency 
Service".  A  friendly  Crown  Trust  officer 
will  be  pleased  to  give  you  compieta 
information  and  explain  how  this  service 
can  be  of  most  benefit  to  you. 


New  Casting  Technique  Has 
Improved  Quality  of  Steel 


New  Scale  of  Royalty  Fees 
Timber  Cutting  in  NewFd 


MONTREAL  •  TORONTO 
WINDSOR  •  WINNIPEG 


BRANTFORD 

CALGARY 


♦  LONDON 
VANCOUVER 


jiiperial  fo  The  Financial  Times 


I  mediately.  Spruce  and  fir,  pulp- 
iwood  or  pitprop.'  (corded)  peeled 
$.3  per  cord  of  128  c  f.  Spruce  and 
fir,  pulpwood  or  pitprops  (corded' 
unpeeled  .$.3  per  cord  of  128  c.f 
Railway  tic.s  (standard  and  mines' 
,'oftwood  ten  cents  each.  Railway 
tic.s  (Standard  and  mines'  hard¬ 
wood.  fifteen  cents  each.  Snow 
fence  material  $.3  per  cord  of  128 
e.f  .All  other  types  four  cents  per 
cubic  foot. 

These  fees  do  not  apply  to  fire¬ 
wood.  timber  icquired  exclusively 
for  fishery  and  agriculture,  birch 
wood  cut  for  .sale  to  the  Newfound¬ 
land  Hardwood.s  Limited  and  saw, 
logs  cut  for  the  manufacture  of 
lumber  in  licensed  mills.  Under 


St.  .John's:  .A  new  .ceale  of  royalty 
fees  on  timber  cut  on  crown  lands 
in  Newfoundland  for  certain  pur¬ 
poses  has  been  brought  into  effect, 
the  Minister  of  Mines  and  Re¬ 
sources,  Hon.  Dr.  F,  W,  Rowe  re¬ 
vealed  recently.  Down  through  the' 


Send  A  Copy 
To  Your  Friends 

Without  Charge 

The  Finonciol  Times 
282  Notre  Dame  Street  W. 
Montreal,  P.Q. 


have  been  tracted  from  crown 
lands  for  which  no  revenue  what- 
derived.  The  only  fixed 
the  license  fees  from 
re.spect  of 
.saw  logs  which  varies  from  $10  to 
$2..500  annually. 

Now.  after  full  and  careful  con¬ 
sideration  a  scale  of  royalty  fee.'?, 


ever 

revenue  waj 
saw  mill  operator 


Please  send  a  tree  sample  copy 
at  "The  Financial  Times"  with  my 
eampliments  to  Ihe  persons  listed 
below: 


Canadian  Business  Index 


Address 


riNANCIAL— D.B  S. 

Bank  Debits— 3  morths  . 

Cliartci-ed  Banks — Sept.  .lOth — 

Demand  Deoosil'  . 

Saving.s  Depositi 

I  Current  Loans  . 

j  Lite  Insurance  Sales — 6  iron'tis  .. 

DOMINION  FINANCK 

Total  Revenue— 6  morlhs  . 

Total  Expenddiues  . 

•Surplus  . 

BUSINESS  CONDinONS— D.B.S. 
General  lErunumic  Situation- 
Index  ol  Industrial  Production — 

.luly  .'H35-:i9  equals  ICO 

Production  and  General  Business 
Mineral  Production— 

Gold — 8  month's  .  Ounces 

C'Sal— 3  months  .  To'is 

Cement — 8  months  .  B'ol.s. 

Asbestos— 8  months  .  Ton.? 

Manutacturins  Prodiielion— 

May  equal?  ino 

Flour— 1  month  (a'  Bhis. 

Leather  Boots.  Shoes— 7  months  Prs 

Ncw.sprint — 3  month?  .  Tons 

Wood  Pulp — 9  mo'iths  .  .  Tons 

Steel  Ingot- 7  months  .  .  Sh  Tons 

Pig  Iron — 7  months  Sh.  Tons 

Power  production- 8  months  H.P 
Auto  Sales — ,5  months  .  I'nits 

Paint.  Varnish  Sale-'-fl  monihs 
Crude  Oi'.  6  months  .  Bhl.s 

Refined  Petroleum— .1  mos  Bhls. 

Manufacturing  Inventories  Ang. 
Construction  Contracts  7  months 

FOREIGN  TRADE— 

Total  Exports  .  8  months 

Total  Imports  .  8  months 

Total  Trade  .  8  months 

Trade  Balance  .  8  months 

U.S.  Balance  .  8  months 

U.K.  Balance  .  8  months 

DOMESTIC  TRADE— D  B  S. 

Chain  Store  Sales  .  ...  8  months 

Deirartmenl  Store  S.sles  .  ..  .  9  months 

Retail  Sales  .  8  months 

Farm  Income  8  months 

Wholesale  S.sles — Iiily  '.3,5-59  equal  ;f)0 
Rail  Carloadings  8  months 

PRICES— D.B.S. 

Wholesale  Prices  .Aiig.  '.35-,39  enuat  ICO 
Cost  of  Ltving  Sept.  '.35-7.3  equal  130 
Ind.  Com.  Stocks,  June  '.35-.39  equal  inf 
Ind.  Bond  Yields,  June  '35.33  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Oct.  .3|h  (bushels)  .. 
E.SIPLOYMEXT— D.B.S.— Alts.  Ul: 

General  Index  . 

r.N'.B. — September: 

Gross  Revenue  . 

Operaticn  Expenses  . 

Net  Revenues  . .  . 

Nine  Month,-: 

Gross  Revenues  . 

Operating  Expenses  . 


WINNIPEG  STOCK  EXCHANGE 


November  *.  19,52 

I  Supplied  by  Sliearson  Hammill  Ar  Co. 
I  Bid  Asked 

Anelo-Can  Oil?  Ltd .  7.7,5 

I  AsliQowii  Hardware  'A'  .  ILMIO 

Do  'B' .  t8..53  18  6? 

I  Beaver  Lumber  pfd .  28.03  2S..5li 

Do  'A'  !8,25  18.75 

I  Do.  com .  'tS.OO 

Bird  Construction .  .38  00 

I  Central  Nor  Airways  'A'  ti.5(' 

Dp  B  .  3  00 

I  Cdn  Fire  110  P  V.  . .  20  00 
La  Compagiiie  .onc.ere  de 
I  Manitoba  Ltd.  . .  43.00 

Crescent  Creamer.v.  pfd.  .  85  00 

•  Federal  Grain  com.  A'  ..  17.12  17.25 

Do  pfd .  25  75  26.00 

'  Fifher  &  Burpee  'A'  _  J150 

,  Do  'B  i  ts .  4  62  . . 

'  Do  B'  .  7  00 

,  General  Discounts  .  8.12 

’  Great  West  Coal  A'  .  9. .50  9  75 

,  Do  'B'  .  9.25  9. ,53 

Gicat  West  Lie  Assnee.  .  810  00 
I  Gt  Wert  Saddlery  com.  . .  ...  27.00 

'  Monarch  Life  40'',  Paid  .  140.00  147.00 

I  Mclvor  Drilling  .  1.3.00  13.25 

North  Cdn.  Mortgage  units  ,3.3  00 

I,  North  Star  com .  7  ,50  8.25 

'  Reliance  Grain  com . .30 

I  Sica's  Brewery  'A'  .  I3..50  14,53 

Do  ‘B' .  23, .53  29.00 

I  Sovereign  Life  ‘Zfi'r  Paid  82.00  65  00 

Trader's  Building  Assn.  .  22.00 

I  United  Can  Shares  .  11.00 

Western  Can.  Brew  .  15.03  15.25 

I  Wesrern  Grocers  pfd.  ...  .30.00  34.110 

Do  Class  A'  .  .32  .53 

I  Do  com .  46  00 

WestecI  Products  (ncwl  ..  23, .59  21. .5,3 

I  Wilson  Stationery  com.  .  28.9,3 

Do  pfd . .  .  99.50  100,50 

'  Winnipeg  Electric  pfd.  . .  98. ■’5  ... 

Do  com .  40.00  .  . 

i  Mines  and  Oils — 

•  ■Bruce  Cons . 01 'i  .02'^ 

'C  &  F.  Corp .  11.30  11.75 

•  Central  -Man . 08  .10 

,  Crydeiman  M.  G . 01  .02 

•l  Dickstone  Copper  ...  .04  07 

iFlin  Flon  C .  ...  01 

•  Fortv-Four  .  95 

.  Gold  Lake . (V'i  .01 'j 

'  Great  Falls  M.  A-  .S.  .  '  05 

,  Gunnar  .  1.70 

‘  Island  Lake  .  01 

,  Marvel  Oil?  .  .01',  O.,', 

'Parksack  .  02 

,  Red  CIcuri  . 01' 3  .02 

'  Rice  Lake  . , . 00’.?  .  .. 

Scotia  Gt’ld  . 01  02 

’  security  Freehold  ...  ■■  2.9.5 

.iStar  Lake  .  .01 

iWinn.  Riv'er  Tin  02  .02'2 


Address 


'Ejl.srr.ix  HF,Mi4>eK“,  /rent  /A/  peinlini:  f»r  tkr  pnlf  and  paprr  industry  ky  Alhrrtdmtttar,  d  B  r.  J. 


Address 


A  forest  "with  a  future 


Pulp  and  paper  spends  more  on  forest  protgetioii 
than  any  other  agenc>-  in  Canada.  TTiiwigli 
scientific  f'nre.st  management,  the  induatry 
safeguard.s  its  raw  material  for  its  contimring 
growth.  Pulp  and  paper’s  development  is  by  ftir 
the  largest  element  in  Canada’s  expamioiw 


Address 


Esitemi  Mtmleth  it  * 
mluahle  •iurr> 
pul f  in  Eaittrn 

Canada. 


Address 


Net  Revenue.  .  .  . 
I'.P.R.— beptember: 
Gross  Revenues  . 
Operating  Expenses 

Net  Revenues  .... 
Nin?  Morths: 

Gross  Revenue 
Operating  Expenses 


Sender 


Address 


Underground  development  at  the 
producing  mines  of  International 
Nickel  in  the  Sudbury  District  of 
Northern  Ontario  totals  over  1.380.- 
OCO  feet  or  more  than  300  miles. 


Net  Revenue 


6.879.000 

3,919.000 

m  2,960,000 

501. ,562. 039 
472.410.000 

460.24.5.000 

428.744,000 

,  41.317.000 
.  4,8,666.000 

29,152,000 

31.501.000 

—  2.349,000 

.19.075.03:1 

.15,966.283 

.15.070.028 

,14.027.027 

.  3.103.005 
-  1.939.256 

3,106,750 

1.943.001 

•r  1.163.749 

.1.19.2A9.6.25 
.120.44-1  .n-J8 

315.003.480 
299.977. 172 

-*24.246,144 
-  29.467.176 

Tfie  Hnancial  TTmes 

ESTABLISHED  1?1’ 

Published  eietv  Fr!d»v  »t  382  Notre  Dime  St.  '''/t- 
Montreil,  br  The  Fmincia!  Times  Publl-hinj  Co.  Ltd 
SeereUrv.  John  D.  Ho??,  B  Sr,.  C.  A.  Authon.red  is 
Second  Class  Mai!.  Post  Offlr*  Department.  Otlana 


'  oloitation  of  our  resources  was  a  gradual'  '  ^  11  LA*  I  * 

' Uo  uoiQ  /v\in©rs  Liv©  KJn 

it  difficult  to  envision  a  time  when 've  might 

■tiave  to  think  of  conservation.  Our  forests.  Iwl  ^  ^ 

our  wafer-.eheds.  our  arable  land  were  ap-.  1^011  4^©CIUITUr S  • 

parently  illimitable:  and  we  treated  them  ” 

accordingl.v.  “  “ 

It  is  not  easy  for  the  profligate  to  ad.iust 

himself  to  the  necessity  for  thrift;  and  Can-  to  do  about  sold?  JCom  ,  one  does  not  fellow  from  the  tie^on  which  the  farm  block  pros- 

ada  is  beginning  to  realize  that  fact  in  the  tJ’-at  a  party  with  more  orthodox, ether  The  arjument  of  restoring  perity  is  based.  Things  such  as 
handling  of  her  natural  resources.  The  stark  economic  views  has  returned  to  the  value  of  the  dollar  should  not  raw  materials  on  which  basic  in- 
truth  that  we  had  been  mining  our  wheat  po"  er  in  Washington  the  hopes  for  te  introduced  into  the  argument  dustry  bases  its  prosperity,  things 
fields  and  our  forests,  and  that  continued  an  early  increase  in  the  price  of  rf  all.  for  an  increase  in  the  price  =’ich  as  labour  costs,  on  which  la- 
profligacy  could  exhaust  our  supposedly  jo'd  are  being  broadcast  to  an  joirt  ,vould  not  restore  it  to  dour  bases  iU  prosperity, 
limitless  resources  within  a  generation,  came  extraordinary  extent.  itj  pristine  beauteous  value;  it  In  other  words,  to  restore  th- 
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_  President  and  Man. -Editor 

A'lre-President 

.  Ed'tor 
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.  Adsts.  Manaser 


Bt’BSCRIPTION  PRICE-  In  Canada  and  th«  Vnlfed  Kinj- 
dom.  SS.OO.  Elsevhere.  *6  00  (Canadian  lunds  1 

ADYEFTISI.NG  Ra’e  Card*  on  application  at  all  out 
offices  or  from  anv  responsible  Adsertistn?  Afenc*. 

HEAD  OFFICE:  Mcnfreal,  LAncaster  2136-  —  All  Depart¬ 
ments. 

TORONTO  OFFICE  LW  Fosal  BanU  Bide.  'Kins  “*>eei 
East;  Telephone  WAierley  O.tjo  nr  I  Moir*  3-6.66. 

VANCOUVER  OFFICE;  F.  W  Williamt.  13.30  Robson  SI.. 
Vancouver,  B.C...  Telephone  FArifie  6ni;j. 

LONDON.  ENT.:  as  Bishop-sate.  EC.  2;  D.i'iea  A-  Co, 
Representatl'-es. 

PARIS.  FR.ANCE:  28  R'te  Bu-hei'eu.  Paris  i  Fran-f. 

STW  YORK:  lit  Broadn  a-'  .  R.  6  Paries,  Rerresfiiar's  e 

0n»'ored  to  the  v*re-‘ests  pt  .ni-p-t. 

/Miutsix  ...o'nvb'ir  w  belief  <-ber  t'-e  co”- 

\  0*  CCP’Tl  e.vpnvel  to  ibe 

vBltO**'-  /  -fgp.li.y  of  fi'ncocr.  fbe  r’-0Spe’‘’fV  of 

(vtcll'.l— >RI  wdusfu  eod  fbe  r!fvfIopn'e..f  of  ovr 


Ey  E.  C.  ERTL 


as  a  shock  to  those  Canadians  who  were  far- 


without  ads-oca 


'■ould  merel.v  confirm  its  presen’ 


•alue  of  the  dollar  means  a 


sreinjr  rnonjrh  to  rPCO^nize  the  fact-even  if  orposmg  an  increa?e  in  the  prire  of  hqif.vqiue.  and  thp  vvay  to  cuttins:  of  all  pricf5-to  makr 

bpl?itpdly.  There  rem??in  m^^ny,  ho've\*er.  who  gold  for  the  moment,  think  that  brinimg  about  a  future  quarter- “P-  P-’^P'^ 

still  are  not  seized  with  the  serimisness  of  the  most  of  the  argum.cnts  that  are  ,.a!ue.  realise  e'-en  at  this  late  day 

situation.  no'v  ad'-anced  for  the  hopefulness  There  are.  f'scall.v  meakins,  too  economic  'i-eighings  and 

The  pulp  and  paper  and  lumbering  inter-  of  the  situation  are  '<-eak.  Not  only  ^oPai-E  operating  on  the  S3i  dollar  us  always  on 

est.-  ha3T  been  for  some  time  doing  good  are  'hey  "  eak.  they  are  as  contra-  There  'i-ere  >n  1932  not  P®"  -scale?  Ho"-  ran 

"•nrk  in  forest  COnse.r3  ation  'vjth  the  assist-  d-ctory  as  they  can  possiblv  be.  enouJh  dollars,  operating  on  the  restore  the  s-alue  of 

ante,  necuniary  and  legislative,  of  the  provin-  The  party  shortly  entering  into  a  exactly  the  com-  dollar  if  a’  the  same  time  yo-i 

rial  gO'-ernments  that  are  most  serinusly  s’ate  of  po'>-er  is  said  to  he  a  party  ^gr-son  and  the  trouble.  ' 

enneerned  with  the  problem.  Greater  efforts  of  the  orthodox  financial  school.  '  Gold  m.  nms  of  course  has  5uf-  'I'’"®''  measured? 

still  are  nece-iaarv.  howpe-er.  and  these  de-  .Accepted.  .  .  .  v...,,,.-  .  The  fact  that  a  redcrnable  cur- 

j  1  i  -  1-11  fered.  It  has  suffered  because  a  ,  ,  ,  . 

pend  fn  no  little  extent  upon  a  materially  The  oartvs  Ola'form  has  been  .v,ana:>evc  >l-  'fodeemable  in  gold,  that  is> 


MON'TEE.\L.  FRiD.w.  NOVEMBEF  14.  13, i2  wider  public  appreciation  of  the  problem. 


Charity  Must  Begin  at  Home 
With  Trade  Policies 

Is  ’be  iO’  ernment.  a’  Ot’a"  ?  ’akinz  adeouate 
meisures  to  en-sure  tha’  our  pxport  trade,  so 
important  a  factor  in  our  ineliistrial  prorpent?  . 
!?  maintained’  Doubts  on  ’his  score  'serr  ex¬ 
pressed  this  week  b'  G  K  ohoils,  president  of 
the  Canadian  Manufaeturers  .\;;r>riat!ein  in  th's 
course  of  an  address  to  ’hr  annua!  dinner  of  thp 
Shanmivan  Falls  hraneh  of  the  aiionation 

Emphasizing  »h«s  fart  that  Canada,  nn  a  p-sr 
eapita  basis,  ii  Ks-  far  the  ^reatr-t  of  ihe  niai"r 
tradinv  nations  in  the  norld.  "ith  foi-rizn  trade 
per  capita  in  Ifl-a!  of  ,S77  dollars  as  compared 
with  a  Ln:ted  States  fisur's  of  IhJ  dollars,  nr 
pointed  out  thac  last  3  ear.  tnentv-four  per  '’cnt 
of  the  total  of  all  goods  and  sor'tees  prndured 
in  Canada  nere  exported.  Expressing  the  hope 
that  sonie  roner^te  improi-ement  in  our  ’rade 
relations  with  the  Cnued  Kinsdom  and  other 
ff’erlinv  area  countries  rna>  emersc  from  the 
fortheomtng  conforenec  of  (  omcnonwealth  Pi-mie 
Ministers,  the  C,M..\.  president  "ent  on  to  ia> 
that  ■  -op  a.rr  nor  at  all  happy  about  mn-  present 
unduo  dependonre  upon  the  fiekle  L  nited  ci'-atfs 
market  for  our  exports.’' 

"I  sav  'fickle',"  he  -.aifl  '  berauso  nc  ha'r 
Jearned,  from  sad  experience,  ho''  quickly  the 
U.S.  customs  authorities,  ''uthout  n-giting  for 
'Orders  in  Council,'  new  Legislation.'  or  any 
»uch  red  tape.'  can.  and  do  step  in  and  prevent 
cur  shipments  entenn:  their  country,  and  hon 
epeedih  their  sovernment  can  and  docs  niovp  <o 
se’  up  additional  barriers  to  protect  anv  l  .i, 
manufacturer  who  may  feel  that  hit  husiness  i; 
being  ad'^ersely  affected  by  imports  from  F'an- 
ada.  e  ha'  p  seen  also  how  un'i  illins:  our  ev  n 
tC’ernment  lias  been  to  rln  more  than  utter 
pious  protest:  respeettne  such  icpudiation  of 
solemn  treaties:  ei'en  thnur;h  it  must  ha'p 
realized  that  the  'treatment  in  kinrl'  pro’ided 
for  in  the  said  agreem.ent.s  was  the  only  t^-pe  of 
response  which  would  be  understood  by  the 
parties  concerned." 

It  is  the  considered  opinion  of  the  Canadian 
Manufacturers  Association,  Mr.  Shells  said,  that, 
despite  the  actions  of  its  represent ati3-e5  at 
Geneva  in  urging  upon  the  nations  there  as- 
sem-bled  the  !o’'eiing  of  tariffs  and  the  elimina¬ 
tion  of  trade  bariers,  "the  United  States  is  today 
e.\periencing  a  resurgence  of  protectionist  senti-  ! 
ment  and  tnat  our  Canadian  government  should 
recognize  this  fact  and  should  take,  without 
further  delay,  appropriate  action  for  the  pro¬ 
tection  of  Canada  s  interests.'’ 

it  is,  he  stressed,  easy  to  understand  ’'hj 
Canadian  manufacturers  —  and  their  employees  ' 
— are  grai'ely  concerned  at  the  possibility  that  i 
our  home  markets,  in  addition  to  being  sub¬ 
jected  to  ’dum-ping"  from  the  United  States,  ma^ 
be  opened  to  a  flood  of  low-priced  imports  from 
Japan  bv  the  extension  of  most-lavoured-nation 
tariff  treatment  to  that  country. 

‘Tt  cannot,  be  too  strongly  emphasized, '  he 
"  ent  on  to  --ay,  “that  Japan  is  not.  and  "  ill  not 
be,  interested  in  buying  much  of  our  m.anufac-  ! 
tured  goods.  'VVhat  she  wants  from  us  is  our 
raw  materials  "diich,  after  processing  by  cheap 
Japanese  labour,  she  hopes  to  return  to  us  at 
prices  "hich,  3vithout  adequate  tariff  protection.  ! 
our  Canadian  wage  rates  will  not  permit  us  to  I 
meet.''  I 

A  selfish  viewpoint'.'’  Certainly  it  is.  but  the  ^ 
question  of  di’-idends,  if  it  entered  the  m.ind  of 
the  C  M.A.  president  at  all,  "  as  doubtless  a 
minor  consideration  ith  any  m.arked  im.- 
balance  in  our  foreign  trade  position  what  "ould 
happen  to  our  ’  aunted  gross  national  product, 
our  high  le’-e!  of  emplcym.ent  and  pa'Tolls'’ 
ith  trade,  as  "'ith  an'^thins  elsp.  charit’-  bemn^ 
.at  home.  It  sounds  '■ery  fine  ’o  l.ii-e  up  con¬ 
scientiously  to  our  com.m.itments.  but  if  'vhers  - 
are  not  doing  likewise  it  is  mpvcK-  quixotic. 

Conservation  Efforts  Handicapped 
By  Ingrown  Habits 

"What  shackles  the  pace  of  conser'’a- 
tton  are  the  stubborn  mental  stereotypes  . 
weVe  carried  forward  from  our  oioneer  • 
days.  Our  brimming  riches  and  our  im¬ 
pregnability  beeam.e  our  national  anthem.. 
■We  were  the  inhabitors  of  a  land  proof 
a^inst  the  exhaustion,  whether  by  p'ublic 
bon-fires  or  the  zeal  of  the  exploiter.  And 
the  songs  and  boasts  still  cling,  although 
the  physical  facts  that  once  excused  them 
are  now  a  broken  vanity." 

This  paragraph,  culled  from  an  address 
by  Robson  Black,  president  em.eritus  of  the 
Canadian  Forestry  Association,  points  up 
one  of  Canada’s  most  acute  econom.ic  prob¬ 
lems  today.  Experience  of  human  nature 
demonstrates  that  the  man  3vho  has  m.ade 
monev  by  his  own  labours,  physical  or  men¬ 
tal,  almost  in33ariably  know-s  ho'v  to  hold  on 
to  it;  but  that,  on  the  other  hand,  the.  in-' 
heritor  of  wealth  in  general  is  inclined  tov  ard 
profligacy.  For  so  many  years,  while  the  ex- , 


Canada  in  Enviable  Position  in 
Jet  Propulsion  Age 

Lieut. -General  Jim.mv  Doolittle,  "orld- 


iDojl  pronouncprl  pn  thp  m=tier  pf 
^RESTORING  the  '-alue  pf  the  Am- 
eriran  dpllai,  .Aefen*<''I. 

Therefore,  ’.he  rar'.'.  '-h*:::  in 

pp'ver.  may  he  courted  or  'o  vn- 
crease  the  price  pf  rpid.  So  it  i; 


base.  There  ’>-ere  >n  1932  not 
enpujh  dollars  operating  on  the 
ito  a  exactly  the  rom- 

paricon.  and  the  troiibl'-. 

Gold  m.'nins.  of  rpurte.  ha?  suf¬ 
fered.  It  has  suffered  herause  a 
iph  that  hurepucratir  manasere  al- 
tempted  has  been  started  and  not 
finished.  It  ivould  be  better  had 
they  np?'er  started  it;  hut  ha'-'ns 
3  in  .Jnne  ;p,  the?’  Purht  tp  ha'-r  fm- 
ished  it 


famous  a’iator  and  a  '  icp-president  of  Shell  .  u  .  ''''  , ’V 

Oil  C'ompan.v  (L’.S.)  stated,  in  a  recent  speech  .uL,''".  "  trusted  the  free  rapital 

in  Toronto,  that  iet  planes  ha’  e  brought  ne3v  '  ^  ''"y 

concept.3  in  a?-iation  fuels,  Doolittle  explained  ^een  stressed,  it  is  because  the  „d  breakers  Pf  economies  through 
that  In  the  earh-  rla*-c:  nf  the  nil  Inrh.ctiM-  the  P®ople  'vho  ha'  e  e.xpre."-ed  'hem-  manipulation  of  rurrencie?,  they  al- 


anted  to  be  the  maken  ^  ^ 
:  of  econom.ies  through 


vpu  raise  and  restore  the  value  of 
the  dollar  if  a»  ’he  same  time  you 
raise  the  '’alue  of  that  again;-' 
"•hich.  the  dollar  ls  measured? 

The  faet  that  a  redrmable  rur- 
renry  'redeemable  in  gold,  that  is' 
has  beeome  de.eirahle  is  n^t  denied 
an.v'vhere.  except  in  those  eireirs 
"’here  a  eitiren’.s  freedom  of  rhoice 
is  held  .su.spept  an.vway,  Km  a  re¬ 
deemable  rurrenry  jy  not  es|;jl;,l|,sh- 
ed  by  raising  the  nrire  of  gold  Nor 
does  It  neeessaril.v  folion-  thah  lo 
.make  a  eurrency  redeemable  in 
gold,  "ou  firs*  have  to  raise  the 


People  who  might,  if  gold  could 


of  bought,  buy  the  oecasional  ounoe 
, _ _  .u-:..  for  *3,1  'vpuld  not  buy  more  eagerly. 


be  like  ??'earing  a  yeiinu-  bon-. tie  tbe  We.st  or  .sih-er  in  the  Fast, 

St  a  "-ake.  It  jtj.tt  j.c  not  rlone  ha'-e  he,-n  ha-:ed  un- 

If  the  reader's  spleen  begin,-,  to  offiriall’-  on  n-haurer  soi-ern- 
rise  at  this  point,  i-emember  n-r  are  ments  decide  in  inei;  n  i.-idom.  on 
not  no"’  expressing  an  op-pion  as  hour.?  of  labour,  on  rommoditie.'. 


to  ?'-hether  gold  .should  he  raised  or  pis:; 
in  price  or  no’  We  are  only  fare  or 


,,  ",  ,u  .  if  ii  were  raised  to  .t.sn  Hon-  eoijld 

met.ellic  base:  "-hethei  it  '«-a=  zoio 

,  ,  .u.  t-...-,  thev?  How  could  Ihev  bin-  the 

in  the  Wp.af  or  .cih’er  ;n  the  East,  '  •  • 

„  .  ,  ,  j  same  number  of  nuncc.c  iinlc.i.e  vou 

rurrcrcies  ha'T  he,-n  oasco  un- 

.  _ _  t'l-st  give  them  more  dolla,-.?  Ip 

cffictally  on  n-haUrcr  sm-ern- 

,  ,  J  .  piav  I,  ilh?  Unle.s.c  vmi  fu-el  dcha.se 

merits  decide  in  Ireu  "i.-sdom.  on  ■ 

,  ,  ,  ,  _ Ihe  i-aiiie  of  the  dollar  sUU  further. 

hour.?  of  labour,  on  eommoditie.'.  i. 

,  .  ,  , _ in  terms  of  jeriure  rendei-eH  fnr  It, 

or  pia:n  needs  of  .money  for  "  el- 

,  ‘  or  in  icrms  of  eom.mnriiiie.s  gi?-en 

fare  or  "-ar 

No’  a  epirernmeni.  these  tn-erity  il- 
years,  has  referred  to  its  eurrency 

as  metal  based.  But  they  neverthe-  "'e  ba'-e  no  doubt  "’hatever  that 
froze  gold  at  a  fixed  pnre,  the  gold  mining  industry  is  in  dire 
The?-  refii.cp.d  to  pay  attention  to  s’raits.  We  have  nn  doubt  at  all 


that  in  the  parlv  rla\-«  nf  the  ml  inriiistr?-  thp  ^  e.xpie.'.-ea  ’.ne.m-  m.anipulation  ot  currencies,  rpe;i  ai-  .  '  .  .  ' 

rnai  in  ciif  pan.?  aa,?  ?  oi  tup  rui  inriusri? .  me  -eive:  nn  the  maftci-  m  ranaHa  ar*  .  j  ..m  .n-w  nf  bought,  buy  the  occasional  oune 

hi0  demand  for  thp  "middle  diMillates.’' "  wovid-w  de  fob  of 

•  1  ,  r  I  -1  1  i.  ^11  part?-  to  the  rase.  To  disro'-er  an-nrein-  currenries  from  their  ivr  >.5,1  "  OUJO  OO'  ou?  moip  Pa.iPll. 

mainl.v  kpro.-spiip  for  lamp  oil.  and  that  ga.m-  ^  .  ■  .  ,  ,  '  , ,  c  t  rajeed  to  tan  hom-  nmii 

line  waa  an  annnvinm  hvm-nHiict  ^  ^equitur  pf  that  kind  would  met.ellir  base:  whethei  it  wa=  gold  ”  "  " 

Imp  "a.^n  annovmg  bxpiodiict.  ^  iheys  how  could  ihey  buy  .h 

A, 6  the  internal  combu.'stion  piiE-mr  de-  ,,  ,  j/ run-crcica  hai-c  he,-n  based  un-  "i 

\ploppd.  the  indu.sitry  poncpntrated  on  maxi-  r*  ,v-  ur-  ,  „  ,i  u  .  .-..o.r  s''’*'  'bem  mm-c  aoita,-.?  i 

'  .  ,  ,  r  .1  I-  1  i.  r  f  1  “  ’be  readers  sr'pen  begin.--  to  nffictall’-  on  n-haU\-er  sm-ci-n- 

mum  yield,'?  of  the  lighter  fractions  of  rrude  .u,.  v,.,  ,  .i  ^  rr  n'=<y  "iih?  Unie.s,?  vm,  fu-si  dcha.s 

X-  1-  I  ,1  C  1  e  tb'S  point,  i-emembd’  "-e  are  ments  decide  in  Ircii  "  i.-sdom.  on  - 

oil.  ,\o"-.  accordmjr  to  tbe.  General,  a.®  far  9.'  .  .■  ,  ,  v  ~  a..;...  'he  ?-aiue  of  the  dollar  stiii  funhe 

...  .  1  •  1  i  DO"’  expressing  an  on-ninn  as  hour.?  of  labour,  on  eommoditie.'.  '■ 

aviation  u.sage  i.s  concerned,  the  induptrv  i?  .  u  ,i.  la  .  ^  ,  a  «  »  in  terms  of  ser?’ire  i-cndei-cH  for  i 

_ •  u  1  i  j  i.1  •<  -jji  t  i.-  ”  In  "'hether  gold  .should  he  raised  or  p  a:n  needs  of  money  for  "el-  i  .  .  . 

moAing  back  tmvard  the  middle  fractions  ....  ,  .  "r  m  icrms  of  rommoditie.s  gi?-e 

sinre  ,iet  planes  burn  petroleum  products  ■  '  ■  ’  .  .  .  for  it, 

partly  in  the  gasoline  range,  partlv  in  the  arguments  for  >o’  2  govemmen  ,  these  ti.-rm  ___  ___ 

kerosene  and  heP3-ie.r.  3’'-  contradictory  years.  ha.yeferred  to  its  rurre.x?  i.-hateve,-  -ha 

Doolittle  pointed  out  that  .iet  fuel  will  be  '^eir  pur-  mo’al  based^  But  t.ic"’  neverthe-  ^^^.ojeubt  ha  e  ,  ha 

far  simpler  to  make  than  the  high  octane  fuel  straits  we  have  nn" doubt  at  ai 

,  ,  ^  .  r  a  .  a  1  1  AT  AAA  rpfuFPiH  to  oav  aMfntion  to  5traitjs.  wp  ha^e  no  doubt  at  a] 

dpvplopmrnt  of  which  was  «;purred  on  bv  the  '  ❖  •  ,  '  ,  .  fu.*  u  .  ut 

r>  AAi  f  T>  -A  •  T'  I  it  'A  *11  u  Tat  ^,.4  u  sod  a.'  a  ha.co  for  riirrpnry.  tnat  hpip  mu.ci  romp  m  tantibl 

Fattip  of  Rntain.  Fuel  for  let.s  will  he  pro-  ceitam  *unduiar  du^tui^b-  ‘  ,  *  *  ,  . 

1  1  -ii  1  1*  A  J  •  A  J  anro-  tu*  4u  44^.  blit  arWitrari  V.  to  mak<?  ppopjp  £pt  form  vpry  .toon,  if  it  15  to  .cijr\u\'‘= 

duerd  with  les.'s  compIic?ited  equipment  and  thp  homponathir  treatment  •  , 

1  *1  I  •  xi.  4  A  1-  I  i-  ta.  fD  r  1  u'rd  tA  tox'prrmrnt  paprr.  thr  But  tn^  hrip  that  thr  sold  minin 

lowor  inve.^itmpnt.  Furthor.  barrol  advoratpd  for  .mak*^ 

of  crude  oil  will  vield  considerablv  more  iet  bites,  a  measured  soluunn  nf  the  better  to  he  mana..pn  ,n1n  in^n  industr?  "'ill  mc.ci  henefic.all,?  uy 
fuel  thsin  -a.^oline.  ’  '  same  poucon  may  bring  recc-erv.  = 

These  facts  sujrjrest  that,  in  terms  of  There  i.s  nothing  on  the  sheU’e?  w,=u-ke'-  How.  The?  ,he  right  of  f-rc  cinzm 

national  .-self-suf ficicnc?'.  the  prime  requisite  'bat  hold?  the  e-onomic  hislory  ’’  '"Dsal  to  make  a  mar-n  to  cypt-r?,':  a  choire.  "-Ith  ihc  righ 

of  a  nation  'vj.shin"  to  power  a  ,iet  fleet  3vill  hook.s.  hon  cuer,  m  .^ho"-  'hat  the  .  u  u  .  .  metai  o 

he  an  adequate  supply  of  crude  oil.  Doolittle  hoi-neorathic  treatmeni  "  orks  in  in  .aXton  < .  1C  paper.  "'hiche?’er  ihey  prefer, 

inferred  that  not  quite  the  same  tremendous  finance  ■  •-bef'-^ered  a.:  a  pump  pnmm^  j.  ,  j.j.g  pj.jgg  ^ 

technological  problems  are  involved  in  flying  As  to  this  ho.m.eopath,’-  th;;.  is  'tcame^var-  om.  Jig  gpjggg  arbitrary  amoun 

a  , iet  fleet  as  for  conventional  pi.ston-p03vered  how  h  a.pplies  here,  in  the  early  m  recent  years  again  sron-  j,p  assumed  to  be  ra 

planes.  In  other  vvords.  if  , a  nation  can  build  thirties  an  increase  ’n  the  price  nf  ^  tna -mg  p^jg,g 

.iet.s  and  has  crude  ml  it  has  the  ba.sis  for  a  -old  "-as  the  obvious  ans"er  to  Ip'^'  'dRI  they  never  na  1  ,gg,.gp  ^g,.p,oponpnt  and  fai 

Jel  Mr  force.  a'  most  defl  ?!  The  HoT  profits  would  turn  ou,  to  be  : 

Canada’s  rurrent  rrude  oil  i-pppi-vps  nf  ],,.  bccnm.c  so  vainahV  that  aii  mdire,- ^n-e  t  e  cost  ^  ^  3ggg,ropan,pri  b: 

OOP  and  a  half  billion  barrels  and  whicb  are  phonic  ha’ed  to  part  "-'th  it  The?  ^  freeHom.  it  -.vouid  most  pkeiy  ttin 

e.x-pected  to  increase  at  a  rate  of  .qnq  million  '  r’m  ,  -1-;  Z  Zl  ZZ  L  no,  T  ^  T 

,  1  I  1  1  ■  r\  1-..I  .  ■  ■  bin  not  "-'sh  to  O'ly.  tpey  fjiH  not  of  the  state  Aopcsling  to  the 

barrels  a  year,  should,  in  Doolittle  s  opinion  u  .  ,  ’  ^  .  u  1  ;  "'>'1  f  bs  suggoetoH  thet.  if  gov 

_ i.u;„ _ 4.-  _  •  ui  -4-  "^b  to  in\-<=st.  The  'icUar  had  to  pati-ioli.cm  of  gold  mmer.s  to  heir 

plarp  this  rotjntrv  in  a  ?  er?’  en'dable  po.^ition  ■  ol■le!,r^ev,cr^•  uatu  ..1.1  j.  emment  action  ,=ho,iid  non’  con 

•  41,-  ;„4  -  D'  Cheapened,  move  had  to  be  balar.re  the  books,  production  "-as 

in  ine  ,1^1  ajre.  ,,  firm  the  nermanence  oif  Ihe  infla 


.coliition  of  the 
bring  recover?’. 


used  to  government  paper,  the  But  the  help  that  the  gold  mining 
better  to  be  manageo  into  irrftno- industry  "'ill  mo.ci  beneficially  use 
hility.  they  forbade  gold  to  ha?-e  -oe.s  band  in  hand  "'ith  a  |•eslol•a. 


'  cataror  ctause  s ougnr  across  tne 
I  board  of  human  endeavour.  There 
'  are  already  indications  that  this  is 
[the  direction  which  people  as? 
'tending  to  turn  in  their  endes'-our 
to  escape  ’he  scorching  heat  of  ris- 
ing  prices.  If  ’he  trend  becomes  a 
stampede,  then  the  'veak  ?vil!  fa.i 
b’’  the  "•ays’d"  and  be  tram.-olrd 
’underfoot.  Since  they  sviH  be  'feiv 
:n  number  and  politicall.v  impotent. 
the:r  destruction  ?vin  deter  no  one. 

So  long  as  the  fraud  of  inflation 
IS  made  uni?'ersal.  runs  the  reason- 
-n.g  behind  the  escalator-minde.-l 
folk  :n  the  eountry.  nobody  ?vi11  be 
defrauded.  TIetate  the  monev  ?'a]iie 
of  claim.'  to  the  co.st  of  living  and 
everything  "’ill  he  heer  and  skitMes. 

The  ronsequercps  of  such  a  course 
"f  action  are  .'o  oh?’ious  as  .'careelv 
,  to  need  elaboration,  for  tho  ,nn. 
ment  that  all  the  ma.ior  pressure 
groups  succeed  m  climbing  aboard 
the  escalator  nothing  ??’ill  save  the 
passengers  from  the  mal-de-mer  on 
the  high  seas  of  inflation.  Faster 
and  faster  '?’il]  the  ?’!cinu?  price, 
"'.age  spi.i-al  "-hirl  until  a  flignt 
from  currency  itsep  ensuc.c  i,rd 
economic  collapse  a^d  panic 'folio??-. 

Theoretically,  of  course,  th®  pon- 
derops  escalator  mechanism  could 
be  kept  ?vithin  .some  semblance  of 
control  b?’  the  creation  of  an  eno  -. 
mous  and  costly  arimini,'ftrati?’P 
htireaurracy  and  a  totalitarian  sys- 
tem  of  price  policy.  Such  a  .sys- 
tern,  however,  ?vould  he  a  denial 
of  freedom  itself 

Alternp|j?-ely.  ralber  than  accept 
Ihe  ipevitahlr  iiJfimate  chaos  of  the 
e.sralatoi*  .system  of  insulation  from 
'he  impact  nf  inflation.  peop> 
might  resort  in  their  rie.=pair  to  a 
collectivist-com.munist  economic  =p- 
ciety  as  a  "‘a.i’  out,  'Kut  the  end 
product  ?vou]d  be  none  the  les.? 
totalitarian. 

Must  "’e  ccnclurie,  then,  tha’ 
there  i?  no  escape  from  the  dilem¬ 
ma  of  an  age  of  inflation  '?’hich. 
on  the  one  hand,  points  to  uitj. 
male  economir  rhans  and  on  the 
other  to  totalitarianism'’  .Xre  ("ans- 
dians.  in  common  with  tlic  other 
peoples  of  the  .still  free  world  in 
fact  destined  to  become  the  un- 
'villing  .sla?-cs  of  a  s?-strm  "-hich. 
by  their  o"’n  free  choice  Ihey  ha?-e 
ereated'’  Is  it  not  possible  to  de- 
'  i.se  economic  self-rpstraint?  com¬ 
parable  tP  the  political  self-re¬ 
straint?  ?vhich  characterize  the 
conduct  of  responsible  go?’ernment. 
and  ?vhich  rest  upon  the  common 
consent  of  the  people  rather  than 
t.ipop  laws,  enforced  at  the  point  of 
a  cun'’ 

To  accopt  the  proposition  that 
pricp.s  "’ill  continue  to  rise  indc- 
finitcl.v  as  far  as  human  •.••’sdnm 
ran  forsre,  is  noi,  a.s  The  Eeon- 
omi.st  points  out,  "an  ackno"-|cdg- 


.ment  of  economic  determinism, 

I  but  rather  a  political  iudgm.ent 
I  that  the  ?vill  to  control  inflation 
ihas  disappeared.'' 

!  In  a  rountr.v  "-hich  enjoys  res¬ 
ponsible  co'-ernment  and  free  poll 
tical  instiutions,  it  rest?  "’ith  the 
people  to  decide  "’hether  the.' 
wish  to  dash  blindlj-.  like  the  Ga 
darene  swine  of  the  Ne"’  Testa 
ment.  down  the  road  that  lead 
to  economic  destruction  a.nd  poll 
tical  oblis’ion.  or  whether  instead 
they  "’ish  to  preserve  freedom  by 
exercising  restraint  in  their  de 
mands  upon  go?’ernment.  And.  lest 
anyone  imagine  that  I  am  m.erely 
parroting  the  arguments  of  ’he 
administration  at  Otta?va,  let  me 
say  with  equal  emphasis  that  it  i.s 
no  le-.,s  necessary  that  cp?’ern 
merits  exerei.'p  restraint  in  ’he 
propositions  in  ?vplfare  economic 
whicb  they  make  to  the  Canadian 
people. 

Indeed,  the  .-.itiiation  c.alls  for  a 
unique  measure  nf  restrain’,  on 
Ihe  part  of  all  of  us  for  there  are 
still  those,  regardless  of  part? 
label.  ?vho  assure  us  that  the 
public  purse,  like  the  ?v!dO'»’' 
cruse  of  oil.  m.ay  be  constantly 
replenished  "’ithout  effort  or  sacri 
fire.  We  need  to  acquire  sufficient 
perreptinn  and  di.scrim.ination  to 
reject  such  fallaeies  along  "’ith 
’hose  'vhn  gj?’e  them  rurrenry 

Unpalplahle  as  such  a  conclu 
sinn  may  he.  the  fart  remain.'  that 
in  the  last  analysis  the  blam.e  for 
inflation  rests  upon  Ihe  shoulder 
of  the  indi?’id,ial  citizen  Lest  any 
one  doubt  Ihe  logic  of  the  rea 
-oning  that  lead,?  to  this  conelu 
Sion,  let  him  hut  ask  himself  ?vho. 
ip  the  final  analysis,  is  being  de 
fraiiried  and  made  the  scapegoat 
The  answer  i,s  .lack  Canuck 
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The  Wpciorn  Ciiy  Compeny 


hility.  they  forbade  gold  tn  ha?-e 
a  value  m  the  market.  Ho"-'’  The? 
made  It  illegal  to  make  a  market 
fnr  it. 

With  an  inflation  "hich  was 

f  r;t  .sponsored  as  a  pump  priming 


goe.s  band  in  hand  ivith  a  i-esloi-a- 
t;nn  of  the  i-ight  ot  f-er  citizens 
to  express  a  choice,  with  the  right 
of  free  men  lo  o'vn  metal  or 

paper.  "'hiche'’er  they  prefer. 

If  there  is  a  rise  in  the  price  of 


s  to  t-.is  ho.m.eopath,  th.-  is  recent  years  again  sron- 

how  I,  applies  here.  In  the  early 

thirties  an  increase  tn  the  pnee  of  ppf,p]p  fpp)  cpat  they  never  had  it 
4Pld  "  a.-  tho  c’m  mu.-  ans"  er  to  rood,  various  gov-ernment.s  ha?’e 
a  most  severe  deflation  The  dol-  „.,,p,,p^  mdires  ri=e_the  co.st 

lai-  had.  bcrom.e  .so  \-a|nablp  that  ,be  mst  of  eommoditie.'. 


operation,  then  became  war-born,  arbitrary  amount 


ana  in  recem  years  again  sron-  a,.,unied  to  be  ra- 

sored  for  the  sake  of  making  supporting  operating  costs 

ppople  feel  that  they  never  rad  it  ^p,.p,„p^pp,j 

?o  good,  various  go?-ernmept.s  ha?’e;p^^j.g^  ^ 

waiched  all  indices  ri=e_,he  co.st  ^ 

of  labour,  the  cost  of  eommoditie.'.;  .  ,  ,  ,  ,  ,  .  ,  ,  . 

freedom.  It  would  most  likelv  turn 

the  cost  of  .spr?’ice.s  and  Ihe  cost 

out  to  be  a  ehimpi-q  ap?-"’av. 

of  the  state.  Appealing  to  the  ' 

,  ,  ,  .  ,  ,  1  "  ill  It  bs  suggested  ’hat.  it  go?'- 

pati'iolism  of  gold  miners  to  bein' 

,  ,  ,  ,  ,  ,  ei-nment  action  should  now  con- 

balar.ee  tbe  book?,  production  was 

,  ,  ,  ,  firm  tbe  permanence  ot  Ihe  iptla- 

boosted  for  a  "’hue.  then  it  "-a.s  ’ 

bonused  as  .1  ,s  now  in  Canada.  A'”" 

Howe?-er  the  freedom  m  n.se  and ' ’^’'petary  ?’alue.s  the  .state  of  the 
tall  like  other  commodities  has  not  economy  would  improve?  is  it 

■oeen  gj?’en  to  gold.  Let  the  m.arkei:5U2gP.sted  that  henceforth  co.st? 


Privately  Owned  Power  Companies 
and  Decentralization 


people  hated  to  part  ivith  il.  The.?-  the  cost  of  .spr?’ice.s  and  Ihe  co.st 
did  not  "-I'-h  to  buy:  they  did  not  pf  ihe  state.  Appealing  to  the 
■vish  to  in\-ett  Tbe  dcHar  had  to  patriotism  of  gold  miners  to  help 
■ 'pe  cheapened;  rnove  had  to  be  balance  tbe  book?,  production  was 
made  available  on  the  .same  base  boosted  for  a  "’bile,  then  it  "-a.s 
a?  before  bonused  a?  it  is  noiv  in  Canada. 

Therefore,  one  raised,  -"ith  'ary-  -  Howe?-er  the  freedom  to  rise  and 
speeds,  the  price  of  gold  from  fall  like  other  oommodities  has  not 


S20,67  to  S35:  and.  presto.  e?’ery-  oeep  ; 
thing  turned  out  to  be  almost  riaht  ans"-e 
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Formal  opening  durin?  the  past  week  of  urned  ou.  to  be  almost  ngh* 

the  plant  of  Canadian  Sponge  Rubber  ^n^^'^dered  refloating  of  m- 

Products  of  IVaterville.  Quebec'  had  more  commodity  demand 

than  local  significance — althou^rh  establish-  c«5m.pieted  the  cycle  *o  prosperity, 
m.ent  of  an  industr.v  which  employ.s  about  a'  -'’Offering  from  ex- 

third  of  a  community'?  population  has  more  the  opposi’e  disease  The  dol- 
than  ordinary  importance.  From  an  economic  too  cheap:  there  are  too 

point  of  ?-ie3v.  ho"’ever.  it  has  much  broader  tnany  around  for  the  a'-ailable 
implications,  pointing  as  it  does  to  a  grofving  base,  "-hat  b'cthers  the  trading 
trend  a'^’ay  from  centralization  of  industry,  "orld  is  an  inflation  not  a  defla- 
one  of  the  bug-bears  of  our  present  day  in-  Tion 

dUi?trial  econom?  .  WUl  a  further  increase  in  the 

The  province  of  Quebec  is  fortunate  in  price  of  gold  be  the  answer?  Of 
this  regard  because  of  its  several  privately  .course  not  it  'viil  be  the  ans-'-er 
owned  and  operated  power  generating  com-  to  the  problem  of  ’he  gold  mmmg 

panies  which,  in  the  natural  course  of  things  I  industry  o’  course  and  ’ha,  i. 
actively  engajre  themselves  in  attracting  new  laudable  But  an  increa.--e  m  the 

industries  to  the  territories  which  they  serve.  ^^id  should  not  be  ad'-o- 

jn  plant  representing  ^  j  ^  ^^^uhie,  re- 

an  ir\e.stmenT  of  about  one  m.ilhon  six  hun- 


ans"-er  "’hether  it  wan,,'  gold  at 
this  price  or  ’hat.  Therein  waulri 
seem  to  lie  the  an.'"'ei-  lor  the  gold 
mining  industry.  Free  coinage 


wan,,'  gold  at '  "■'’'•I'tl  discount 

Therein  would  the  altered  relation.r-hir’  Tha,  mine 
er  lor  the  gold!  labor,  .'o  name  .iust  one  instance. 
Free  coinage  "’ould  permit,  the  industry  to  sock 


i  from  ex-  tDight  do  the  trick.  .Raise  the  price  the  extra  51.3  per  ounce  away  for  r 
e  The  dol-  neces-sary.  but  do  a  rainy  i-laj-.  or  for  market  prof- 

•c,  gj.c  too  ■^d''ocate  the  increase  in  price L.t.5.  or  for  a  sperulati'-e  boom’  i 
a'-ei'able  m.eans  of  stopping  inflation.  It  I?  it  suggested  seriously,  that  i 
36  tradip-  ^  further  encouragem.enl '  3I1  other  indices  «’ould  rem.ain  the 

ot  a  'defla'-  officially,  nothing  ?atr!e.  that  they  weuld  not  as  they 

is  based  on  gold  today.  j  did  m  the  early  thirties,  readjust 

The  Republican  Party  has  not  ad-  themselves  to  the  altered  relation- 
5S€  in  the  gjg  increase  in  the  price  of  -^jo 

n.-"er.  Of  for  a ,  ,, 

the  ancu-pr  Let  US  b’-  all  means  try  for  an 

^  restoring  of  ’he  ?’alue  of  the  dollar!  ’ 

old  mining  .  ,  .  u  a  4  increase  'n  'be  price  of  gold  But 

IS  equal  to  such  an  ad?’ocacy  js  to  ,  .44 

'd  t--iqt  is  .  ,  .  41.  I  I  'eT  us  be  serious  enougn  no’  ’0 

‘  put  "’ords  into  mens  mouths,  like  .  ^  ,, 

a;p  m  the  ■  ,  41-  .v  u  .u  J  ad?’ocate  1’  as  an  ans'ver  to  infla- 

-  -  v*  ,  "’histling  through  the  gra?-eyard.  1  , 


tnis  regarq  Pecause  ot  its  several  privately  .course  not  it  'vill  be  the  ans"-er  '  U  1  \  1  ^  ,  -I  all  means  *ry  for  an 

owned  an(i  operated  potver  generating  com-  to  the  problem  of  ’he  gold  mining  ^  ^  *  i  increase  m  ’he  price  of  gold  But 

panies  3vhich.  in  the  natural  course  of  things  I  industry  of  course,  and  ’-aa-t  is  equa  o  pUC  an  a  JS  serious  enough  no’  to 

actively  engage  themselves  in  attracting  new  Uudabie  But  an  mcrea-.p  m  the  ““J  ad?’0cate  1’  as  an  answer  to  infla- 

ndustries  tn  the  terriforip?  whirh  thp?’ 5P1-VP  -  •'  -c-f  -  e  ^  through  the  graveyard.;  , 

uiuubLiie?  loinp  tPiruoiies  M  men  tnej  sei_3e.oj.ice  of  gold  should  not  be  ad'-o-'  .V  A 

4®  plant  representing  g,  Jj  ^.g,  j,,  a  Pamphlet  re-  Ho"-  can  Ihe  value  M  the  dollar  restore  ’he  dollars  value.  It  "-ould 

rirpH^thm!rfnrl  'h  ^*^’J?,'^P'.cently  published,  for  the  purpose  be  restored’  Can  it  be  restored’  merely  confirm  the  lack  of  value 

of  Px-nanslon'^h*^''^  possibility  restoring  the  i-alue  of  the  dol-  It  can  but  not  painlessly.  The  value  in  ’he  present  dollar  and  empha- 

Inf  l^r  can  be  restored  by  making  things  size  the  e’-en  greater  lack  of  val^ie 
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v„.„4  4„  41  -ii-  '  "  lar  can  oe  resiorea  cy  .'Tidiij::4  uiinji  di'-n  'iw  4=, 

'Sfinlv  'T^ene  IS  tks  non  ceauit'”-  T^e  cheaper:  things  such  as  commodi-  in  the  fu’ur'  on^  | 

■  munity  tvith  a  population  of  only  twelve  .  -ygd,.,. _ ^ _ _ _ _ _ 

hundred  people  points  to  an  encouraging  ^  I  f  I  i  * 

‘  _  j  The  Scapegoat  For  Inflation  - 

I  ‘S’lSr I  Jack  Canuck 

In  the  course  of  the  pro’-incial  election!  Bv  C.  P.  FRASER  I 

^mpaign  in  Quebec  last  summer  Premier  consulting  economist  of  MoUtreal  and  director,  institute  of  Public 

Duplessis  was  under  direct  attack  b}’  trade  Affairs,  Oalhousle  Uni?’erslty.  from  an  address  to  the  annual  meeting  | 

union  leaders  as  an  "enemy  of  labour".  The  cf  the  Canadian  Woollen  and  Knit  Goods  Manufacturers  Association. 

trade  union  opposition  ??  as  apparentlv  ?uc-  .  ,  ,  ,,  u  4  4  a  4i.  , 

doca-fi.i  in  _ _ _  ■  4’  r  Mere!?’  to  seek  a  scaoeeoat  I  the  impact  of  rising  prices.’  >To  one  has  yet  suggested  that 

uiban  seats  from  to  d'"  the  blame  (for  Organized  labour  originated  the  there  be  an  escalator  clause  for  in-: 

the  Lnion  National  column,  but  it  did  not  -insulation'  de?’ice  "-ith  the  in?’en-'come  tax  exemptions,  although  on 

pre'  ent  his  administration  from  going  back  -b"  tion  of  the  'escalator  clause'  -rounds  of  equity  alone  It  is  hard 

into  nowpr  ?vitb  a  still  -nhstanfial  laaaim-it-?-  Problem-.  Aet  blam.e  carries  "-hich.  inserted  in  the  collective  „.|-iy  taxpayers  'vit.h  a  forty- 

.  4U  xil  4*^  "'itb  it  penalties,  and  Canadians  j hargaimng  agreement,  ties  the  dollar  .should  be  granted 

^  ^lOUnds  foi  the  charge  that  the  ^  moment  h^'-e  reached  only  ^®®Hof-hving  gjjjp^j^jjg  j)jg^  gj.p  jjnaller  rather 

Quebec  Premier  is  an  enemi- of  labour  are.  it  tbJ'LTe^e  inflationary  spiraV ‘I^o^^.^^'inder  ^ ^’’^t 
would  seem,  that  he  has  not  been  browbeaten  J.^ere  the  search  for  a  scapegoat  to  Offse^t  any  price  rise  by  a  com- 
by  the  trade  union  leaders  to  the  extent  that  occupies  the  greater  part  of  their  parable  increase  in  'take-home' ^ ^ 
other  provincial  Premiers  have  been.  In  the  attention.  mentarv  Onnosiuon  =er,ousiy  nropo.sed  m  Parliament 

e?  ent  of  a  labour  dispute  he  has  kept  the  Organizpd  labour  blame?  mana.  j-  airegdv  manifesting  'bat  price  controls  on  essential  com - 

strikers  to  the  letter  of  the  law;  but  he  has  gement.  declaring  that  the  manu-  in  many  quarters  a ‘determination  modifies  'vhich  were  then  advocat- 
not  catered  to  management.  .  facturer  and  the,  merchant  are  to  extend  the  escalator  clause  co. 

Last  ?veek  Mr.  Duplessis  5ho?3'ed  himself  a  gougmg  the  consum.er  for  the  ^!^‘'«.Kf'^oP‘tj,e°g4°und\,haMris  u^^^^  demands  for  price  controls 'there ' 
friend  of  labour  ■"•hen.  in  an  address  to  the  of  profits  Managem.ent  in  turn  jj^gi  ci^i  age  pensioners,  redpients  'vould  undoubtedly  ha'-e  been  an 

Canadian  Woollpn  and  Knit  Goods  Manufao-  blam.es  organized  labcjr  pointing  of  family  allo"’ance  benefits  and  escalator  clause  of  some  sort  de- 

turin?  Association,  in  com-ention  in  Quebei,  t"  -'und  o,  a- 

he  referred  to  talk  in  labour  circles  of  “shar-  mands  as  the  mam  cau.-e  of  mfla-  dually  declining  purchasing  po"-er  ''’.at  subsidy  payments  to  manufae- 

ing  the  profits"  and  “sharing  m.anagem.ent  T--  t^rm.er  blames  m.anage-  the  dollar.  Social  security  bene-  ’urers  ?yere  also  hitched  som.eho" 

responsibilities  with  the  emploVer”  and  said:  labour  aUke,  and  ootn  purc*^adng ’'po'.^i-  d’LcUon  c^oftf 

“Lnles,=  there  is  sharing  in  the  debts  and  .a  our  trj  t-?  pm  -■  declines,  K'-en  the  administration  nf  justice ! 

losses  there  can  be  nn  share  in  benefits,  that  ''v'  ^  /mei.  escape  the  allure  of  aj 

is  common  sense"  eo'-ernm.ent  the  inflation  escalator.  Fo- 

Tn  Hvl,  4U;-  -  4  41  /-»  U  and  <1emand  that  som.etning  be  Altheugh  the  suggestion  has  net  it  inciames  and  price.'  continue  to! 

In  .1  in*,  home  tbl-  point,  -  the  Quebec  3(,j,ut  ,t.  ypt  the?-  are  -mabie  vet  been  mooted  in  official  circles  riee  and  (he  purchasing  no'.-er  of! 

tremier  was  doing  organized  labour  a  ser-  tn  aeree  on  what  should  Oe  do-ae  m  Canada.  Professor  Summ.er  Sli-  the  dollar  to  drop,  fmes  "’hich  no'v 


The  cheaper;  things  such  a?  com.m.odi- ’  in  the  fu’urc  on« 


The  Scapegoat  For  Inflation 
Jack  Canuck 

Bv  C.  E.  FRASER 

Cisnsulting  economist  of  MoUtrea!  and  director,  institute  of  Public 
Affairs,  Dalhousle  Un!?’erslty.  from  an  .address  to  ’he  annua!  m.eetlng 
of  the  Canadian  Woollen  and  Knit  Goods  Manufacturers  Association. 


Plan  your  financial 
obfoctivo  today! 

Many  thousand?  of  Canadians  ha’te  .found  fn 
In'-fstors  Syndicate  of  Canada,  a  practical  and 
a’’ncti?’e  method  of  accumulating  money. 
Flan  now  to  obtain  the  money  you  want  m 
SIX,  ten.  fifteen  years,  or  longer.  See  yo-jt 
Investors  Syndicate  representati'’*  today. 


into  power  "'ith  a  still  .-ubstantial  majority. 
The  grounds  for  the  charge  that  the 


Head^lffice  -  ’Vinnipeg 
OScjs  in  Principal  Cities 


Syndicate 


ro  A  Mllliotf  CAHADIfiHS 


the  blam.e  on  the  farmer. 

All  three  blame  the  go'-ernment 
and  demand  that  som.etning  be 
done  about  tt.  Yet  they  are  ’inable 
to  agree  on  "-hat  should  be  done. 


if  the  dollar  declines,  K'-en  the  administration  of  jus’ice ; 

jjf  4^  could  not  escape  the  allure  of  a , 

r:de  on  the  inflation  escalator.  Fo- 
Altheugh  the  suggestion  has  net  it  incomes  and  price.'  continue  to! 
,-et  been  mooted  in  official  circles  rsse  and  (he  purchasing  po'ver  of! 
r  Canada.  Professor  Summ.er  Sli-  fhe  dollar  to  drop,  fines  "-hich  no"' 


vice;  that  IS  if  the  rank  and  file  of  trade  union  and  are  unwiUmg  to  relinn-,  ?h  Ha'‘vard  Unn-ersity  pro-  ser?’e  a.-  a  deterrent  to  those  "'ho; 

members  listen  tn  him  Tt  ran  Viarril?-  Lo  L  ■'  !  1— a.-i  i-  oosed  not  long  ago  tl?.at  the  escala-  violate  m.umcipal  parking  regula- 

merriD.ro  listen  to  lum.  it  can  hardly  be  their  hold  on  the  la’ter-day  pork  tor  clause  nrinciple  should  be  ex-  tions  "-ould  »’ave  to  be  increased 

aenien  that  some  labour  leaders  have  been,  barrel  labelled  sotiial  security,  tended  to  government  bonds,  so  that  so- that  .motorists  "muld  not  break 

and  are,  misusing  the  great  pov.  er  that  is  n^eeds  must  be  constantly  investors  might  anticipate  that  a  ’he  la?'-  '»’ith  impunity,  saf'e  in  ll'e 

theirs  todav  Hi'torv  shn?vs  that  misuse  nf  pockets  of  yijg  in  the  cost-of-living  index  kno'vledge  that  a  couple  ten  cent 

nn??-ci-  nc'-er’  r'aL-  in 'tbe  lo  o-  .  ,3  *  b  *  taxpayer  wcu’.d  be  matched  by  a  bonus  pay-  dollars  'vould  square  them  'vith  the 

po  ^  6r  never  pa^  =  in  the  Ion?  run;  and*  when  This  game  of  trying  to  pm  the  |  ment  to  be  added  to  the  face  value  majistrate. 

the  day  of  reckoning  comes,  the  m.ass  of  tail  on  the  donkey  is  accom.panied  of  tlie  bond  when  called  for  re-  •  .j,  i 


trade  union  m.em.bers  will  find  to  their  >nr-  demotion.  Thus,  Professor  Shchter 

f/Mi.  a-  -a  part  of  vanou:^  sroupa  in  the  coun- 1 believes,  public  confidence  in  sav-  ituch  are  b 

ro  that  they  have  nil&placed  their  truct-  (try  to  insulate  themselves  from.  Ings  would  be  restored  Ities  that  w- 


but  a  fe?v  of  ’-he  absurd- 
?’ould  emerge  ?vere  the 
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St.  Law.  Corp.  Statement  Shows  j/fyESTMEffT  RECOMMENDATIONS 
Effects  of  Pulp  Industry  Changes  COMMENTS  &  ANALYSES 


Dow.  TejcHle  Preferred 

I  nv.  in*erest€d  in  setting  an  in¬ 
vestment  that  ■"■il!  give  m.e  a  return 
'•i  5  per  cent  ^vith  fair  safety  and. 
seeing  on  your  Stock  ?Iarket  Rec¬ 
ord  page  that  the  preferred  stock 
of  Dominion  Textile  Co.  sn’es  a 
vield  of  S  per  rent,  am  ''-onderipi 
if  this  stock  'voiild  he  siuiahle  for 
my  purpose.  I  understand  that  this 
company  is  '"er.v  stronp  hut  that 
flings  hai'e  not  heon  too  sood  in 
the  textile  industry.  Vnii'  nninion 
of  thi.s  stork  "'ould  h^  appreciated. 

.  R.Ij.A.,  Montreal. 

At  pre'a'linc  markst  of  around 

^140  a  ahare.  preferred  stork  of 
Dom.inion  Textile  Co.  Ltd..  r;'  ®s  an 
i”dicated  yield  of  approximately  .a 
per  rent  on  the  S“  a  'tiare  annual 
d.'udend  rate.  * 

Dom.mion  Textile  is  largest  oper- 


inquiries  t'orn  subscribers  in 
rspo'’d  to  thgir  lo./gstments  pod 
pmblems  ce  tni'itsd.  Answers  org 
hosed  upon  informetino,  whigh 

THE  EINANC'AL  times  heheves 

relrohle,  foir  ond  unprejudiced, 
hut  he'iond  the  exercise  of  core 
in  serijridQ  intormotinn.  The 
financial  Times  cannot  os- 
Sume  respond  ihility. 

Inquiries  roir.1  heor  the  aiijon- 
ture  ood  prldro^^  pf  the  writer  in 
order  to  re-reiviB  ntteotipn.  An¬ 
swers  thoijipht  to  he  of  puhlie  in¬ 
terest  will  he  ouhl'shed.  Stornped, 
oddre'.sed  on./elppe  pr  ppstpge 
.shpu'd  occompony  oH  inquiries. 


I  hutors  to  income  of  Golden  Manitou  ij  probablv  a  general  picture  now  ,0  210.000  tons  at  the  first,  and  Lf-C  ;*ui^  u.. 'uLerU^  Mr^r  au-hiin  ''on, '\^lVe  Vi^me  Street 

Sfrtd’rr'j,  "•  ■"  '  ""  .KS"":r5...r''i' Jl'.;  VTr""'.cWrr  -'Fid'S  '•'-’.'1'’.'^'  " I"  ;y'!'V, f-  '  ’■■■irr  Fr-V"  Till,  r-irrm,-  „  rr. 


-  ■  "  Operating  profits  during  the  tne  lunt-ni  ninu  ann  nuiu-  n-hips  will  shortlv  he  offered 

..  u  J  ouar-ers  ending  September  machine  a  Red  Rock  tn  yj^iq  pptween  .'i  and  .V-TSe-,.  ,  nnau  m  a 

There  are  indications  that  de'eri-  ,-,o;h  s.-ere  Ji2.6fi7.noo  comoared  newsprint  and  ^  Masters.  Harrison  A-  Co  p,. 

oration  in  sine  and  lead  rnarkets  $l,o..6n.i.n00  m  the  same  period  =>  00:'  IRMOO  ton  rapacity  kraft  q-nr-  Montreal  Tnmme  and  r 

has  been  exaggerated,  and  that  ,3-,,,  The  reduction  in  pulp  ’’"f*  J'ff  machine  1,.  being  ,  ih.lities  are  mam  attra 

prices  of  both  metaLs  "'ill  show  -^jp,  which  had  become  general  installed.  .j.  .5,  oomtnnn  stoeii  1  Ariri, 

some  degree  nf  recovery  before  v-  pqriv  >gp-in2  and  the  lo«-er  At  Fa.st  Angus,  the  wood  hand-  .  u  1  ,  .  ' 

too  long.  In  view  of  high  grade  of  '  ^  ,  ,pp„  ,p^  f„P  3  ling  and  nuln  nrodueing  machines  ‘  pTTsL'ri  Mom'roan 

Golden  Manitou  ore.  its  potentially  share  of  the  rieelines  in  op-  »re  being  inereased  and  paper  N'ew  York  Montreal  1  _ 

valuable  subsidiaries  and  rerent  m-  prnf;i  hoard  equipment  i.s  being  enlarged  j'-  Heal.n-  it '  m'  t  ,  r,  1  a  ‘  ,  ' 

dieations  nf  a  new  eopper-Weanng  Another  .substantial  faeior  was  "nd  mnriernised.  At  the  eompletion  '  TL.,.!,.,  Tup  itc  ,,  '  " '  '  '  ' 

ore  deposit  at  Parent  property,  ,He  drop  of  some  S.Sfit  000  ,n  ex-  of  the  program.  e.Cimated  to  rost  Z  r  ""  .lust  hoen  ma 

stork  would  appear  at  prevailing  change  premiums.  The  faet  that  | '’I’niit  522..0  million.s.  the  rompany  /.aa  p„'  q  p,.q  ^p-pp,',  ''mPf"  ^  <  "mpam 

m.arket  to  be  a  better  hold  than  a  n»„.jpp,o,  gpp,pp,i|,.  .piq  on  "’ill  be  able  to  convest  all  its  pu’p  ^  ci-pet  Ve„  ' York 

sale.  futures  eonteaet,  hes  perhaps  eased  m’tP"*  'n  f  nished  produrts.  ^  -  '■  '  ' comnanv -.  nperaUons  ar 

-  the  .strain  nf  the  disappearing  dol-'  Toe  eompleted  program,  but  nnt  ’  ‘  •  .  «  '<■  Tl!, 


has  bppn  <»xa,z?prat#»n.  ana  tnar  rpductinn  in  pulp  onara  marnmp  i.«  nrtne 

priees  of  both  metaL*  will  show  -^jps  which  had  become  general  installed. 

some  degree  nf  recovery  before  parly  Spring  and  the  lo«-er  l^a.st  Angus,  the  wood  hand- 

loo  long.  In  vieiv  of  high  grade  of  prices  for  pulp  accounted  for  a  line  and  nuln  producing  machines 

Gnlden  Manitou  ore,  its  potentially  rna.ior  share  nf  the  declines  in  op-  ara  being  inereased  and  paper 

valuable  subsidiaries  and  rerent  m-  „,.ating  prnf;i  board  equipment  i.s  being  enlarged 

dieations  nf  a  new  eopper-Weanng  yypp,,),pr  .substantial  faeior  was  and  modernised.  At  the  eompletion 


eve-,  there  are  reasons  for  doubt 
as  to  whether  any  change  in  di'"- 


Flect  Moflufaeturipg 

Do  you  expect  that. 


ra°naia  a"?''ha’-"’^he:n m  idcnd  poflCy  Ull'be  COn/idCred  b.V  /iff  II"? 


Canada  and  has  been  leade-  in 

♦hat  field  for  manv  yeai-s.  With  the  .‘-‘J'' pv'nim-Itinn''and'*'riet'elnri'-  nations,  the  earnings  and  position  been  severely  tnuehed  by  ibe  loss 
industry  peculiarly  susceptible  to  -  u„nHma  of  niroe  lines  and  of  Fleet  Manufacturing:  t.,imued  of  the  dollar  premium,  since  the 
the  vagarie.s  of  world  e-onomic  con-  ,.ofi„inhf,,nacit  v  all  "‘iH  be  seriouslv  affected.  bulk  of  its  export.s  is  sold  m  the 

ditions  due  to  long  inadequate  tar-  '‘^re^  and*^  it '  is  a  -Concerned-.  .United  S^^ates^ 

;^3P;t::Ze;7;';^::irc^;a;ii^  ?-o^ab,e  ^  '-’r  "ih 

dividend  ’pXy  ,sn  long  a.s  capital  about'^'L^OnO  nnn '  h  ^  m''u.srL''  as-  'be  same  nine  month.s  of  last 

r^rorn.  Hi.«tnn!:t]nn.«;  on  pi'pfrrr^d  ^  ...  ^  .»♦  _i  vrpr.  Howr\Tr.  th;^f  a^tC'*  amount 

u«s.i«,-e  _ _  -I  .  .  rxnrnriMurPo  rnntmiiP  at  anjunrrc  sumrH  tnat  tnr  p;^rMripatinn  of  •  .  .  ,  ,  ^  i,  «  . 

made  W.lhout  inte-.  p.,  Mpppf^ctunng  in  the  ripfence  I"?"]'"?'”'  P’'^' 

'17'’  '771’"'''  n^mpao.i  '  reahzed.  of  p.-o^Mm  is  reasonablv  substantial.  7’''  '’'''•'^''"7  ""  Uawrenee 

in  mo  More  to  the  point,  insofa- ;  ,.^3,  ,3..,,  ^.^pjp  p3pi,3,  :  -  .  q^^ing  the  year  were  naH.  Tne.se  three  i.ssue.s 

0^-71  t  ■ '’•'-■PPbriiturr.s  may  be  expected  to  poded  Se^ember  r,mh  IfiM.  dis- 

7711’  pav  off  ,n  the  future  in  increased  continued  some  of  iL=  manufactiir-  '■eoeemeri.  the  total  oividend.s  paid 


,!ar  premium  \»-hieh.  in  (art,  o\-er  ye*  counting  the  increases  in  pro-  .  t -u-  c--i,s  a 

l-esent  months  had  become  a  dol-  duction  at  the  Doroeau  mills  which  if  tl  he  fe.,7 

re-  ’ar  discount  are  being  planned,  will  bring  total  ’  "f  'hi?  eompans  is  to  be  fm.nH 

md  It  nes’ertheless  confirm  hms  ever  capacities  of  St.  T,a«  renre  Cn-p  to  Pi  No\  ember  ith  bullet. n  nf 

ro-  that  the  new.sprmt  in7,.strv  has  "bout  271. non  tons  of  news  pnnt.  Uana'Iian  BusJnes* 


In,,  nn  Kinz  SirP^t  .  lor*  Montrnpl  Tnromp  ap<i  cro'^'th  poc?- 

'to. I  ibilitjes  are  mam  attrariions  of  the 

V  common  slock.  1. Address  Collier 

‘'Capital  Gains  Taxes"  A  booklet  Morns  fi-  Quinlan,  Aldred  Bldg 
I  the  matter  has  been  published  Montreal  1 
•  Lord.  Ahbett  A-  Co..  New  York, 

While  primarily  dealing  ’<  i'h  in-  .let  Oil.s."  A  irport  on  rot>i. 

^'pcfpippt  mflttprp  in  thn  17^  1I  panv  Vtq-  pi*3t  hrm  mar)^  a\aT!ah*f' 
OilH  h®  of  fo  r'anaflian.':  |^y  Kjppftl  A-  Company-,  Inr,  Mont- 

welt,  lAddress  Im-d.  Ahheit  ^p^j  ,,  ,.pviews  eylen.siirl V  the 
Cn.,  62  all  Street,  y.ew  ^  ork  conipani'  s  operations  and  partieipa- 
N^  1,  i  tions  in  I'TStem  oil  rleveiopmpnlt 

^  '.Address  Ktppen  A-  Co  Tnr  607  Sf 

’'Kirkland  Lake  Gold  ,A  re.  Street  West.  ATont]-pal  i 


I  pan'’,  Vancouver,  reviews  the  pf^ 
d'lction  and  marketing  picture  foP 

OMMENDA  TIONS  A-irs 

1  ir  j  r  irr*r»r»  names  j.s  fo-eseen  in  this  review. 

ANALYSkS  'Address  C,  ,M,  Oliver.  821  Ha.stlngi 

.Street  West.  Vanrouver.  B.C.t. 

_ _ _  Collingwnod"  —  A  prospectuj 

le  „f<ce*  eleei.nir,-  inflation  ’od  I  p  for  ma  t  jon  a  I  btillefin  is  avail* 
|o  offset  to  declining  able  fmm  Pell.  Goulnlock  and  Co., 

Id  pressiirosj  . Address  Crabtree  &•  ,  Toronto,  dealing  with  the 
rliaughhn,  201  >ntre  Dame  Street  debentures  cur- 

est.  Montreal. I  ^  _  ‘icntlv  hei-g  offered.  A  number  of 

inwn=  and  townships  are  repre- 
'  r-ice  Bros."  This  romnany  is  re-  ,o  this  financing,  f  Addresi 

ewed  in  detail  in  a  hullrtm  is-  jnjork  and  Co.  Ltd..  25 

ed  hy  fnlllpr,  Norris  A-  Quinlan.  5^,0-  .Bi-eot  West,  Toronto'. 


LATEST  REPORT 

Aik  yeut  l>«v«llm*t,l  Dvalw 
(•r  rtts  l«t«i(  a*pei1 
end  Praipaelut  ol 


future  od  'he  indicated  cut  in  defence  appro-  that  the  newsprint  industry  has  fPf*'''  ne'vs  print.  '  „nmnonies'  rtiso,,sse1i  ineu.rfe  e 

-Ij  —7, ' _ I  nations,  the  earnings  and  position  been  severely  touched  hv  the  loss  2.a4.000  lon.s  of  kraft  and  container  ,,  7;-.;,', _ '  .Lj  ,  _ 1.-  found  in 


Sieel  Company  of  Carada  "- 
review  of  this  company  i.t  to 


of  the  dollar  premium,  since  the  peper  A*  hoard  while  the  annual 
bulk  of  its  exports  is  sold  m  the  P"lP  output  will  be  reduced  b\ 
j^Iriijcd  .States  about  half,  to  some  18.000  tons. 

Consolidated  net  profits  amount-  ^he  retirement  of  former  pre- 
eri  to  .84,669.000  as  again.st  .86  491  090  tftid  subsidiary  preferred 

in  the  same  nine  month.s'  of  last  'S'ues  and  the  expansion  program. 


H.  Corby  Distillery  and  Labrador 
Mining.  1. Address  George  .Arm¬ 
strong.  1604  Royal  Rank  Building. 
Toronto'. 


"Parker  Drilling. 


the  Current  Motes 


lished  by  GreenshlelHs  and  Co. 

Montreal.  There  are  also  discussions 
nf  the  market  outlook  and  rnm- 
pari.sons  as  between  s-arioiis  divi¬ 
dend  paying  enmmo”  stock.s  Ad¬ 
dress  Mr.  Mnrar.  Grerns’uelHs  and 


ear.  However,  that  laMr-  amniint  '’P'ivemenf  nf  former  i.s  featured  in  the  Movemher  hul-  Cn..  Aldred  Building.  Montreal 


eomm.on  stock  have  been  paid  regii- , ^3;.., .particularly  as' and  w'he'O 
'v'^^  1998  not,  of  cniirse,  al-  „p„.  j3|3..|^p,_5  3j.p  opened  up  fe.' 
'  a7  1'  j  .  'Alberia's  huge  established  reser'-e« 

ilartin  for  pre.erred  dividends  ■  crude  oil  and  natural  gas.  It  is 
"’ith  only  19.406  share.s  o'  pre-l, 


ded  '  September  '  20th  I9?1.  ‘dis-  •'’"7  ”'7  .’=hown  in  the' fir.st 

- -  ,,.,ntinued  some  of  it-=  manufaetur-  ''■7-?  J  statement  for  19.82 

"•he'll  ing  lines,  which  ha.s  been  accepted  7^  7Jnnn  amounted  p3,.pq  „.j,q  .t3p4  qqn 

1  f''  as  the  reason  for  the  "-eak  earn-  '"—r"  reflected  m  a  subst 

erves  jpgs  .showing  in  that  vear  1  Jhe  nine  months  statement.  ,vorking  capita!  whi 

Actually  of  course  ' shareholders  her  20th  amounted 

AauailA  or  eour.se  .snare no  10 er.  .8917.009.  to  .81.-  *14  miit.eri, 

igh well  be  pleased  that  the  di-  .g,pppn  ,pf,pp,p  3,,„  „^p  ,,„K=fantiaI  '  ■',n,.’I'777 

Tsifieation  of  operations  in  0^3^, 3,  p^.^p^^^l^^p,  have  61 Q  000 

any  different  lines  appears  to  ^3^^  connection  with  the  fTv;;!  7sels  show 


hood  and  dehentiue  issues  w  as  letin  issued  by  Osier  Hammond  and 
financed  by  the  .sale  early  in  19.82  N’anfon  I.fd..  Winnipeg.  Tlie  rnm- 
nf  a  .2.20  miil'on  bond  issue,  which  i.s  pany  is  one  nf  the  mnst  artn-e  wrll 
reflected  in  higher  interest  charges  drilling  companies  in  M-e-tern 
shown  in  the  first  three  quarter  Canada  with  good  earning.s  pos.si. 
statement  for  19,82  16874.000  com-  hilities.  i.Address  O’ler  Hammond 
pared  with  .8294.000'  It  is  also  and  Manton  Ltd..  .Vantnn  Building, 
reflected  m  a  substantiallv  higher  Winnipeg), 
w-orking  capital  whieh  nn  .Beptem-  ❖  ❖ 

her  20th  amounted  to  $.22  millions  "Rroulan  Reef  Mines ^  de- 
a2_a.nst  814  millions  at  the  end  of  f3j,prt  review  of  this  company  has 


Thr  WoKtrrn  Otis’ 


ptjblich^H  by  C.  M.  Olnrr  nnd  ('om 


CALVIN  BULLOCK 


As/sii-si  ies  « 1  CO  ..  ,-Ue,..^  es*.  .  * . .  .  . . . FFnliy  appCAT  lo  OP  ronrrntraipn  ! - . •  -  -  ,  e  ’  ---'  w  nn*n  rrpTfjsrpi  mr  rr.«ijti 

-sK«.  j-  .  ej*  -1  ’  .  'hoft  t-^vm  .cpF'Cii'Jitn’-  -  .IS  ^rp,.  ipprrplv  Pin  .;nh-ronlrRrts  fr»»-  flii'-  Will  Rr  Koiirth  I,;ircrst  madp  :n  Ihp  rxpAnsinn  anb  mnrlrrn-  thrrr  rnmnanip*; 

mewte  *  JTrtr  f  c  wnrtbT'  r> f  Tons i b p T'p 1 1  OH  fnr  thr  m-  part.?  anb  snmp  rlpptronir  u  u  •  p?’n2iam,  brr.«.?  F'rank  I.a^v.N'on.  ^Tn?c.  1 

77  I  1,  ?  10-^'  "•h''  end  is  pre-  rquipment.  with  p-e.sumahlv.  dc-  ,.7'’  '"^hai'.uon  program  which  is  The  outlook  for  ncwspriut  sales  3^^  (-0..  217  Rav  .Btreet,  Tn, 

yiarrh  -list.  \9^l.  'ror.?!  ypar  fmm  p^.-rb.  In  hnlb  n\-pr  a  period  n'  ^|.,arartpri?tirc  "  snins  on  u-ill  rr.^nlt  m  St. ,  m  tbp  industry  a.-s  a  mholr  rnntiniips  *  ...  ... 

an  pamtnrc  point  of  v’tpw  ?inpp  vpa^v  Tia'vrpnpp  Cnrp  bpPOTTtinc  thr  ctabiP.  whiir  thr  pulp  trabp  t?  ,  ,  *  *  „ 

rompgny  \ras  still  p'oI^  1n  ‘  M-oii’b  thai  ra.'p.  and  onp  i.=  larzrst  pompany  un*!  m  t’nr  pu’-rrntly  .?ho\rin2  a  mpa,':iirp  of  1 1  abrt  =:  Finanop,  -  b’’^ 

report  net  earninzs  PO’ial  to  thp  stork  u-i]l  rrpav  thp  palimt  orviam  m  that  rn^r^rt  tnr  ^^jjp  paper  indtiA^try.  pmdur-  r^oo\»ery  from  tbr  \A-paknPs^  «-birb  ^ 

5  5hare  preferrrb.  o»-  about  m  bpnrr  fban  sati^factov’'-  btttlook  .for  the  compay  ?:*)oulb  be  t,pn  farjlit >?  a^p  bring  mobPrn\?pb  prrvailpb  in  thr  first  half  of  thr  ^  .  r* '  ^T*j  ‘  * 

^2  2-3  timer,  divided  renuiremento  '  -'.-pq-nt-that '  'ma-Vet  apprr-  An  annual  report  for  rxranbeb  at  both  thr  RebU-rar.  ,'Wpir  and  Co..  Md.  Toronto 

on  that  stocK.  nation  plus  increased  dividend  re-  u.  ..„u  opr  pont  «;  r  dph-ntiirr-  m 

ProfprrpH  shares  of  nomimon  4,.«*o  need  not  pf  expected  much  m  ^  neoenTure.-  ru 

,,  „  .—  New  Paint  and  Varnish 

consideration  is«  the  narrow  mar-  some  shares  of  Golden  Manitou  '’''hs.d  rabl.s  i  e  .need  e\en  thou^n  l^QlP0YCLl0Yy  V/l!7cllCCl  vV  I  K*  . • 

k-et  for  the  issue.  In  the  light  of  Mines  whieh  I  hold  would  he  very  \  9'''^f>t  may  no.  likely  oe  J  r  ^  |  (  oii.sol.  Mining  &  .Smelling 

it.a  bi^’ibenb  record,  it  i?  rlo^^oly  miirh  apprerialed.  They  are  sp|i  ^  ou  n  •  .  ^^pejp^py  j,.  Jp  ^ 

hold  and  tran.^aol ions  or»  market  inc  today  at  about  .t4  a  .«harr.  Thr  eloflion.?  arr  not  likely  to  a  .;«nifu-ant  aHditioti '  nla?tir  wood  and  hoir-rhold  ad- 

are  few  and  far  between.  This  which  is  quite  a  hit  below  my  pur-  have  the  efreet  that  you  expected  loionto.  -A  77  7''''  ."'’  7,;1.7  .ardson  6  .Rons.  Winnipeg  Go 

means  not  onlv  that  the  pr.nsprr-  cha.se  prim  pnd  away  below  the  While  Ihe-e  "nay  h  a  reduction  jn  7"7e"7'.i,ir  .  eek  ,7l  h  he  offi’  '  '  '  '  s.-  .u  •  w  .  m>'ec'alinn  prosperls  and  a 

twe  nic'chascr'  mav  have  In  rav  high  for  this  vear.  What  I  would  total  expenses  of  the  defence  pro-  m^  ^  this  week  with  the  offi-  88ea«hprmg  lesU  income  are  features  of  this 

more  than  today'.s  markrl  partic-  like  you  to  tell  me  is  whether  it  t^'am  "  Hoes  no,  appear  likely  that  7'’'  "s^Te^ea-ch  a7d^devmllm7^^^^  in  a  well-erjinpprd  accelerated  •' 

marly  for  a  "oroken  lot  " -hut  ak-o  would  he  a  good  thing  for  me  to  .his  will  he  ohiained  a.  the  eos,  l^or^n  roV^n^LTln^  exposure  te.M ing  ksert ion  expec.  -//'y  ^ 

tha,.  depending  on  manket  mndi-  take  mv  loss  on  this  V-fk  m'  'f  i.  of  eqiiipmen,.  m  fart,  qtute  po.s.  3,0,,  3,c  .suhtPC'ed  to  the  9o.  > 

t’on;.  i,  might  rot  he  loo  easiJv  dofoncp  pro-  Limited  rava'-es  of  lahoratorv-ornduced  ^ 

of  in  the  event  of  a  forced  '*8  "^e  hopes  of  an  impro.-emrni .  duct’on  may  he  increased  m  all  Saffed  hy  some  of  lor  coiinlry  h,,m,Ft,tv  '  Laurerfide  .Accrrlance.”  , 

m.poeed  Of  in  the  .nt  of  a  forced  B.,V,C, -Sherbrooke,  rna.ior  fto'ds:  the  .savings  to  be  o'n-  lop  paint  .scientisLs.  the  laboratory  ?.•'  I?  7,.';'  71:^!  ’I  formatinnal  bullotin  on  thi.s 

■ -  C.oldon  Manitou  slock  has  been  '"‘"efl  fi’^m  other  parts  of  the  de-  is  located  in  York  Town.ship.  durabnin  of  nlw  fin  =hes  Pa"-''  '''  ^bailable  from  Gaire 

kA  ^  f  m  Urltin-  nn  markpt  at  lowpQt  1pvp1«  f<“ncp  program.  x«;omc  of  which  have  north  of  Toronto,  on  thp  .«ito  of  of  tnf*  dinabilit>  or  npu  rmi.n^»  Cnnmanv  Lirl.  Toronto  Thp 

McCo!l-FrOlltcr»OC  ^ince^lP^O  but  tbi.c  is  a  e^neral  r.othing  to  do  with  the  numbpr  of  C-l-T/.<=  York  \Vork<.  npwpst  of  th®  Practical  'vpathrrtns  arp  al.'^o  jsjpjp,  pmvidp  a  v 

I  am  holding  some  shares  of  Me-  condition  '  with  lead-zino  base  ai  -oraft  or  the  extent  of  radar  pro-  company's  three  paint  conmicted  T’"  "'77?  ,h77a!n'l  '  Addrr.ss  Gairdner  A-  Co 

Coll-Frontenac  Oil  and  am  writ-  metal  mines  because  of  develop-  'oetion.  60  per.sons  are  empjoyed.  ma-  rac^.s.^  “""I;':  j7'7ou7od7'l[  329  Bay'  Street.  Toronto, 

ing  you  for  advice  on  what  T  should  monts  in  market  for  these  metals  We  do  not  believe  that  Fleet  lority  ate  chemist.-',  cheniieal  en^  faim.  Thi,  contain,  thou. aid.  f 

do  with  them.  They  do  not  give  me  during  the  past  few  month.s.  At  Manufacturing  Limited  will  lose  gineers  and  lahoratory  technicians  painted  panels  vvhich  are  under  oh-  .  ••  tl 

much  of  a  yield,  and  1  have  been  .84  a  share,  stock  is  soiling  on  a  hu.siness  beoansp  of  a  reduction  in  trained  in  Canadian  Univor.sitio.  ..prvalion  for  color  fast nes.s,  ‘  7  frahiree 


Fixed  assets  showed  an  increase 
84.9.82.999  reflecting  the  progress 


thy  of  ron.sideration  for  the  jn-  f...3i-|  parts  and  .some  electronie 


\-csto:-  ivho  can  afford,  and  is  j 
pa'-ed.  to  hold  o\-er  a  period 


equipment,  with  p' 

fence  charaeteristies. 


88'ill  Re  Fourth  Largest 

The  evpan.sion  program  whi 
still  going  on  will  re.siill  i 
I.awrrnre  Corp  becoming 


been  pubILshpd  hy  Aloss.  Law'sftn 
and  Co..  Toronto  The  rompany  has 
very  extensive  productive  claims 
which  represent  the  result  of  a 


made  in  the  expansion  and  modern-  merger  of  three  companies 


isation  program, 

hich  is  The  outlook  for  new-sprint  sales 
in  St.  in  t’ne  industr.  as  a  ivhole  eontiniies 
:  the  ejahie.  while  thr  pulp  trade  is 


dre.ss  F'rank  Lawson,  Moss,  I.aw-on 
and  Co..  217  Ray  istieet  Torontoi,  | 


If  that  i.s  the  ra.sp.  and  one  is  j3^„p;)  Pf,|.pp3^y  3 


not  cei'lain  in  that  respect,  the 
outlook  for  the  compay  s'qnuld  be 
improved.  ,An  annual  report  for 
the  .vea.'  ended  September  39th 
last  need  not  be  expected  much 
'sietore  the  end  of  .Taniiary,  but  it 
may  he  a.sstimed  that  the  substan¬ 
tial  net  loss  of  8,892.909  recorded  in 
the  pres'ious  year  will  have  been 
eonsiderabl.v  vediicod  e\-en  though 
a  net  profit  may  no;  likel.v  be 
show  n 

The  elociions  are  not  likoly  to 
have  the  effee!  that  you  expected. 
While  thee  may  h  a  rediirtion  jn 


pulp  and  paper  industr.v.  Prodtie-  recovery  from  the  n-eakne.ss  which 


"Tradei's  Finance  ' 
nd  infnrmatinnal 


A  prospcrtii 
hu'letin  are 


and  expanded 


are  being  modernised  prevailed  in  the  first  half  of  the  7' "Tij  ^^•.-*’*'**7'  tu'*''* 


both  the  Red  year. 


New  Paint  and  Varnish 
Laboratory  Opened  by  C-I-L 


.M'etr  and  Co..  l,td.,  Toronto  This  i; 
'tn  eonnection  with  an  issue  of  o'. 

,  per  rent  S.F  debentures  rurrenfiy  ; 
I  offered  at  99  to  yield  •8..2,8  per  ren, ' 
i'Addre.ss  T,.  Barlow.  Mcl.eod. 
A’oung.  \8’eir  and  Co,  Ltd.,  .89  King 
.Street  West.  Toronto). 


The  Directors  of  H.  C.  Flood  &  Co.  Limited  and 
J.  C.  Rogers  &  Co.  Limited  announce  the  merg- 
ine  of  their  personnel  and  organizations.  The 
business  of  both  companies  will  be  continued 
under  the  name  of  H.  C.  Flood  &  Co.  Limited. 

If.  C.  Flood  A  Co.  Limited 
JM  St.  Janies  Street  IVestf 
Montreal. 


•e  •  I  ‘'Coii.sol.  Mining  &  .Smolling"  This 

— -  T^P3p3py  13  |.p^.|p^^.pq  jp  ij^p  piip^ppl 

,  .  .  ,  ,  ,  J  bulletin  published  hv  .lames  Rjch- 

Toi'onto.  -  A  .significant  addition  plastic  wnnd  and  hmi.'-elmld  ad-.3pq3pp  Winnipeg  Gnr.d  ap- 

tn  Canadas  paint  indiislr.v  w.as  hesive.s.  ;p,.pp,3,,pp  pi.ppppp,^  3pq  3  jjqpp3| 


h^‘v<^  this  w^pk  with  the  offi- 


^Vrathprinz  Tp«t^ 


■  it'  gram  it  rincs  no,  appear  likely  that  cial  opening  of  the  new  pain,  and  emnoord  aceelrrated 

,0  this  will  he  nhlained  a,  the  eos,  varni.sh  research  and  development  J'?/ 
f  i,  of  equipment  In  faet.  quite  po.s.  laboratory  of  Canadian  Indu-t.lir-  ‘  _ ..j 


of  Hie  coiinlr; 


mental  paints  arc  suh.tprted  to  the 
ravages  of  lahoratory-prodiired 


income  arc  features  of  this  stock. 
'.Add’-css  Mori  Fowler,  .lames  R  rh- 
arrison  A  .Sons,  Main  .Street,  Winni-i 

peg.) 

•>  ❖  ❖  ■ 

'  Laiiientide  .Arrenlance."  ,A,i  in- 


‘‘A  Now  Bull  Mnikrl.”  Thr  No* 


much  ot  yiPlfi.  ;^nri  i  n^^vp  nppn  $4  a  share,  .‘stock  i.*?  selling  on  a  hu.«ine?«  beeaii.-se  of  a  reduction  in  namen  ..  _  .-.r .  %  .  a  ,  -sn  Vj 'vAmK/%i-  ir,t!r.r  nf  x. 

hoping  for  an  inerease  in  the  Hivi-  yield  basis  of  .S  per  cent  as  eom-  the  ’.olume  of  defenee  production.  technical  .schools  from  coa.^t  tO  ance  to  chalking.  checking  and  -  ...  .  .1  * 

dend.  or  perhaps  an  extra  pay-|panv  has  been  paying  dividend.*  although  this  would,  of  course,  not  coast.  ,  ,  •  .  cracking.  ojuuu-^  r  *  v- 

merit  I  would  hp  glad  to  have  your  on  annual  basis  of  20  cent.s  a  necej^sarily  be  the  onlv  reason  for  steel,  concrete  and  The  lahnralory  1,«  equipped  with  ‘  .  ^  .i^en  ull 

romrnents  on  thi.s  company  and  its  share  for  past  four  year.s.  rvhirh  a  company  may  ]o?p  'busi-  slruclion.  the  three-stot-ey  building  apparatus  for  determining  '‘^''^^J’ket.  The  returning  confidrnrr 


prospect.s.  Company  i.s  capitalized  al  3..'  ne.??. 

.S  Sy .  RcBina.  million  shares  nf  ,81.00  par  value  j  p  ,  Mamifaci ui  i ng  Limited 

At  tndav  S  market  iA4nnday.  Nnv  ,Mnek.  of  which  2.000.00,  .sha  res  a  re  i  ^ii.s)  continue  to  be  loo'Ked  unon 

am.ber  lOthi  of  .7.8'',-.2fi  common  outsfandine.  For  year  19.81  ne,  33  ,  ^3,^3^  .speculative  .seriirilv 

stock  of  McCoII-Frontenac  Oil  Co.,  earnings  were  reported  al  $1.8.84.-  ,1^^  effect.s  of  n^ratir’g 


aetuall.v  hon.ses  five  .separate  la-  phemiral  .stahilitv  of  painl.s  an7*"  business  is  considered  a.s  a  poss- 

horatorie.K.  nainl  their  physical  propertie.?  to' 

imp^'o\nn£  wdde  Variety  of  establish  their  servireabilily  8.”'^  N.Y.S.E.  Cosh  Dividends 

promic,.'  mr  decorative  value.  There  is  equip-  .  ,  _  ...  ,  _  , 

.spccinc  '’73  ''^;'  .  .  ^3.,.,  ,„p„,  foi-  tc.Ming  hardne.s.s.  gios.s  Agoin  Establish  Pcok 


ide  paint.s.  iT'ent  for  te.sling  hardne.s.s.  gios.s 


II  /v/Z  cfcry  imcytnr 
should  kunu  uhout — 

Secured  Notes 

Many  in\es'inp  insritutinns  arc  hnMers  of  Seri.ireti 
Notes  issucci  by  Acicptanic  f!ompanirs  which  are 
enpapcl  in  tinanunp  inst.ilrTicnt  pun  liases  bs' 
inili\  I'luals  of  autdiiiohilcs.  houscholil  applian,  es  anH 
otiier  ilur.thlc  iiiusunicr  ^uo'Is.  *I  hese  Notes  are 
haikri-|  hy  the  plcHpc  witli  a  ’Iriistee  of  instalment 
ion, rat, s  liavin^  a  value  gtratrr  than  the  \'r„e^ 
outstatiHinj;.  Invesimcn,  qualiti  .'  ,  .  .  hei  ureH  Notes 
fnioy  a  higher  ratine  tftart  many  firs,  mortgage  hond; 
of  industrial  companies  W'e  in\  ite  in\  c stors  to  a.sk  ui 
to  demonstrate  wliv  this  is  so. 


ion  to  trie  snares  01  me  lean-  mi.'s"' ■  p . .  . . a  purcna.se  toeiay  tor  income  ana  py •  •  _ _ and 

■'ll  companies  mda'':  and  is  in  19.80.  indications  are  that  an  m-  pp-sjj^jp  appreciation  in  value.  Is  fmi.s'Mng.  pap  -  ,  •■^1.3,.,^ 


based  on  tt-ie  stork  market'.s  evalu- 
alipn  of  fulttre  potrntialtt  pe.s  arising 

from  eruife  oil  and  natural  gas 
production,  and  esmingj  from  pip”- 

Lnc  opera-fions  as  'veil  as  expand¬ 
ing  refining  and  diftribution  hu-si- 

ness 

^fcColI-Frontenac  ic  affiliated 
with  Terra;  Company  and.  .toint- 
I'-  with  fha,  big  U.S.  organization, 
is  carrying  on  extensive  e.xplora- 
t;on  in  the  crude  nil  .and  natural 
ga;  areas  of  'veatern  Canada  Con¬ 
siderable  money  "-a?  spent  o'-er  a 


crease  in  mill  rapacity  i.s  only  a  (he  pre.sent  rate  of  dividend  pav-  aircraft;  enamels  for  refngei  p  r  ^3,3.^^3131^  3, 

question  of  time.  ments  on  the  .stork  reasonablv  and  tvashing  machine  rnaK  1..  33, 3.  33,3,3,3,3 

At  annu.sl  meeting  la.st  .tune.  '  .cpfpi  And  what  is  the  outlook  for  .sheet  metal  decorators  ano  ^  i  '3,333.33,, 

jhareholders  "’ere  told  that,  while  earnings  during  the  next  vear  nr  makers.  The  laboratory.?  nnemt  ^  i35,3,]pq  „.q 


shareholders  "’ere  told  that. 


loss  of  premium  on  U.S.  dollar  'vill  so?  '  '  also  seek  to  improve  auto 

mean  a  difference  nf  $299,909  in  T  P.A^- Halifax  and  household  chemical  ''bP^'alties 

Golden  Manitou'?  income  this  year.  current  market  of  around  2.8-  ^nt^ro^o. _ car^p_n7 _ 

loss  was  expected  to  be^offset  by  comm.on  stock  of  Ther  Sherwin-  .  ''  . . 

treatment  of  higher  grade  ore.  ■Williams  Co.  of  Canada  Ltd.  pro-  Fvecijfive  Board  Chooges  completely  change  the  air  "  ith’n  ■  _'"p3  ^“'3  dividVnds 

Stne*  then  of  course  zinc  and  lead  wde?  ,  yield  of  approximately  4  eXOCUTIVS,  Boaru  v._  3  laboratory  once  every  s,x  duri7  77  first  nine  months  La=t 

'’77'7n77^f7t77ar '^proven'  ore  71' >,'"''7  ''fSuIar  annual  For  AmafgOmOted  EleCfriC  Sprav  booths  and  certain  ^.333  ,^333  ,,.333  ,  049  issues  listed. 

i-eserves  were  estimated  >t  1.766,392  .=7sr7*’ln  7a7  T'  .vlam.  how-et-er.  An^uncemen^  "of'^7ontr7l' ‘7f  7^7  inditldua^Mr  .^upplv^nd’ e7  '’^v^rT’ge'*^  vid^^^^hr^lfi.r'dnu 


Because  of  the  volatile  and  in- ,  dividend^  for  the  pc'- 

flammable  nature  of  man."  of  tne-^,^  ^3^, ,3^^.  3,3,3„„,3q  ,3 

raw  materials  u.sed,  an  elaborate  g.q  poj  4^7  099.  an  increase  of  1,1 
fire  prevention  s.v.stem  has  been  ,,^3  33333,3,333^,33 

m.stalled  which  mcUide.s  overhead  P33,33j  3f  ^.3,3 

water  .spnnkler.s.  ftyn  .sets  of  fire  ,^3  ,^^33,  ^,,33,33 

ho.sp  on  each  floor,  fire  extinguusb-  „  j,  ,.33,3,3, there  were  1969 
ers  and  internal  and  external  alarm  ,,3,3,^^  lifted  „„  ,1,3  .g,- 

-ystems.  Powerful  ventilating  f^n:  ,j,3j,3  pj-  _  33  33^3j.^. 

completely  change  the  air  w  ttb’n  pp  P33  333,  —  paid  cash  dividends 


e1K-4»  . . .  ,  'V;?Tpr  .SprinKIPL.-S.  T  88  Tl  .-feix.  1*1  t  J  I  r* 

and  household  chemical  ''bPC'SJ”  -  ,^3^3  33  3,31,  finpr.  fi,.p  extinguisb- 
such  as  apti-frcere. _ ^ar^p _ 3,.,.  ,^3,^  j3,333„[  „3d  external  alarm 


I,.iurc'iit iilc  Accc'ptniu c  (iorp.  Ltd. 

52.  .SeitirrH  .''inking  Fimrl  Notes.  Hue  1002 

otlft.  as  ptintipals.  .hn  ureH  Note;  of  this  well 
csrar'Iishcrl  acieptanre  cnmpmv. 

Price;  100  and  accrued  interest 

CnrKpIftt  irfrirrratinn  udl  f>e  furmhej  up'in  rott/r-f. 


Gairdner  S  Company  Limited 

360  St.  Jame$  St.  West,  Montreal 


period  by  the  team  without  any|]3„.  metal  content  As  de-  distributions  of  ,81.2.8  a  shari 

very  e-ipouraging  re.sults  until,  in  ,.31333333,  3,  333333, y  jtjii  at  a  would  be  about  .8  per  rent. 


very  encouraging  re.sults  until,  in  ' ,.3,333,33,  333333, y  -,ji|  a, 

Afa,'-  of  last  year,  a  mamr  strike  '  comparati'-ety  early  stage,  those  re- 
w-’s  made  in  tho  Wizard  Lake  area  .servos  appear  to  give  little  indica- 
of  Alberta,  .Sinre  then,  a  numbe-,’  ,,pn  with  regard  to  potentialities  of 
of  other  w-ell?  have  been  ririlled  t’pe  mine. 


by  Mailman  interests,  of  changes 
executive  and  compan.v  and 
personnel  of  board  of  directors. 


Company  i.s  a  leader  in  the  paint  f  ^  dirmstrong,  hitherto  vioe- 
and  varni.sh  industry  of  Canada.  3,i3,33,'  ,,3^  managing  director, 
with  it.s  suhsid'anes  noeratmg  P' .33  3,3,3,.  333-^33,  and  man- 1 


other  areas  have  been  provided  which  94.2  were  dividend  pavers, 

with  individual  air  supply  and  ex-  .Average  yield  on  the  9,8.8  du  i- 

haust  system-'-  dend  payers,  based  on  Septem’ner 

M.  K.  Feely  is  chief  chemist  at  .89  market  prices,  was  figured  at 

the  laboratory  and*  Dr.  .1.  W.  6  .8  per  cent,  compared  with  six 

Tomecko  is  a.ssistant  chief  chemist,  per  cent  a  year  earlier. 


HArhnur  .52.82 


Toronto 

Kitchener 


Qtieher  Cfry 

Kingston 


Hamilton 
I ondon 


Calgars’  '' 
\en  A  ork  City  | 


in  that  field  with  large  scale  pote" 


mtrols.  through  ma-  ^.333 


fial  production  Subsequent  to  the'.iority  .stock  ow-nei'shtp.  Bar'-ue 
tYizard  Lake  stri.ko,  Texaco-McCoI!  Mines  Ltd  with  a  potentially  im- 


and  distributing  product.s 
c  pd'H  of 


2  has  been  named  president  ar 


other  P'lscal  year  ends  Aiigu.st  21.:t 
but  annual  report  for  past  yeai"  ha' 


aging  director  in  succe.s.sion  to  M. 
P  Murphy,  who  is  retiring  from 
the  board'.  Mr.  Armstrong  .iomed 


"'izard  Lake  siriko,  lexaco-McColl  I'lines  lto  witn  a  po'emiany  im-  put  annual  report  for  past  '-eai-  has  . . 1-.  mana-er  ,n 

brought  m  one  of  the  largest  w-et  portant  zme  producing  property  in  pot  '-et  been  issued.  H  should  be  ’•7„  -7  ha-  hee"n  sr- 


ga;  well?  e'-^r  drilled  in  Canada  Barraute  township.  Quebec  —  not  available,  howei’er.  within  the  next 

in  the  Bonnie  Glen  area  of  Al-  removed  from  Golden  Manitou  week  or  19  days. 

berta  property  It  o'vns  1.7,8.8.090  share;  -  73  33333,  ypa.,-?  sale?  of  Shrrwin- 


1938.  M.’K.  Douglas  ha;  been  ap. 
pointed  secretary  treasurer,  in  place 
of  D.  M.  Farish. 

A.  L.  and  J.  L.  Mailman  have 


ADDITIONAL  ISf-UE 


McColl  has  an  interest  in  several  Bai’vue.  or  -t.a  per  cent  of  out-  vYijjiams  ha'-e  consistently  e;tah.  .  3  'ipp^pj  directors  in  place  of 

' _ i,_. _ ..  _ .u-  .standing  ranita  .  .Also  has  control  u^u-j  -  _ _ 1-  _ been  electea  aireciore  in  P-a - .  . 


Pipeline  pro.iects.  including  the  big  capital.  .Also  has  contrrd.  ij^hed  new-  high  records,  and  earn- 

in'terprovincial  pipe  line  from  Ed-I"^  Mastadon  Zinc  Mines  Ltd.  with  ,3^;  fp,.  33;,  p  years  ha'-e  been 


Haricness  and  T  C.  Clarke. 


- I""  ■•''  v"“'i  shallow  depth  ha.s  proved  up  sum-  134.8.46— $2.9,8  a  snare;  1946-47  —  ;  n.'  '...uv,  .ue 

npating  companie.s  to  Ontario, 3, 33,  333  „„  333333,1-  to  provide  ,8.T.89  a  .share;  1947-48  ,84.9''  ,  dividend  of  ,20  rents  along  "ith  the  1 

rentrps.  Company  also,  hke  other  !.;,,ffj3,p3,  fppq  fnr  a  4.099  ton  a  dav  .share;  1948-49— $2,.22  a  share;  194.9- ' ’J-'''8l  semi-final 

of  the  leading  oii  companie.s,  1;  '  3,,]]  ,-33  3,  Ip^.,  g  ypq3,_  With  this  .89— 82.89  a  .-hare;  19.89-, 81— $2,41  a  2  to  shareholders  of  record  Mo\  em- 

carr,'".ng  out  extensive  addition?  huge  amount  of  ore  developed,  shore,  ;  ber  28. 

to  Its  refining  capacity.  I  work  has  been  concentrated  on  j,  j,  Vn-pjhjp  fnrthroming  f  ' 

For  .year  19ol.  McColl-Frontcnar.  bringing  mine  into  production  and  annual  report  mav  show  anothe'r '  a7,ritnri- 

reported  ret  earnings  after  .all  1951  annual  report  indicated  that  new-  peak  in  sales  established  dur-  brings  total  di' laena^ 

charges  equal  to  $2.17  a  share  on  this  objective  was  expected  to  be  ing  year  ended  August  ilst  last;  current  year  to  90  cents, 

comm.on  stock.  This  represented  a  achieved  by  m.id-sum'-mer  of  this  ,hi.«  in  view-  of  Bureau  of  Statistics  5®*”*  ®®  '''■ 

decline  from  previous  year's  nef  year  Banme  has  a  contract  with  ficures  for  fir-st  8  months  of  1952  .  a a n a 

•if  $2.46  a  share,  but  was  about  2'-*  American  Zinc  Co.,  tvhereby  latter  calendar  year  which  show-  s'alue  of]  ALUMINiJM  CO.  OF  CANAUA 

tim.es  annual  dividend  require-  will  purchase  17,8.999  tons  of  zinc  paint,  and  varn.ish  sales  in  Canada'  transfer  agent  for  Aluminum 

ments  on  stock.  For  first  quarter  concentrates  at  a  price  of  17G  cents  for  period  up  at  $72,879,468  from  Co.  of  Canada.  Ltd..  advises_^  that, 

of  ourrenfyear  net  earning;  were  a  pound.  $71. 226. 894  for  corresponding  period  *■'  of  October  31.  a  total  of  525.0.14 

officially  estimated  at  equivalent.  Golden  Manitou  and  American  of  19.81.  'shares  of  4%  cumulative  redeem- 

of  $17l'a  .'hare  on  common,  little  Zinc,  Lead  and  Smelting  Co.  are  p:,|-ping;  of  Sherwin-William.s  it  preferred  shares  were  out- 

changed  from  warnings  o'  $1.74  a  .joining  in  erection  at  Chicoutimi,  „.j]j  ,,3  ^333  ,.,',,,3  ,,333  svei-aginc 

share"  for  the  same  period  of  last  Quebec,  of  a  zinc  refinery  esti-  ,1,0111 '  2‘-4 '  t'imes  current  require- T' 

.'''f'f-  „  ms'ed  cost  of  whch  wiH  be  $12  to*  3333,.  (3  33(31,33  33H  p^tra  divi-iu^  A  VC  Trt  r  D  I  Kl  H 

Earning;.  |t  w'll  b'  ?nen.  are  ?ti!l  $15  million,  and  wnieh  wnll  have  an  ^33^5  (~333p'33,.^  ,3  common  with  'NO  AAc  TO  VjKINO 

running  'about  twice  dividend  r®- 1  initial  capacity  of  199  tons  daily.  mo?t  other  major  industrial  or-' 

^u.rempot:  on  commnn  ?tnc.k.  hqw  -  Barviie  and  Mastadon  subsidiar-,*?  _  ,  ,j  ^at 'been  maVtne  con- investors,  lost  in  *  mare 

_ _ _  _ _ _ _ ganizat  on-,  na?  oeen  making  con-.p,  inflation,  taxation,  material  controls 

siderable  e.xpenditures  on  exten-  'and  a  semi-war  economy,  are  turning 
sion.s  and  improvement?  to  plant  for  guidance  to  INVESTOR  —  the 
s’  3.,..,  .  3  coni'  ^  during  recent  years;  which  appar-  young  independent  magazine, 

•  THE  IDEAL  CH8ISIMAS  GIFT  s  .m.v 


IIIU  ivvnu  «...  J  deni  policy  o<  directors.  :  INVESIOK  euu  uircoih  t.h.  roe. 

A  BOX  Ewri  iQU  uni  I Y 

Ar=  F  Iv  HI  la^  r1  ■■  I  I  I  I  ■  a  construction,  but  also  enjoys  an  ac-  report  on  each  security,  based  on  the  | 

IlF  HB I Y  BbI  K  K  ■  ■  ■■BB  I  /f  tive  demand  for  its  products  for  mature  opinion  of  the  most  respected 

^  improvements  and  renovations  in  ,  f"/*”/?,”?!*  ,1“  .'Ijl'  *7*'^ 'itirlSlPs^ 
8v.!i  Berried-N-o  AYaste-From  ranada’s  Largest  Shipper  «  the  event  of  any  let-down  in  new 

Shinned  to  AH  Points  In  Canada  and  T.S.A.  fi  construction.  In  light  of  past  re-  i*  worth  many  times  the  subscription  , 

p.nippen  ,0  «  r  1  ^  current  operation?  of  price.  NO  GET-RtCH-OriCK  fips.l 

Oai-ettiiiv  n.acked  to  exclude  frost— siiiDi'ert  to  '-each  destination  in  A  Sherw'in-WiMiams,  and  of  the  early  'on  ran  'eatl  a  dozen  trade  'e'"’/'  *  | 

fqV  ^'liristmas  decorating  Send  us  names  and  a^ddre-sses  o'  g  outlook  for  husines?  in  genei-al,  I?.*'  oiVleH*  tnm  a*.tn*Jfe  Tssne  7t  The  ' 

4  “looei.  aa  sfVtAavi  a-fsti  afihiiiH  Al’ith  '•'NTjr  ocr-  «  a  1  #  u  pjirk^n  into  ft  >1051^  is<u^  OT  in^ 

fn^r.d^  •^nn^v  RivnViiRi;  0>dVr  n'hfch  covir-.'  all  common  Ftock  of  romp^my  u  r»,jM  investor.  Now  ^  B3  for  B 

sonal  greeting  earns,  a.na  money  or  express  order  .men  cot...  ai.  ^^^3^  3„3,3,j„„,  3-  ,  month’s  trial  and  see  for  yourself  Its 

€”*■-**=•  ’  «  ptii-chasp  for  the  businessman  ,n-  "nportance  ,0  vou  durlnt  these  critl- 

Tn  Etisine's  F*'!n5 't"'  s'’"u'd  "f  inecta!  interest.  'Many  H.  L-l,".  '  ‘  '  eai  times.  Canadian  funds  uelromed 

2—  piVw'i.Viisr 'this  "method  of  conves  lnE  greetings  to  t3;oclates  ^  s  e^tor  ,,  „3,,  , 


85>!i  Berried— N’o  88aste— From  Canada’s  Largest  Shipper 
Shipped  to  Ail  Points  In  Canada  and  C.S.A. 


f-.e-'dl  to  w'-''om'  v'ou  would '  like  gift  sent,  together  w-ith  '-our  per-  « 

5;  ionai  greeting  cards,  a.nd  m.onev  or  express  order  which  covers  all  « 

F  charges.  No.  C  O.D.'s  « 

To  E’>'lne»«  r'tms  this  nff«r  should  *>•  "f  inecta!  interest.  'Many 
j'  are  nVw  usinr  this  method  of  conveying  greetings  to  aiioclates  g 

and  ruitomers.  ^ 

I  LARGE  BOXr  $2.00;  DOUBLE  SIZE,  EXTRA  LARGE,  $3.00  J 

K  Mistletoe  Extra,  25c— All  Charges  Prepaid  jj 

i  lAMES  BRAND  &  CO.  LTD.  seedsmen  | 

%  J404  Granrllle  St.  8*.nco'j'-er,  B.  C.  g 

£  Established  1910  FLORISTS  R 


OSCAR  FOR  CHATEAU  GAI 

Toronto — Chateau-Gai  tvines  Ltd 
ha;  been  awarded  a  citation  for  ex¬ 
cellence  of  annual  reporting  by  the 
Financial  "terld  of  New  York.  Am¬ 
ong  5.000  annual  reports,  the  Cha- 
teau-Gai  report  for  19.81  was  placed 
as  one  of  the  200  best  reports  of 


iL-»Wtaat»ar3>»at3>»»t»»atj!  the  year  In  the  final  selections 


A  MAfitZINE  FOR  INVESTORS  l| 

tt>Ae  ttutn/  iJ\*  1 

I  IM  llltifll.  III  Till  }|,  I.  L  ! 


$5,000,000 

Traders  Finance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

5‘47c  Sinking  Fund  Debenture? 

due  M  ay  15,  1968 

To  be  dated  November  15,  1952  To  mature  Max  15,  1968 


Trustee:  The  Canada  Trust  Company 

In  the  ooinion  of  Counsel,  the  cA/x%  Sinking  Fund  Debenture*  due  May  1,5,  1968  '‘•ill  be  in'estmentfi  in 
which  The  Canadian  and  British  Insurance  Caimpanies  .Act,  1932.  as  amended,  states  that  c/impanies 
registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of 
aubaection  (4)  of  Section  60  of  aaid  Art,  invest  their  funds. 

VT'e.  a?  principal?,  offer  these  0}^%  Sinking  Fund  Dehenturp?  due  Mav  15.  1%8  if.  a?  and  "hen  issued 
bv  Traders  Finance  (Corporation  Limited  and  accepted  hv  11?  and  suhierf  to  th®  approval  of  al)  lej-j] 
details  on  nur  hchalf  hy  Messrs.  Borden,  Elliot,  E'cllei.  Palmer  &  Sankey,  Toronto,  v*bo  are  also  Counsel 
for  the  Company. 

Price;  99  and'  areriied  inlrre^l  to  'nrld  5.35% 

Subscriphons  wn!!  be  received,  subject  to  rejechon  or  allotment  in  whole  or  in  part  and  the  nght  is 
reserved  to  close  the  subscription  hooks  at  any  time  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  will  he  exchangeable  for  Debentures  in 
definith’e  form  when  available,  "ill  be  ready  for  delivery  on  or  about  November  20,  1952. 

A  prospectus,  a  copy  of  w  hich  ha.a  been  filed  under  the  provisions  of  The  Companies  Act,  1934, 
a?  amended,  will  he  prompt!;  furnished  upon  request. 


31cLeod,  VounE.  W  pir  &  Company 

Limited 

Nesbitt,  Thomson  and  Company  Gairdner  &  Company  James  Richardson  &  Sons 

Limited  Limited 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Alanoger  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forrni  of  Insurance  except  Life 


THE  FINANCIAL  TIMES.  NOVEMBER  14.  1052 


imperial  Bonk  Appointment  ILoonS  Bv  World  Bonk  IMontreol  Insfitute  To 

' _  .  ^  J _ _  _ _  Ai  _  _  ▲ _ • _ 


^  Demand  Deposits  With  Chartered 
Banks  Up  Widely,  in  September 


On  B.  of  M.  Board 


Total  $1,489  Million  Observe  25th  Anniversory 

I  The  twenty-fifth  anniversary  nl 
■  Ihe  In.siirance  in.=titiilc  of  Montreal 
wii;  be  marked  at  the  annual 
Idinner  o(  the  institute  to  be  held 
in  the  Ballroom  of  the  Ritz-Carlton 
Hotel  on  Thiir;;-day,  November  20th. 

On  this  occasion  prizes  won  by 
the  .students  in  the  institute's  edu¬ 
cational  course=  during  the  1951- 
1952  season  will  be  presented. 

Special  guests  will  include  rep- 
rescntativc.s  of  the  Quebec  Provin¬ 
cial  Department  of  Insurance,  the 
In.surance  Broker'.s 


Covering  The 


Wa.'hington.  —  The  Internationa 
Bank  for  Recon.^truction  and  De¬ 
velopment  report.s  a  net  income  of 
S'!. 888.434  for  the  three  months  end¬ 
ed  September  30.  1952.  the  first 

^quarter  of  the  fiscal  year.  This 
! compared  with  ,'S4,261,8'72  for  the 
same  period  in  1951.  The  net  in- 
icome  was  placed  in  the  general  re- 
'.serve,  which  was  increased  to  $62,- 
191 6., 534. 

‘  Gross  income,  exclusive  of  loan 


INSURANCE  FIELD 


\  siib.'.tanlial  increase  in  demand  deposits  and  a  gain  in  savings 
depo.sit.s  riming  month  of  September  are  shown  in  condition  statement 
of  chartered  banks  as  at  September  .30th  released  by  the  Department 
of  Finance.  Current  loans  in  Canada  also  showed  an  increase  for  month. 

Demand  deposits,  at  $3,023,956,000  were  up  over  $131  millinn  from 
end  of  .^l:;'ust  and  about  $375  million  in  exce.ss  of  September  30th  1951 
figure.  Savings  deposits,  at  $4,900,885,000  show  an  increase  of  over  .$.30 
million  for  month  and  about  $.305  million  for  year. 

Curren.  loans  in  Canada,  at  $2,978,709,000,  are  uo  about  $51.5  mil¬ 
lion  from  end  of  .August  and  $78  million  from  September  .30th  last  year. 
Comparative  figures  herewith: 

Sept.  .30.  19.52  Aug.  31.19.52  Sept.  .30.  1951 

Reserve  Fund  . 

Demand  Deposits  . 

Notice  D.iposits  . 

Deposits  in  Currencies  Other 

■  Than  Canadian  . 

:  Deposits  O.itside  Canada 

I  Bank  of  Ca.iada  Notes  . 

1  Deposits  v'ith  Bank  of  Can. 

Govmt.  and  Other  Securities 

Call  Loan.-,  in  Canad.a  . 

Call  Loans  Elsewhere  . 

Current  Loans  in  Canada  ... 

Current  l.o,ins  Elsewhere  ... 

Total  L.iabilities  . 

Total  Assets  . 


B.C.  Attorney  General  Charges  Underwriting  Proctices 
in  Automobile  Insurance  Field  Deterioroting  —  Sub¬ 
missions  Sought  Prior  to  Framing  of  Legislation. 

BY  OUR  INSURANCE  EDITOR 


.Association  of 
I  Ihe  Province  of  Quebec,  the  Hon- 
[ourEble  Order  of  the  Blue  Goose, 
ithe  Insurance  Institute  of  Canada. 
I  the  In,?urance  Institute  of  Ontario 
'and  several  in.«urance  a.'sociations; 
and  the  dinner  will  al.'o  be  at¬ 
tended  by  a  large  and  representa¬ 
tive  gathering  of  Montrea’  insur¬ 
ance  company  officiai.s.  brokers 
and  adjusters.  Paul  Filion.  presi¬ 
dent  of  the  institute  will  be  chair¬ 
man  of  the  dinner. 


Robert  Bonner.  No  ..specific  compla 
that:  "In  the  opinion  of  my  mini.<' 
evident  that  there  is  great  cause 
conditions  in  automobile  insurani 
province, 

"It  has  been  noted"  letter  con.' 
tinues  "that  the  concern  is  of  a 
general  nature  through  public  com¬ 
plaint.  by  references  in  the  press 
and  al.'^o  in  articles  appearing  in 
Insurance  journals  written  by  per¬ 
sons  engaged  in  the  insurance  busi- 
nes.=," 

It  is  in  Ihe  public  interest,  it  is 
pointed  out.  that  immediate  con¬ 
sideration  be  given  to  the  prob¬ 
lem  with  a  view  to  improvemen" 
In  conditions  as  soon  as  po.ssible. 

Insurers  licensed  to  write  auto¬ 
mobile  insurance  in  British  Col¬ 
umbia  are  asked  to  submit  rec¬ 
ommendations  for  improvement  to 
the  governent  by  November  30. 

The  governent  already  has 
been  reported  as  of  the  opinion 
insurance  rates  are  too  high. 

The  most  general  complaint  on 
the  part  of  the  public  is  that 
insurance 
charging 


1.56.240.000 
707.361.000 
2.38.110.000 
.588.23,3.00,1 
4.202.368.005 
1.35,018.000 
109,.50 1.000 
2.978.709,000 
264,616.005 
9.889.275.000 
9,906.465.000 


suggested.  obviously  bad  risks 
often  find  it  difficult  In  get 
coverage. 

It  is  beliet’ed  the  November  .30 
deadline  was  set  for  submission 
of  improvement  recommendations 
so  that  the  government  uould  be 
able  to  study  them  before  drafting 
its  legislative  program  for  the 
forthcoming  session.  Recommen¬ 
dations  submitted  in  this  «  ay  could 
be  expected  to  form  the  basis  for 
reform  in  automobile  insurance 
legislation. 


^och  Foundry  To 
Produce  New  Line 

Ottawa:  Announcement  is  made 
ach.  presi- 
Ltd.  that 
on  an  im- 
programme  in 


L.  S.  Mackersy,  M.C. 


R,  E.  POWELL,  whose  election  to 
the  board  of  directors  of  the  Bank 
of  Montreal  has  been  announced, 
is  president  of  the  .Aluminum  Co. 
of  Canada;  a  senior  vice-president 
of  .Aluminium  l.td.:  president  of 


|com.pany  has  embarKcd 

iportant  expansion  . . . . 

I  production  of  domestic  ranges  under 
an  agreement  entered  into  with 
I  Gibson  Refrigerator  Co.  of  Green- 
v'ilic,  Michigan. 

.1.  L.  .Johnson,  vice-president  of 
the  Gibson  Refrigerator  Co.,  stated 
that  under  thi.s  agreement  Gibson 
Ranges  will  be  manufacturer  in 
Canada  by  Beach  Foundry  Ltd.  and 
distributed  through  the  branches  of 
Canadian  Fairbanks  Morse  Co.  Ltd. 
In  addition.  Beach  will  enlarge  the 
line  of  products  sold  under  the 


1953  International  C.  of  C. 
Meeting  To  Be  Held  In  Vienna 


Sugar  Beet  Growers  Protest 
Cuban  Refined  Sugar  Dumping 


EVERYDAY  PROBLEM 
DISCUSSED  AND 
ANSWERED 


I  "It  was  finally  decided  that  tt 
would  be  an  excellent  thing  for 
[private  bustnc.ss  in  the  free  world 
I  to  tell  its  story  and  discuss  its  pro- 
j  blems  in  the  shadow  of  the  Com- 
j  munist  captive  countries.  Fullest 
'advantage  will  be  taken  of  Ihe 
'opportunity  to  demonstrate  the  in¬ 
herent  solidarity  of  businessmen 
and  their  determnation  tn  expand 
[  world  trade  and  raise  living  stan¬ 
dards  without  resort  to  the  cn-i 
slavement  of  men's  minds  and, 
bodies  as  exemplified  by  the  Com¬ 
munist  world." 

"The  complete  agenda  will  cover  ; 
nearly  all  the  principal  economic  I 
and  business 


I  Despite  these  warnings,  in  1951 
[Canada  agreed  to  purchase  75,000 
tons  Cuban  raw  sugar  for  each  of 
hhe  years  1951-2-3.  Sugar  beet  grow- 
U-rs  had  no  complaint  about  this  ar- 
raMgement.  even  though  the  Can¬ 
adian  government  was  making  re- 
'bates  to  Canadian  refiners  from  na¬ 
tional  revenue,  to  equalize  the  laid 
down  cost  of  Cuban  and  Empire 
law  sugar.  But.  said  the  farmers, 
they  couldn't  see  why  Cubans 
.should  bo  permitted  to  deprive  Can¬ 
adian  growers  and  processors  of 
their  refined  sugar  market,  while 
at  the  same  time  Cuban  raw  sugar 
is  guaranteed  an  outlet  in  Canada 
at  Canadian  government  expense, 
riiban  Marketing  Policy 
It  is  reported  that  Cuba's  local 
consumption  price  of  raw  sugar  for 
the  month  of  .August  was  set  at 
$.3. .505  per  100  pond.s.  while  at  the 
same  time  Cuban  spot  price  for 
world  sugar  has  not  dropped  below 
$4.00.  Cuban  policy  in  setting  such 
a  low  price  as  the  basis  for  home 
consumption,  eliminates  any  possi¬ 
bility  of  applying  Canada's  regular 
anti-dinnping  law.  Thus  Cuba  is' 
able  to  unload,  in  the  foiin  of  re-, 
fined  sugar,  unlimited  quantities  on 
the  Canadian  market  from  their! 
huge  surplus,  brought  about  by  ov- . 
er-production  from  their  1951-2: 
flop.  Last  previous  sale  of  Cuban  . 
lefineri  sugar  in  Canada  was  in  1932,  ' 

Since  1934.  the  U  S.  government  | 
has  rontiniiously  safeguarded  its 
domestic  beet  sugar  industry  by  a 
system  of  impoi-t  quotas,  including 
I'cstrictions  on  Cuban  refined.  In  hedging  or  being  evasive.  1  as- 
their  submission  to  Trade  Minister  sure  you  the  statement  is  a  com- 
Howc.  Ontario  farmers  asked  only  pletely  honest  one. 
that  they  receive  the  .same  consid-  I  have  been  in  the  life  insurance 
eration  their  American  neighbors  business  for  a  number  of  years 
have  liad  for  many  years.  and  during  that  time  have  met 


on  the  basis  of  Chatham:  Representatives  of  12.- 
•  do  not  allow  ac-  OOO  sugar  beet  farmers  from  .Al- 
drivei-s.  who  are  Manitoba.  Ontario  and  Qne- 

"Lme.'T  has  been  bee  mot  with  Trade  Minister  C.  D. 

Howe  in  Ottawa  on  October  22  to 
’ings  In  urge  mat  unloading  of  unlimited 

Uo  15  PC  quantities  ot  Cuban  refined  sugar, 
J  •'  j  on  traditional  beet  sugar  markets 

e  of  cheques  ca.^hed  Canada,  be  stopped  or  restricted, 
itrcs  across  Canada  Alberta.  Manitoba 

reas^  of  ncmlv  a  Ontai  io  attended  the  meeting, 
tember  as  t'ornpared  ,han  two 

cumu'rativx°total  fo'r.y‘'«'s  ,'u '-’"  u'^Vd ‘'warned 

or}'>%er  cem^  AlI  the ‘canVd'ian  ^ovennnem  of  dan: 
"reas' .shared  in  'the  S^r  facing  the  domestic  beet  sugar 
e  month  and  nine  mdustry  from  Cuban  refined  sugar, 
ai'oest  increa.se  oc-  Tbis  followed  up  and  supported 
Prairie*  Prov'ince.s.  briefs  dated  November  25,  1948  and 
figures  for  Septem-  February  28.  1949.  by  Canada  and 
1  million  compared  ^  Ooininion  Sugar  Company  Limited, 
lion  in  the  cones-  which  placed  squarely  before  the 
la.st  year.  The  na-  governinenl  threat  of  the  peril 
'  for  the  first  nine  which  has  now  ovcriakon  Ontario's 
year  was  $90,249  5I-yeai-old  beet  sugar  industry, 
gest  total  ever  rec-  through  destructive  competition 
period  —  compared ,  from  Cuban  refined  sugar  prodiic- 
llion  a  year  ago.  od  by  cheap  native  labour. 


be  held  in  'Vienna,  .Austria,  from 
I  May  18th  tn  23rfl.  according  to  an 
announcement  by  D,  P.  Cruikshank. 
O.B.E..  president.  Canadian  Coun- 
.  eil  of  the  l.C.C.  meeting  at  the  head- 
I quarters  in  Paris.  France,  and  now 
ibeing  relayed  through  the  National 
Councils  to  members  in  over  30 
different  countries, 
j  Theme  of  the  Congress  will  be 
"World  Trade  is  Everybody's  Busi¬ 
ness’  and  spme  600  to  700  of  the! 
I  world's  top  businessmen  arc  ex- ; 
pected  to  attend. 

"With  Canada's  tremendous  slake: 
in  world  trade,"  Mr.  Cruishank  saysj 
in  making  announcement,  "we  are  i 
hoping  that  a  strong  delegation  may' 
be  as.sembled  to  represent  Canada ' 
at  the  Congress.  ” 

"The  site  of  the  Congrc.ss  in  Vien¬ 
na  right  beside  the  .so-called  Iron 
Curtain  has  a  special  significance 
at  the  present  time,"  added  Mr., 
Cruikshank.  "and  very  careful  con¬ 
sideration  was  given  to  all  the  fac¬ 
tors  involved  before  accepting  the  ( 
invitation  of  the  Austrian  national 
committee  of  the  l.C.C."  i 


Which  Company  Is  fhe  Best? 

have  been  have  asked  each  one  tn  submit  a 
.sales  bid  that  will  look  more  at¬ 
tractive  than  the  competitors.  1 
would  be  surprised  if  there  were 
any  other  result  than  confusion. 
If  you  persist,  you  might  eight  give 
up  in  indecision  and  disgust— there¬ 
by  providing  no  security  for  your 
w'ifc  or  son — or  buy  the  best  sales 
talk  rather  than  the  ideal  plan. 

I  suggest  you  call  the  one  of  the 
six  representatives  for  whom  you 
have  acquired  the  greatest  respect 
for  his  knowledge  and  integrity. 
Tell  him  all  the  facts:  then  ask 
him  for  his  personal,  rather  than 
his  sales,  recommendation. 


“1  am  27  years  of  age. 
married  for  two  years  and  now 
I  have  a  baby  son.  I  have  been 
thinking  about  life  insurance,  but 
have  not  taken  out  any  up  to  now 
because,  had  anything  happened 
to  me.  my  wife  would  have  been 
able  to  look  after  herself. 

However.  I  would  like  to  take  out 
a  policy  that  would  pay  most  of 
my  son’s  college  expenses,  should 
I  not  be  here.  I  want  a  policy  too 
that  will  pay  me  back  when  I  am 
sixty. 

I  have  asked  six  companies  for 
proposals  so  that  I  could  get  the 
best  proposition.  However,  every 
time  an  agent  calls  I  get  more  con- i 
fused.  All  of  them  have  different 
plans.  Each  one  explains  how  his 
plan  is  better  than  the  others,  but 
I  haven't  been  able  to  get  exactly 
\vhat  1  want  from  any  of  them. 

I  am  tall  and  do  not  weigh  much 
for  my  height  as  I  am  thin,  but 
have  never  been  ill  and  am  now 
in  good  health. 

What  plan  do  you  suggest  and ! 
what  company  would  be  the  best' 
one  for  me  to  get  it  from? 

T.T." 


FORD  APPOINTMENT 

Kenneth  Hallsworth,  formerly  of 
Montreal,  has  been  promoted  tn 
the  position  of  executive  assistant 
tn  the  \tiec-Dresident  of  industrial 
relations  at  Ford  Motor  Co.  of  Can¬ 
ada  Ltd.  Mr.  Hallsworth  joined 
Ford  of  Canada  in  1941.  and  in  1948 
«as  appointed  manager,  industrial 
relation.*:  research. 


problems  affectin 
foreign  and  domestic  trade  today, 
concludcfj  Mr.  Cruikshank.  "includ 
ing  Dollar-Sterling  convertibiliU 


From  what  you  have  written.  1 
think  that  an  endowment  plan, 
giving  you  back  the  full  face  value 
of  the  contract  at  age  60  would  be 
a  good  policy.  I  gather  you  are 
thinking  in  terms  of  $5,000.  F'or  this 
amount,  your  yearly  premium  de¬ 
posit  would  range  between  $140.00 
and  $1.50.00.  When  you  lake  divi¬ 
dends  into  consideration,  the  policy 
will  show  a  good  profit  at  the  end 
of  the  road.. 

However,  further  discussion  with 
you  might  produce  an  entirely  dif- 
I’erent  recommendation,  and  more 
protection  for  your  wife.  Why  not 
call  in  one  of  those  salesmen  and 
ask  him  to  be  a  conscientious 
counsellor? 


of  the  Briti.sh-built  Ford  products 
in  1948,  both  to  meet  a  growing 
demand  for  the  smaller  units  in 
Canada  and  to  assist  Great  Britain 
in  her  grave  economic  problem. 
Ford  of  Canada  has  brought  31.- 
000  cars  and  trucks  to  this  country. 
The  units.  Have  been  built  by  Ford 
Motor  Co.  of  Dagenham,  England. 


Bank  of  Canada  Statement 


Weekly  bank  siatement  of  the  Bank  of  Canada,  as  at  No\'ember  .5th 
«hnw  total  assets  $60,218,122  higher  than  at  the  end  of  previous  week 
•  t  $2..385. 704.648.  Investments  are  shown  down  $.58.68.3.077  from  previous 
week;  holdings  of  Sterling  and  U  S.  fund,»  were  $9,497,812  lower,  while 
other  assets  were  $53,822,826  higher.  Deposits  increased  to  $48,8.34.331 
circulation  was  up  $6,194,763.  while  other  liabilities  were  $14,286.3.57 
higher. 

In  coinpari.son  with  corresponding  week  last  year,  total  as.^ots  arc 
fhown  $22.95.5.16.5  higher.  Investments  reveal  an  increase  of  $9,986,333. 
Circulation  is  up  $79.7.56.592  from  same  period  last  vear  and  deposits 
•re  shown  $25,772,409  higher. 

Comparalixe  figures  are  .shown  lierewiih: 

.Vo\’.  195?  Ort.  ?9.  195?  1  h'ue.  In  w  k.  t'h’i;*'.  In  yr. 

A.S.>iKTS—  S  S  *  *  ‘ 

Gold  Biiilinn .  . 

Stiver  Bullion  ....  ..  !! 

Sterling  and  U..S.  Fd.s.  .  44.807.999  jt..?0.i.an  —  9,497.81?  —  48.88.i,.'l?.? 

Other  Currencie,*!  .  181.289  .7.11, R?.!  —  ?n;i,.i.78  —  iT.Ot? 


Microscopically  fine  wire  made 
of  pure  nickel  is  used  for  the  grids 
of  sub-miniature  vacuum  tubes 
u.*:ed  in  hcarin'g  aids.  The  wire, 
which  is  made  of  nickel  because 
of  this  material's  electrical  charac¬ 
teristics.  ductility  and  strength,  is 
much  finer -thfln  a  human  hair. 


Ford  To  Bring  Two 
New  Cars  From  U.K. 

Windsor.  —  P'ord  Motor  Co.  of 
Canada.  Ltd.,  which  has  been  a 
major  importer  of  British  -  made 
motor  vehicles  for  the  past  four 
■  years,  announced  today  that  it  is 
adding  the  new  and  popular  6- 
cylinder  Zephyr  to  the  line  of 
British  -  built  Ford  automobiles 
available  to  Canadians. 

The  Zephyr,  designed  more  on , 
North  .American  than  British  lines, 
is  the  largest  British-biiilt  car  yet 
marketed  by  Ford  in  Canada  It 
will  go  on  sale  here  early  next 
year.  Prices  have  not  yet  been ! 
announced,  ■ 

The  new  Zeohyr  will  be  avail-' 
able  in  both  four-door  sedan  and 
convertible  modcL«,  the  later  | 
equipped  for  push-button  raising  I 
or  lowering  of  the  plastic  lop.  j 
Ford  also  will  offer  in  Canada  a 
convertible  model  of  the  four- 
cylinder  Consul,  previously  avail- j 
able  only  as  a  four-door  sedan. 
The  Consul  has  been  widely  sold  i 
in  Canada,  for  the  past  year.  Ford 
of  Canaria  al.so  will  continue  tn 
market  the  10  hp  Prefect  passengerj 
ear  and  1-4  and  'j  ton  Thames; 
trueks.  j 

Sinee  jt  began  Ihe  imporlalinr 


Total  . 

Subsidiary  Coin  . 

AnV.ANCKS  TO— 
Chartered  and  Sav  Banks 
Govt,  of  Canada 
INVESTMKXTS— 
alFed.  P  Short  Term 

hi  Fed.  Prov.  Sees . 

elOfher  Securities  . 


,no,ig)fio 


Total . 

Ind  Dev.  Bank 
Bank  Premise.s 
All  Other  A^seCs 


.All  life  insurance  companies  in 
Canada  are  governed  by  similar 
laws.  The  mortality  tables  they  use 
are  based  fundamentally  on  the 
same  statistics.  They  are  all  re¬ 
stricted  to  the  same  fields  of  in¬ 
vestment  and  their  salary  scales 
vary  very  little,  one  from  the 
other. 

I  thing  you  have  gone  about  buy¬ 
ing  .security  for  your  son  in  the 
wiong  way.  You  have  taken  the 
time  of  many  representatives,  .some 
of  whom  are  probably  skilled  in  in¬ 
surance  eotinselling.  However,  you 


Total  . 

Ll.ABILITIF.S— 

Capital  Paid  I'p  . . . . 
Fe.sf  Fund 
Notes  in  Circulation 
DEPOSITS— 
gIFed.  Govt. 
b'Charterert  Banks 
elOther . 


Association 


TotpJ 

Liabil’tir.c  »nrh#»r  riirr.) 
AM  Athrr  Liabilitirj  ... 


(.Jnav^’a:  Pj’oduction  of  primarv 
sil\or  in  Canada  durins  August 
amountrd  to  2.131.87.'>  fine  ounces, 
as  against  2.006.137  'n  Augu.^t  last 
.vpar,  according  to  D.B.S.  figures. 
This  brought  the  eight-month  total 
to  16,316,15.5  fine  ounces  compared 
with  14,884.890. 

Production  of  primary  lead  in 
August  was  1.3.312  Ions  compared 
with  1.3.831.  and  in  the  eight  months. 
10,5.0.3.5  tons  against  100.'79.3. 

Primary  zinc  production  In  .Aug¬ 
ust  aggregated  .32.107  inns  against 
31. .327  in  .August.  195;.  and  in  the 
January-August  period.  245.092  tons 
against  221.6.34. 


Tolp? 


F.  W.  Murphy  to  be’manacrr.  Parr^- 
boro.  N.S. 

W.  Clark  to  be  loanaecr,  Klns.«ton, 

T-.  S.  Martin,  to  be  manager,  SiiH- 
bury,  Ont. 

^  E.  W.  Muir  to  hr  manager.  Yoiiboti, 

E  K.  Upsfone  to  be  a<x«:i.':tant  man¬ 
ager.  Lpndon.  Ont. 

[  B.  A.  CoHens.  assistant  accountant. 
sSan  Fernando.  Trinidad,  promoted  to 
accountant. 

P  Y.  F.  Benoit  to  be  accountant. 
Montreal.  Jean  Talon. 

E.  J.  Archambault  to  be  account¬ 
ant.  Niagara  Fall.-?  Centre.  Ont. 

!  G.  B.  Dimkley  to  be  accountant. 

iT^ng  Branch.  Ont. 

'  J.  M  Kinsman  to  be  accountant. 

Toronto,  Dundas  A  Chestnut. 

H  S.  Cornwell  to  bo  accountant 

Victoria.  Forf^  St..  B.C. 

M.  C.  Burrell  to  be  accountant. 
Hamilton.  Market.  Ont. 

F.  R.  Williams  to  be  .accountant. 

Toronto.  Yonge  A  Grenville. 

W.  J.  Redden  to  be  accountant. 
Lunenburg.  N.S. 

E.  W.  Salkeld  tn  be  accountant.  New 
Li'keard.  Ont. 

S.  A.  Kerr  to  he  accountant.  Water- 
down.  Ont. 

D  J.  Urauhart  to  be  accountant. 

Antigonfsh.  N.S. 

J  ®3ker  to  be  accountant. 
Windsor.  Ouellette  Elli.s.  Ont. 

B.AVK  OF  NOVA  SCOTI.A 

G.  N.  S.  Sedgewick.  supervisor  of 
staff  'has  been  appointed  chief  in¬ 
spector 

A  ^  hideout,  to  be  manager  at 
•Mount  Royal  Avenue  and  St.  lirbain. 


How  long  would  my  life 

take  care  of  my  family 


insurance 


**'3rouId  It  last  long  enough 
tn  see  mr  children  through  school?  •  •  « 
provide  enough  for  my  wife  as  long  as  she  li-es?  .  •  • 
really  do  Ibe  job  I  want  it  to  do? 

How  ran  I  arrange  that  the  money  from  mg 
poliries  will  go  as  far  as  possible?** 


The  Canadian  Ban! 
of  Commerce 


Insurance  Companv^ 

HEAD  OffiCf  '*  LOHODN.,  CAN.Ao'a 


Western  Oil  News 


The  Problem-A  Great  Prairie  Market  for  Prairie  Oii 


lAnchor  To  Drill 
In  Ontario  Field 


THE  FINANCIAL  TIMES,  NOVEMBER  14,  1952 

Aseor.Metolf  To 


\Red  Rose  Tungsten  Mill  Increase 
Based  On  Substantial  Ore  Reserves 


C^lgai'.v. — Thp  new  Sorony  Varuiim  rpfinery  In  hr  hiiilt  at  Kprnriair, 
Wajsh. — an  hom>  ririr  from  Vancouver-  will  he  only  the  first  of  export; 
outlets  to  he  secureri  for  the  12n.000  to  200.000  barrels  daily  flow  of 
Alberta  crude.  Trans  Mountain  Pipe  Line,  in  reporting  the  extension  of 
its  line  to  Vancouver  by  about  40  miles  to  the  new  refinery  implies  that 
it  is  ready  to  extend  branch  lines  to  any  other  site  whenever  American 
refining  companies  are  read.v  to  put  up  the  ne<-essar,v  plant. 

This  latest  addition  to  the  wc.«t  coa.st  maikcts  accounts  now  foi' 
about  7S.000  barjels  daily,  of  which  40.0IH)  baircl.s  wil  be  consumed  by 
British  Columbia  refiners. 


BC  Gold  Mines  Take  A  Beating  As 
Island  Mount' n  Prepares  To  Close 


Since  an  increa.sing  wciglit  \ 

being  shifted  by  American  defence  J  j 
authorities  to  the  northwest  Pacific  *^1,:  ,  „  , 

Stales,  and  since  refineries  in  the  p^t 
xmpral  Srattlf*  area  wnuiri  bo  ju/t  „  5)1 

that  much  closer  to  ihc  Alaska  com- 
mandhasrp  than  is  the  case  vvitii 
California  refineries,  a  stea(*iy  iti- 
rrease  in  Ameiican  withdrawals  western 

from  Tran.s  Mountain  may  be  e\- 
parted. 

e,  ,  ,  ,  ,  covnv  w 

The  Soeony  refinery,  to  be  bui’l  (.^sing  set 
flnd  operated  by  its  snbsidiaiy^  New  ri' 


les  to  the  new  refinery  implies  that  i  4%!  J  Iw  ^  ^  TT  I  T'owii  wiiliui  J  uuu  irvi  of  ihf  lu-.o* 

any  other  site  whenever  American  iSlCLTlU  IflOtlttt  Tl  iT^PCLT^S  1  0  ^  lOS€  MUHlmiu-  wril. 

t  up  the  necessary  plant.  •  un\inLrii»4*iil  m.ulc  \Niih  Wc>- 

l  coa>l  maikcts  accounts  now  for  ——————  .A'ttirv  wtio'tj  li:ib  K  pi  tiiioif'i.- 

4().I)IH)  bai  rcl.s  wil  be  consumed  by  (Special  U  The  Kinai.cial  Times)  1 1-  ‘late  m  tl.c  lu  l.l  will  r.u  e  .•\ocl.o, 

— _ _  Vancouver  —  Hritisli  Columbia  s  l  .\lllioiu;li  there  i.s  alwa.\.s  llic  .  '**  ■  V.' '  .  ' '  "J  iotric.>l  in  tin  I  I  > 

La'od  pool  area  of  the  Leduc  o.l  famous  Cariboo  goUl  country  is  (xissibililv  of  a  .sodden  uiiturii  in  I*'"  ‘  |u  <>i  m  imi  in  u 

field.  (again  under  an  economic  cloud. |thc  ma.  Ucl  such  as  revelation  „f  bun  lor  a  ca,-li  outlay  anj  ..  Iii.nled 

Allcubcc-Pi'alt  and  A.s.socialcs  and  one  of  its  largest  pi  iKluciiig  gold  would  accomidisli.  illdicalnMl.^  ‘'i  illin'; 

Peti'o  Leduc  No.  12  will  be  ser-  hiiiies  —  Island  MouiilaiM.  a  sulrsi-  arc  ttiat  one  of  llic  mosi  prolltaolt*  .V'!***  !!  **ni  o  n 

viced  and  pul  on  production  iin-  fi'aiy  of  llie  Newmoiil  Corporation  golden  eras  in  IJrili.sli  Columlna  J'"’ ui  l  iicr  \m  s  .Anchor  ainl  \ys. 
mediately.  is  preparing  to  clo.-c  down.  I  liislor.v  i.s  nearing  its  end.  le,  n  ‘Chh-y  will  cnnlnnie  de^  clop- 

■  ❖  ❖  ❖  I  This  mnve  is  a  result  of  the  >>'•  ‘''“'bt  there  will  be  oibers. 

M'estern  Homestead  Oils  Ltd.  rc-'  -b'adily  rising  cost  of  mining  •“"'  bie  pieseiil  .slmiip  "''‘-'I  "oi 

ports  that  Hnmestead-New  Ranch-  uoupled  with  a  slalioiiarv  price  for  j  ^  All  joint  drillin-  tlnis  done  nlll 

men-.s  Hamilton  Lake  No.  1  that  has  been  "  “V .  ‘  ^  1  ‘  ^  7'  •'  lorn,  part  of  an  o^eraTl  pioerani 


is'mo;":;rih'’nr;r':;i;;lri^^  ]u-.Dased  Un  Substantial  Ure  Reserves 

Wi  ll  in  tlu‘  W:ii  il.sv  illc  yas  ticUl  nc.»r 
C’liatliain.  OiitsuitL  uiuitM’  an  ui* 

j  raiiv.ciiiriil  with  WcsliTii  A.blilcy  V:iiu‘»*uvcr.  --  Plans  to  increase  rtUll'.iKh)  i>u  %.rc  -la*!**  of 

Vlincials.  'ITu*  iit*w  vcnlm'c.  .\nclioi*-  iniliin^.  capacitv  *#f  Itir  Itcil  Jio'i*  ttiir'^tm  o\ulc  iVlilllitMih 

A>hlc:  -  VVa|■^l.^vilIc  No.  I  lia.>  hc*4  n  IniU'.slcii  utiiic  4in  Uitclici'  ilc  l5oiHc  \:t\v  c»in.*  i.- 1  cnlK  loopot  J*.  >inc« 

'poticil  4Mir  mile  iiiH'th  ol  VV.irt.l.''VilIr  Alonnlain  lU’io  I l.i/clIiHi.  It.l',  Iroiii  Uu*  (Mt.-cnl  t’oiut'iiiraito  lir'l  toin- 

T'ou  ii  williin  ’J  UUU  Irvl  of  Uif  m-.o  -  1  •**  h*  *<MI  lon.s  j  ii.iy  liavc  tjf  rn  rii  i.m  r  .11  Al.ocli  li»»lV  Nrl  prol'il 

r.>l  pi'oihicin^  wril.  -mnounci  il  bv  .Jumt-s  S.  iVlv4i‘Urc.  bt  n»j  c  it»\.ill\  p.i\ incut  tt»  Con- 

The  anans;eincnt  made  XNilh  Wes-  I-  c ' 'dent  of  We- 1.  .  n  Tnn.-.slrn  C..,,-  ..,lnl..led  Almin-  and  Sm.llm- 

ler.i  A-hlrv  uhlcli  I, as  tl  produce..-  I''''  'V,'"*''  ‘auuhd  to. . .  We  •  Co,,,  . . .  nhni.  tin  ,00,.., I,,  n... 

(to  dale  in  the  Held  will  rive  .Anchor  Ih^'unm.  I  lie  annonnccnn  nl  . .  Ion  -l,.m  le.,-e  Msn- 

.0  per  eenl  inlriVsl  in  tl.e  jla  '‘.lloucd  ..  mine  -inve..  .re,.orl  h.  I,.,-.|  .,i  ..T.UUliil 

ace  lease  and  it.-  piodnctioii  in  re  l'C"«‘al  .Vl.niarci  Robert  A.  Ihnepa-  Ui.*,  noil  cap., etc  l.oo  led  to  hh 

Inin  lor  a  ca,-h  oiitlav  and  a  limited  =l'><\cng  ,,osaic-  -tml  m.licale.l  me  ton-  11. e  e  iincle  of  income  1  1 -e 

pailieipalioii  three  uell  drillin'  “-.-ecesof  .(H)  IMIO  tons.  lo  (.isI.imMIU  amt  nal  |.rol,l  t.e 

cnmniilmeiil.  On  com,.let.on  nf  tile  ReP'ut  sn,-;e.-l.s  It. al  me  Coni  nines  lore  locilie-  h.  V-'.;  7  .0 IHMI  Tl.r 

•  iioi  .l  AS  ..tu  -.cl  ihfwn  to  sil  Ica.sl  the*  11*011  It  l<*vrl  c  liio.itrs  v\»  if  stnuiiuli  si  401  li.r 


Work  Kertoro  Group 

Following  a.ssumption  by  AMflA 
iiiclals  C(>i()  Ltd.,  of  operstinj  •OB- 
tr.il  .iiid  iimnagemcnt  of  QtXbB# 
•Nickel  Coiyi.  arrangements  h*»0 
heen  iii.tde  for  a  major  drillitlf 
piK.graoi  00  tin-  ni.'kcl-copper  proy 
ertv  III  llie  Keiior.a  area.  ApprrttO- 
m..l.l\  '.27l)UIHl  w.ll  be  spent. 

poitioii  of  tl'C  ground  to  b* 
esfdo.ed  ij.v  .A-coi  was  formerly 
he.d  i>\  F.ilcoiiln  idge.  .Noranri*  *04 
lt«\oi.,.  Dmio'  toe  past  .summer, 
oi.tmoml  drilling  liimnced  by  .\l» 
len  I'i  Ito.  .11.  |>i  e.-eideiil  of  AscOt, 
Inon  ati  it  imn'e  than  I  000,000  ton* 
of  2  pc  I  .i  nt  comlimcd  nickeI-Cop» 


*  '  covn  v  well  has  had  production  '"-ss  oi  me  exch:iii,ge  iieio'  .  n  r  i  m  o  , 

The  Socon.v  refinery,  to  be  built  aj  3  fpet  (dollar  and  the  cuneiit  gaily  I.I.lUs  wln-ii  !•  red  Wells  ilrove 

flnd  operated  by  its  subsidiary,  New  ri"  is  being  moved  ininve-  PJA'h'hmi  on  C;madia'i  currency,  bis  luiiiicl  Ihioue.ti  (.’ow  iVlouiitai.i 
company,  General  Petroleum  Cor-  rijaidy  to  drill  Homestead  -  New  factors  In.vc  tended  to  put  to  lay  the  foniulalnni  loi-  aiiollici' 

pm-ation.  is  expected  to  be  ready  nanchnien  s  Hamilton  Lake  No.  .>-l.t  "  ..'.’""‘V"",  " "o  o'  ,,.".'.'1"  i!v 

Jale  in  1354.  Trans  Mountain  ex-  well,  an  cast  off.set  to  the  di.scovcry  'i  ""  I-  ‘•■•n-  ‘  "■',  the  suec  .s.s  ..f  l  o! 

pens  In  be  ready  to  deliver  at  ^...ii  timie  operalnni.  Only  a  few  weeks  V 11  loi  .bpemei  .s  I  mneei'  iiime  ami 

Vancouver  late  in  19.52,  The  mar-  '  •••  ago  llriti.-h  Columhia’s  l.irgest  gold  Mtijor  .Austin  1  a.v loi  s  1  icli  lb  aloruc 

niillnnk  for  wesiciii  nclroU  '  ‘  ...  iinile,  liraloiiie.  iiiduatesl  tli.il  divi-  ‘n  tbc  I. ridge  Riser,  has  ,11  iibahh 

xetmg  o.ilh^k  foi  we.-tnn  pciioi-  southern  Oils.  Ltd.,  an-  i,,.  ,1,0,,...,,  n,..  ended, 

fwm.  inerefore,  conlinucs  lo  im-  ,  . .  iu  . ‘"'..,111  u<  .1 ..  mi  in< 

.  .j;»  .  ( nouncc.-'  the  (1i.>i.oviiy  oi  ii>  .>in  in.^t  time  .'‘iiicv  the  upcr^ituMi  u  ;».< 

provf  strRdlly,  I  rh'M  in  Thermit  No.  50  in  sSnskiilviu'-  in  iis  infi.in-v  citius  i*l 


aggnivaled  bv  lo.s.s  of  the  exvl.a..,ge  ooienlly  being'varried' out  hv'we-"  ’  bnodr.-d  thoo-aml  a  la 


Imiic  ulll 

pi  iff't'UIII 


.1  lull  iilcr.ibic*  .miifoiil  uf 

*\  4*1  lx  laul  hv  Wc.^lcj'ii  .A.vhh'v  »*\«-r 


I'ul  iHsftilli.s  iiii'liuiiii'^  .1  **r.‘**^  f*' 


the  di.^coviMV  of  its  .>lh  liist  time  ."iiicf  the  iipcration  was  pa 


vions  cliapU 


Iji'  ;is  liir  .^p(*i't.u‘lll.ll' 
li  e  C4»nccj  n(*il.  'Tlic  pi  c- 

pUi-  s:i\\  !lir  list-  4if  111* 


liclor'c  Uic  lii.t  war  Ihcv  wen-  C’am.I  as  a  ,:4.KI  /a.nc  .  '  .*<‘*dlicr  pha.se 

)/»,x  i.iM  « .0  im  I  t  wtit  ,  .  .  .*  **r  t'lc  I  v\  4*-C4Miipaii  V  pititiiaiii  liavi* 

mort*  than  U.>  opi-ralinj*  tolcl  niiiic.s  "  am.i/.m»  div  idciiil-payci  vviiitiMi  .ir  'n.  . 

';**  with  their  pi  inlucinj*  mills  in  ,  J  ‘ '***‘*f**  imiic.  ami  its  I'l  adnal  di*-  suiolcs  No  1  u  tdl  o  •  u-  vvin  i  ^ 

ish  Columbia;  today  Ihnc  aic  oiilv  ^’J****'-  *’hc  siiioifsi  fiara^iapli  vjf  4)/,  ..  i,;..i,  ,1,, i"'  ^  .I'.  iV, 


pro\  P  SP  y*  ^  ^  'field  in  permit  No.  50  in  sSaskalihc-  hi  jis  infonev.  vions  ctiaplii'  saw  ihr  rise-  4*f  ih  * 

•••  I  wan.  The  discovcrie.s  at  Cnieville.  jj,,,,,,;.  n,,.  i,,^,  Portland  Canal  area  as  a  gnld  /.niie 

For  the  time  being,  however.  .\I-  Furcka.  Driver  and  Ruffalo  Coulee  j,,,,,.,.  ti,,,,,  a-,  n|)eraliiig  '.old  mines  "‘t*'  .  ama/ing  du  nleml-|.ayei 
berta  prorated  produetion  must  not  have  led  lo  a  new  diseovei  y  near  „.n|,  their  prorluciiig  mills  in  ,  P' >'‘uigi_  niiiic,  ami  its  gradual  dc- 

be  expected  to  halt  in  its  winter  the  town  of  Kerrobert.  The  dis-  j.;||  Colui)ibi:i:  today  there  arc  oiilv  uluh'-  '•’be  siim  li'si  (lara.grapli  of 

rierline.  One  of  the  questions  befoite  covery  well,  Canada  southern  on-  five.  In  the  Cariboo,  famous  foi  i'’'^  "•*'*  devoted  to  /.iLndhis  oil 

the  industry  now  i.s  the  extent  to  ward  No.  7-H),  located  in  L.SD  7  PJ-  gold  since  the  days  of  llic  placer  !••“'  "  e-sl  coast  of  Vain-oiivcr  Island, 
(.’hieh  winter  rales  will  fall.  From  24-24  W2.  recovered  42()  ft.  of  clctin  diggers*  stamp, ‘de  of  the  carl.v  ; '^'•h'l'c  half  a  ilo/.i-ii  gold  mines 
a  high  this  summer  of  well  ovc  oil  in  the  Banff  sand  interval  ItJdO.-.  only  two  produevrs  conliiiiie  '  ■'‘P' ""'g  iiilo  spectacular  |>roducliini 
200. nno  barrels  a  day,  a  decline  to  21)43-64  ft.  The  gravity  of  the  crude  Ctiriboo  Gold  Quart/.,  and  Island  7"!  ,".  s|,.ui,  lin  n  faded. 

Pelwoen  125.000  and  1.50,000  barrois  is  estimated  to  bo  the  same  or  some-  Moiiiilaiii,  which  will  be  idle  with-  '•’•'>■'*  ‘•"'  S  mil  mean  ilial  an  ini- 
daily  musl  be  expected.  what  lighter  Uuui  the  Colevilic  in  a  few  moiiUis  unless  the  sitini-  P'''''’‘'inciil  in  tin-  gold  situation 

The  extent  of  the  ororation  droo  t-'*o<l<-'-  •'•R'l  uf  67  ft.  of  continu-  tio"  imcxji.  cu-dly  iminoves.  i  would  iml  spni-dily  restore  conli- 

will  depend  upon  how  open  or  <hi-<  porosity  was  uncovered  m  the  Hie  Lridge  River  valley.  Umi  denec  ami  ivlmii  many  of  tin- 

closed  the  winter  will  prove  to  be  Banff  .sand  section  at  this  location,  mm.  s  Lraloriie  and  I  u.iie.  r,  are  mines  now  nth-  to  prodnetmn.  'nic 
Clo.sed  the  vtintei  uill  piov(  However  the  oil-water  ccnitacl  w.i;  operating  where  livi-  or  six  u.scd  P'lidge  liiv.i'  c.nnitrv  is  still  rated 

in  the  pratrte  consumption  area;  7,;.,  ,4  f,  „f  h.  make  regular  . . .  las  one  of  tli..  most  . . .  . . 

and  also  on  the  leyol  of  mdii.strial  .  Ph  |sO<1  five  'Hie  only  other  gold  (.rodocer  0,,-  areas  in  Canada  i,i  spite  of  its  Ion., 

and  eommeicial  actiMlie.s  m  AC.-t-  .  I  j  „  ^  vonmnlcd  at  ‘’‘  atmg  is  Kelowna  Kxploration.  a  :  pci  hn  niaiicc,  and  tlnnc  arc  scvci  a* 

err  Canada  grnorally.  97U,  The  uell  be  plaeed  on ‘-''"'P^".'*  liuaneed  largely  dther  fields  that  will  s,n  ing  iiih. 

.Iginee  Alherla  eriide  o  Irave'  ed  2(111.  IhC  uell  u.ll  ue  piaieo  on  .  ^  „.m,.h  . .  . m  ;  . . 


V4tiiti':t4't  lu’K!  l4*r  ili<*  .K;iK*  iff  {finilui’ 
114*11  ;i  SUmMHMI  -I.s  iiu'ii  {ji|f(‘liiir 
jiul  :i  III  4*f  ‘ialhcrmi'  lim-.N. 

Oil  |J4*'.'ibililir.N  in  .lijiftlirr 


III  till*  Mriiluc  KiviM'  v;illr 


iu'uutii  mtl  i I \  if.stifif  I'diifi- 

Iwtf  ;imi  I’i-lurn  munv  4*f  llic  p. 


tT  Sx  Rniiff  ':;ind  ,-<001011  at  Ihi.-;  lovalion.  '*im' >.  Rraloi  iu-  and  !*u*iic(  r.  aie  miw  iijU-  i,>  p. 041110114111.  Tin- 

a.-.-,'-  However  the  oil-wat.'r  c.nitacl  was  operating  where  lie  or  six  u.scd  P'lidge  liiv.a-  c.mitiy  is  still  rat.-.l 

.  i.iLi  picked  up  at  2667.  leaving  24  ft.  of,l"  h'ake  regular  . . .  las  on.'  of  the  most  pi.nmsiiig  g.d.l 

ive'-i  section  above  water.  .Six  and  five  • only  other  gohl  |)rod.icer  op-  arct.s  in  Cana.ia  i,i  spite  ..f  its  hni.. 
i-iohic  ir,,  h  casine  was  cem'-nted  at  ‘’‘'atmg  is  Kelowna  Kxploration.  a  G'ci  tin  niaiicc,  and  tli.’i'c  arc  sc(  ei  a' 


Oiil.,  ulilch  Uiiriiig  lone  actual!) 

)lid  sl.il.c  tile  .nl  wl.ci'.-  it  In.il  been 
I'Xj.cclcd,  h.ni  to  bt*  .iljaiid.nic.t  b.-. 
laii.-c  cxci-.-.ivc  wale  matte  ctnii- 
mrrci.il  proilnclion  hiipiis.--il)lv.  Ilnw- 
c\cr  llic  tiala  in;.i1c  available  Ijv 

this  rfl.nl  ucic  .-iiffici.  ntl)  ciiciir-  “'te“*>'  l•|•..^h.cln.o  C„o....lnl  jtrtl  l.chcl  O, ,\liin  ..  a-r  .<.•..)>•.)  of  .X23  H6  a  ton  in  th* 

..'Mil.',  to  tsai'i.nit  the  d.illiiig  of  an-  *o'’  ‘“sl^  ll)  nionlli-  of  cm. cut  '  e  *i*  Iht-  l.as  h,  rn  c.illcd  to.  .Novemljri  picvmns  ip..,ili.  and  with  prO» 

oli.ei  V..II  close  bv.  of  10  (0 »  tioe  onmes  oI  -old  the  l.lh  lo  api'.ovr  j  .'roi  ,~.mi/.ilioii  of  i-i.cl.on  t.f  \I3I  173  lo  coriespondin* 

Plans  a.-  to  tin-  start  .,f  tliis  ,1c-,"""  '-'‘■'•'2  '""*'  "f  o.  r  at-  ii„.  caMit.tl  .-l.t.cltne  uliici,  will  Ic,  .,f  13.1. 

li.u'i*  iiiit  \fl  Ill-Ill  ;i(i- '  *** ‘\''**  '  I  ■  1  1  4il  -(flil  prr  tiiii  it.-nli  m  ;,u  r -Xili.iiis'c  li.t-.i.-s  wf  4mi»'  In  liir  lii.x!  iiinc  imtdih.*  nf  thiA 

imutUVi!.  liKiilc  tif  (Ilf*  11:4114114*41  U*  tl.ilf  l.^  in-\\  ,>h.ir{‘  |t«r  r.iih  Iijiii'  .-xli.n  r>  im»\\  xtiiicitl  vt.ii'  |ii  iiduti  loll 

-  - -  'tlu*  4*.\.i4,*l  li^liir*  pt,j(‘r4l  4*11  4*11-  re-  tii  Kl  i  idpinjlc  n.mif*  p  It*  bt*  U*  '.7 1  *  i.*(i  lioiii  tilt  inlllins  of  2^.* 

Maw  P.  '  M  i  vr.-  Ill  till*  liol  .1  vlcin-ftl  i»,  (’4*0**.  i -»M,ui  iVloif*,--  Lui.  I'M  h*i.'  4»f  in  r  u  ilh  nn  Rvoia^R 

I’^cw  \JOIUVUe  Duys  c  li.Mor  (M  r.xiilfiil  .a;i  4  N  HI  |»1  c  iml  •  Snlin-vl  l.i  1:11  ii  ic,. ;  i,*ii  ,,f  nm  if.  i-4i\ei\  4*/  t-L'i:  77  n  ton. 

Lava  Cap  Assets  •’-n  mtlif.,l.on  of  Il.e  ,,1 -.mi/.  ,t.on  new  In,., ..cm;;  In..-  uith  p.  . S6R6.742  from 

,  ,  .  iHijii  4i\ I'Hif  III  Ml  “i.iil.  UI  4»ii*  ^^llh  bi  rii  .oi.iii'til  valliii**  litr  a  tiiiii  ‘_*2  111  bnis  of  tut*  with  Rn 

I'lnifv  l.iniiliHt  bu.x  tlrjilli  i.s  ihr  jvcrj'/f  \';ibir  4»f  l.Jt;  i  iiK  1  \n  hi.m-*.  4>f  IIJUOIMI  .xbJir.x  .il  ifV4*\ri\  .,f  J.ikl.';}!  in  too  jiamR  Qftf* 

,0.4.111  ll  4*4l  ItH’  .-iboul  .^iiart*.'  xfumr.^  ^obl  boi  i.*L44r4l  4*0  11  OIXI  vchI.x  .1  .sfi.irr  jml  tfoli.fii.'x  -ijhI-  14*4(  4if  IV*!. 

ol  vapiUil  stock  ;4ll  Hu*  **(  tun.''  4»f  uit*  bn*kfii  ui  .sUipfv  tlip*  4*11  .m  jiJiblHHoil  MlHMJOO  .x|i..ic.-  _ 

l.av:i  l;i|>  Miuiiu-.  C\n  i>4*r;iii4.n  in-  uf  Uvb.bfi*.  .b  pi  oas  1,4,11,  cciiUn  I*,  ^l.»U  i.,  pI-LI.. 

clioiim*  lilt*  tniiiion  |>iu(*cily  ami  11hIIm*ii  p,  U4lmh4»n  Un'  tbe  10  bM»\ oir  l.ktHMMX*  il  jll  .uv  f*-\4*iv.M‘4l  \.fOW  rroaUCnOn 

v4.jiii|niifHL.  plu.^  lilt*  I  ono-iitii  v.va*  n>4*4itii*‘  w.is  valiicvl  .,1  '!l  o'll  ifoo.  uln>  For  0  ^AonfKc  l_Aw#r 


Jffl  iVIUlt*.'  I. ,1111144  .  I4,llll4tlv  Wi-  •  L  ,1.  M  1,4,111  V\lll4'l*  11,4  l,lt,l»<lt\  XN  .1  ,  .  J  l.  Al 

.,  11-.  f,  •  I  MOM,  VMI,4  H  im  U,  4*j*»  ,  1.4  XN.I,  u ,  1 1 1  i  M  ij  luunmed  bv  .M 

ItiM  UiaiiiMM,.  t  br  .iiirntMiifCMiclil  .tiUifil  tu.  liiM  -It.iM  b'.i'r  \  ,>m-  ,  i,  .10 

,  M  i  ■  I  4  .  .  -  )  b  n  l\  IJo.  .  M.  »r<  .'fiiknl  nr  ASCO 

l4»ll4.v\  Cil  .4  IMIMV  <IM  vr>  .1  ip4*,  I  to  li'Cil  .4|  ',,,U0MII  ,  ,  ,  ,  I  nnn  nAA 

4*  ,  I  ,,  u  1  .»  V  1 4  t,  .  .1  1,4  4114  at,  *1  Mi**ir  Inan  I  (MMI.imki  Ton 

t.rM4,.,l  .\1.4M.47x-,  Kubi*,t  I)4*m::,.,‘  Ui.*,  m,,|  v.ip.u  il  bt.*,  U  4I  ti,  HM)  r  t  .  i.  ^  i  ma«4 

,  •  I  4  .  I  .  '  •  •  4  4,f  J  jfc  ,  t'i  iil  i'4*Mibmod  nickni-c^p 

sllitw  MiK  p4f<itiV4*  .tmi  lM4l(4‘ult‘4l  4M  4*  b*M'  (br  r  'liMi.ilr  uf  Mi4'4»Mir  i  1  xr 

.e.-erte-  of  .(H)(HH.  tons.  ,o  t.  ft  7  .0  Onu  and  net  P‘ ‘d ‘I  ,  b-'  ''7*7’.‘ '  d,  ,1  Is  a.  .■  p.  l.c  ,),.t  t o  WOf! 

I.epo.t  .-n,-.p..-.s  ihato|etod,m.e,-  lore  ,o)„lt.e-  to  V22  .  .0  (HM.  I  Ue  :„l.l,tional  to  war 

.lot)  n  to  ..I  It-., .-I  Ihe  l  ..(»U  I  lete  . . .  .  u  connn.t.  .1  on  ll.e  -h:, 1 1 -sink ,11  g  program.  H« 

.•lf)..l.on.  app.oxnnalcly  .  .,H)  1.  .-I  of  s,  ,u  -..0,1  ton  mnl  i,,  Sh-rriR -Gnrdnl 

ahoe  .tea  level  Ih.-  ‘“.“Ot  sees  a.e  cnsnle,  abl )  ..f  le,,,,i„g  p.-oen, 

.S  not)  Ue.n.g  thamonti  d,  tl  e.l  h.  h.  r  an.l  lon-t.... . .  .  ...e  n,  )  of  nickel  and  eop 

-Xhonld  dr, tin,:;  p.t.)e  the  con-  h.n.d  l'..-sc,d  . . .  .ol,l  |p„.,p.,,  ,p 

liMHctl  r.M.slenvr  uf  Ibr  \xun  al  li-  U.-,  b\  C4*.  ,.f  14*114(4*1,  Km  -  .  i'  1  .  1  l  <  /xa  /xf 

luuc-  altUmirs.  brluw  Ibr  I  JOO  It.  k.Mii  .cm  amIU  rOi  ,m-.  mm. I.  tn.ilt  ,  ,,,,  uVeansr  of  ofSr^m 

Icvfl,  .>rvrral  tiUMiii\*4j  Kiinixjiul  j  apt-tiitriit  Ibc  }*»•■•  iMix.^iiilr 

tuM.x  4jf  i>i'4i(>ablr  4»,'r  wifoM  Ifc  xailii,-*  iii.o'Ixt-I  xiilfiri’t  tit  t  lir,  'r,  <  x  .  \.t  .  t  ..  .  i 

M»Mr4i  141  .1  pt ,  11,^.  Nu’krl  pfopriiv  i 

.liiibil  til  llir  imlualril  rrxr,  \r*  u,  im,iI  iiiiMiiiiiMM  4*f  S-t  *  .oul  a  ia  iliM  -  .b..],iu  u.  •I,,,  f.-,  t  of  9  f4*>r-nr*r  rn 

HHlOtm  tons  hel))  ret.  the  . . .  rill)  h.d-t-  a- . . . .  'n,,,  .onl, -oiled  bv  V-n 

peak  anti  the  I  ()(H)  tl.  It-w-l.  Ve.n  ...  ..  I.cl  . .  • 

u  It  IS  t.n.)  loll)  one  o  u  r  )t  We-lfiH  'fun  ■ten  Coijpe,  VI. .n  a  t.inail.mn  pitiij)  field  bv  DomC 

feel  .,nd  are  con.-o  )  ..t .)  el )  a).,-  gl.-oown-  an.l  o,-e,  .tit-.s  ih,-  Ro.tn-,  Aim.-.-.  Tin-  ..p.-i  I )  take.«  in  7n.(^ 

,  . . .  ■’  . .  “■“■HI,;;  a  2()-m,Ies  .stretch. 

U.n  k  at  the  ..UU  II.  le)  .1  (....)  m-  .,f  daih  millmg  ca(,ac.lt  _ 

o.'e  at  >IKI  tuns  (..•.■  lale.al  to.. I  t.f  .-.loale.l  2<,  m.le-  i.,.m  U,.-  R.-d  •  •  .  . 

a.t)-.ince,  Rti>,-  an.l  t-.»nn.-ctt*tl  lit  l.-.n-k  i‘o  t  I  LclfCH  rrOOUCllOfl 

anlr'*;;!  :::n.k;;;-;''‘d!.)-‘^::::-7,::  :n''ld^'u,:;''tid:::::n:!:r.n:;':^n:;:  ■*■»*-«*  ou 

iNni'l.i,'  ifj#4Mt  r  liMi.4[r>  f.i  I ,  in  ,,|  ,  |;n,ip  J,,  11,4.  vm-imiIx  of  n.s  pi4i-  l4u<»Ml4f  l.tiU’li  Cotld  MifiPc  I,td 
i*4i,iu*  f4»r  a  liiirr  v  4  :m  (M-itifil  :il  Juvim'j  (M  «»)*<*i  i  ir.x.  ,rp4n(.s  (iulii4*n  (jrotiiuliori  in  thi 


ItTM  A.^bI^•>.  Af;iM4..\,MLitrIy  Ai  [ntibablr  4#,  1- 

wrlls  ai  t*  rXjifVlfvl  bi  (>r  (jm(  tkiwi,  -nitb  xl  It)  (tir  imlu'atril  1 
Ml  Ibis  4i|i4‘t  ali4(ii.  -lOOOOO  tiiMS  (»r(VNrrM  lb<*  imMiiilam 

.‘\MvIi4.r  will  tirrivr  (Im*  bi  iiriil  i.t  Ovak  4M4I  ll»r  I  OIMI  tl.  l4*\t  l.  Vt  .m 


\4  iillb.'*  var.N  fr4»m 
frrl  ami  a.'r  V4*m.' 


\\4*,k  at  llir  kOO  ft;  IrSil  |x  (114*4,1,'*  ^,f  twi,' 

4#it*  at  ilMI  biM.'  (*<'4‘  lalrial  b*4i(  4»f  .',lu;,(v*t(  , 

aiivalivr,  it4»>r  jmiI  v‘41 

Iki.xfit  4111  4MM,eMl  111,11  vapavdv  willi  tin*  kill 
aM4l  {(HI  \N4»,  km-.  4lavx  a  \ .  tbr  i,,  .uUWinm 
lk*i,-'laa  i  4*1*4, 1't  r  (iMia(r>  I'.i  I,  M,  4'I:immx  jh 

4’4*iiu*  fiM*  a  llii'ri*  yi-;,,  1*4-,  ,4*41  .tl  Jut  tn**  i>i  «*o< 


hiv<  iliili-  ;ti4'  l4,  b<'  put  to  W'^orll 
b*  4,MtlMic  aiiiiitional  tn 

■aiil,  .4  'll:.ll•.<inkln4  Rft* 

i  t-iii  4ti'4'4*4 1  f'\  by  Sficn  iM -Gnriinn 
Mims  4»f  a  m  w  Ira  fiing  ornr^Si 
f«,r  tbr  i\i*u\*  rN  of  nirknl  Rnd  cop# 
}*r,  liax  I't-tMi’Mi  i1  iMlrm.^t  tn  tfi% 
W a t  Mx'i -( ii*,  iltiM  I  akt  rti  ra  nf  Kffl* 

i,id  tn-raiisf  4,f  (iie  IoA'  operating 

4■«*xt^  piix.xiiilr. 

'I‘l»4  C^Mibii*  Nu’krI  pfnpniiv  tg 
.*l,‘-i,ily  u*  tbf  t  :ts\  df  9  fnrrnnf  no* 
t,ali  p,4,4iMi;,'  lamirollrd  by  V*n* 
ti4i4.*.  l  ilt.  aM<l  '4»inf'  milr«  of 

a  t.inail.mn  pitiij)  field  by  npmd 
Aim,-.-.  Thi-  ,n,ipi-il)  take.s  in  70.(VJd 
..fii-s  ii.teim;;  a  2()-miIes  .stretch. 


Consol'd  Discovery 
10  Month  Results 


<.*1  *M>i*i ii.!:! (4*4!  l>».«v‘4,4  4*rv  Yc'lliiW. 

kiiiti-  Mint*.')  I.iil.  rr(>4»,'t.x  |*r4*4lMi'iit*M 
{4*1'  Ins(  III  iii«*Mlbx  4*f  4’iti'i'rMl  \r.4r 
4if  'lb  Ib'J  liitr  4,iiM4*«*>  4*1  -4,(41.  'I*hr 


*>r  iJMil  vidMifitVil  li\  liM4‘k  itia.l  Leitch  Production 
I*,  tin-  i.tie.  s  imii-uc.  c..mp.„.)  Third  Quortcr  Off 

a4l4bti4*M  iMtbIs  mMm‘r4*M<  'loMp.^  ^  ^  ' 

ilann-  in  the  t.i-mit)  of  us  p,  o-  'I'.nonl.t  L.itcli  Gold  Mines 
fin-.;  1).  opt-i  1 lepoil.s  tmllion  (ii  .itinct  it),)  in  th< 

tpia.l.i  entfeif  Si'|)lember  20  tO 
U  •  •  Ol  1  '-‘bo*  >••  X22;;3*)7  l.om  9.604  ton.*  •»/ 

KeOrQOniZOtlOOn  Plonned  o.e  .mlle.l  ttiili  an  avei-age  reenv» 

i=or  conioi-d  L.b.1  oco 

A  .-peci.il  met  tin-  ..|  .■  locl.holtle.-.  I.  ttn.  3  I -)  (  ton,-  t.f  tn  t-  with  an  avftr* 
Ctin.-tditlatetl  l.eht-l  Oi D  Alnn  ..  a-e  1 1 f.i)  ei  t  of  .X23  66  a  ton  in  th* 


lilt  tiao)tlt-tt  ‘2.  31*2  Itnis  t.f 


Since  .Mberla  ernde  nil  trave'led  2,iu.  IhP  weii  u.ii  f  in  New  Yoik.  tthieh  inns  the  old 

tn  the  west  coast  by  l  ail  for  .lu-  production  a.s  soon  as  the  •'7' '  7,  .Nickel  Plate  mine,  fabnlou.sly  auc- 
fiec!  fime  last  .^entemhei-  the  ind.is-  r*g  relea.-t'd  tiom  siipe.  " -  U-f‘.s.sf u  1.  neai'  Hedlev, 


fir.ci  time  last  Seplemhe,-.  the  indus-  HR  released  iiom 
try  a.e.sumes  that  winter  .shipments  well,  an  extcnsit)ii  of  the  Buffalo 
to  PC.  will  continue  via  this  me-  coulee  field.^  ^  ^ 

d'-um;  thus  adding  at  least  .some-  '•*  "•*  *•* 

thing  In  the  .production  total  th.'tl  Neu-  Ctmord  Dot-lopiiu-nl  Corp. 
had  In  be  cut  -so  .severely  in  the  ai  nrvunces  avtjuisilitm  of  1)).)  new 
winter  of  1951-52.  Ifu-mtnil  tiaets  in  the  Til-Ion  ait-a  of 

Oil  production  east  of  .Mltei  ta  S:  skalehe))  an  amt  in  the  stmt), 
has  not  yet  made  a  dent  in  the  vt.l-  (•..n-iio.-.e  area  of  Alljerta. 
time  whiti)  the  prairies  lefinoiies  i>velopn,enl  drilling  on  both 
withdi-aw  from  the  Interprovincial  Is  sehednle.i  )vith  the  fiist 

Pipe  Line  on  its  way  east.  .^..^,,1  „„  <-a,nrose  gi-..und 

lhe,-e  i.s  eonsideiahle  light  oil  ,.  diilling  at  2.26:5  feet.  Ob- 

p.-oduelion  m  Saskatchewan,  of  .  Viking  .sand.  This 

rour.se.  but  voinme  .still  far  loo  Conord. 

small  to  mak.»  much  ol  an  impies-  ^i„,,,.,vue  Cam...se  No.  .526. 
s.on  on  t,ie  local  fofiner, cs  mar-  ,ing  with  New  Cnncnd, 

ket;  and  reports  lo  hand  from  Win-  ,  ,  ,  ,  .  ,.7.  i.. 

nipeg  .nriieale  that  the  output  iu  T  mI™.  e 

Alanitoha  in  .September  amounted  *7'  each  ))-iiii  -i 

tn  only  about  11.000  barrel.s.  Wragoii  Oils  each  u  ill,  a 


private  e,,m|)a,,y  financed  largely  other  fields  that  will  spring  into  LoVO  CoD  Assets 
in  Ne)v  York,  u  hich  rims  the  old  ;  tirominence  u  hcii  conditions  set  the  K  *  » 

.Nickel  Plate  mine,  fabulously  suc-j  stage  for  another  golden  era  in  ^■''•'•'  "c  Alim-  1 

ccssful,  near  Hcdicy.  '  B.C.  aoiuircd  lor  .ahmit  -fi.i 


nie-  coulee  field.  ^  rx  I  1  •  1  ✓x  ^ 

th.n  Nc))  Concord  Devclopim-iU  Corp.  1*  alCOnUTld ^e  GetS  SS  if^lZ/lOfl 
>  '•'t'  ai  nounces  ac.juisilioii  of  1))"  nc))'  ^  ,  —  _ 

e  Credit  From  ExportAmport  Bank 

'  '“b  C'.>mro.'‘e  area  of  Allierta. 

lerios  Devcloiuucnl  drilling  on  both  • 

ncial  is  scheduled  )vith  the  first  .According  to  a  d  -patch  from  al.-o  hc.-ii  -iih-c,  il,,  d  for  and  p;,v- 

well  on  the  south  <’amrose  ground  W.-.sliingtoii.  Falcoiihridge  Nickel  ,  ment  for  these  -hares  li-i-  b(-,-u 

'  1-,  ported  drilling  at  2.26:5  feet.  Oh-  Mines  Ltd.  ha.s  been  graiiled  a  extended  to  No)  . .  1,5  A  furtli.-r 

•  "f.iietive  being  Ihe  Viking  .sand.  This  * ‘3*''Oil  of  M  million  by  Kxporl-  .-,.4.',.',  ,s|,a,-.v  „.,t  .-„h.-ci  il,cd  f.,r  havc 
'■  'well  is  known  as  New  Concord.  "''•P  fhtance  expansion  of  iindci  written  bv  VcnUirc- 


New  Goldvue  Buys 


i-o)  e  i  )  of  v26  77  a  Ion.  i-ampHr«A 
))ith  pi  odoclioii  of  S6R6.742  from 
*22  il  l  ton-  of  Ol  e  ))  ilh  an  aoara^ 
icvo)f-i)  of  }.:td.7ll  III  tne  same  pfiT* 
lo.l  of  1371. 


c)|iii|,iiiciil,  phi.-  lilt-  I  ooo-ion  c.va-  iiionlli-  ))•.,.-  )  atm  . I  .it  ■‘it  ()*il  *21)0  pin 
iiidc-llol.ilioii  null  amt  .-iipoli,  -.  T(i,.  co.  l  ant  of  ti;:;  ilih.  'I'li,-  •i)p.-  ai 

pmcli.i.-ic  iin-hnU-.-  i-a.-li  ,01.1  h.imls  III  ax-ra-p-  “i,,.-.-  laliie  of  3;:t3,t()  p. 

Hu-  l..i)a  tap  tna.-iii)  a  -i.-,  I  lu-.id  ton  of  ore  mill.-d  l)pi-i..im-;  ,-o-l-  In  MuntO  Townshlp 
liaiiu-,  coiiipi't-.-.-oi  s  (li-ilii)-  npiip-iha)c  a)ci'.i-;rd  S22.7()  pi-r  Ion.  ."'Iiaft  'c  .  t  .  ,  .  ,  i.  , 

nu-nt  amt  Otlu-I  vat. . .  av.-,-.s..o,-,c.s.  I '‘“k  mg  vo.l-  u  iiicl,  arc  c..|„lal  Oi.t.o  u,  Depart,. 


Asbestos  Prospecting 


is  known  as  New  Concord.  ""'‘"ce  expaii.sion  o,  been  iindci  written  bv  Vcnliirc- 

rayne  Cam...-c  No.  .526.  Hm./Lm  '  P-.“'blc  No- 

rartici|)ating  with  New  Coiieoid,  .b.„o  ,.r  iio.  i  .uai  .  ,  '‘‘'hlh-r  1.5.  19.52. 

which  holds  («)  ()er  cent  iiHerest  in  expansion  progiain.  cH.spatcii  of  ' Ilm  '  hl''’'k'''^' ‘‘V’' v'''' T"! 

undertaking,  are  Marwayne  ,_.,e.s  will  be  provided  b.)  the  "k,  .  ... ,  .  t 


Oils  and  Dragon  Oils  each  will,  a  vompaiiy  from  it.-  own  ii-.sourcc.- 


))'erc  cntitl(-,1  to  subscribe  for  und.-r 
Hn-  offering  lias  been  iiiidci  ))  rilli-ii 


'I'olal  value  of  el.s  av.piin-il  iii- 
vhidiii!;  r.  (ilac.-mciit  )ahii  of  e.pii|)- 
iiitiil  IU-))'.  I.s  t-.-l imu ic.l  to  .i,,,n-oxi- 
iiial.-  XI. 00(12)1)11.  Cosi  of  di.-iiiaiilliog 
lUi.l  .-liipiiii;  ripii|>mi-iil  i.s  on  veii- 
ilor  accoiml. 

Mocosso  Production 
For  9  Months  Off 


Frow  I'ne  Inn-er  term  point  „f  2(-  per  cent  interest.  '  and  the  remainder  li  orii  fimd.s  .sup-  .  " '''H‘*"  iVlaca.-.-a  Aii,,,-.-  Ltd.  report  bnl- 

cipw,  however,  prairie  production,  The  fir.st  well  drilled  on  the  ,e-  plied  by  Ihe  Detenec  ‘VlhH'Hhks  ■  J  '  ^  h.r  -S.-ph-mbci  valm-.i 

of  nil  must  bp  taken  to  offer  .-otne  ‘‘'"f'.'’  Hf*qhh*ed  Youngstown  Alber-  IVocuremt  iit  Ageiiv)  and  the  ti, .  '(.■'■o  ,aj.,  V  ‘  Hn-  ii.illing  of  ll.iilo 

"“arbeen  p'^-lfma^^d^  "h'iVoil’ e'*"'^  cenuumc^^  Vik-  toU  of'  ‘I'in.anci'il'g'  'rhrlnigir  tin-  ["«  '‘'"“"R  1-223.201  share.-  i,i  the  *  cov,-,  y  k,|-’'7,i2“la ‘‘hm.''7l'.i'-''co'.,',-  'l>h“  l'*'*  eml'xl' .S,  pi'i-,',‘,mv  'lirvalmT  •'-"'‘■ly  pro.-,.eeled  lor  a.-l)esl..-  and  e,a-ge  itcove.y  of  $1,521  in  tli 

sumption  on  The  prairie.s  in  dome's'-  i-R-  To  eon-erve  produetion  eas-  ;;7';  -*""*"f  •'.R<*"R.v  was  not  di-  ^If.^'^V.Is  fro.,,  *260  4.7*‘  -I.  a  "t‘"  '.‘'  t"  ;’",  . .  n  ^  i!''?'’  'n'  "  . . .  - 

He  am;l  indu.strial  petroleum  P'*"-  ell  Falco.ibrnige  i.-  uoder  .-..iilravt  I,.  .  lx  rccok-r')-  o'/'  xTo'lki  'm  t''::2.H':'t‘l - - 2“  tii.  . . . . . x _ ■'  _■ 

duets  I.--  .sfill  growing  faster  than  I  H“-  Del.-in-e  Mal<-iials  agciny  """•  "ben  bal.nn-r-  ol  A.,-„.-i,  ami  vmii,  prodm-li.,,,  ot  '‘“*  •!'■>>  |,.r;od.  Dm  ii.-  the  i.me-  ..  ,,  n  ,)  ,  ,  ,,  o  ,, 

production  of  crude  oil  in  boll,  “‘'<2  ‘-‘‘PP^"-  ;  dcl.v.  r  to  Hn-  U.S.  b)  1361  not  le.-.-  '  "2 '  -slia,  a-s  to  be  ,.-sue.l  |M1  ||  v-ptemh,-,  P,,,l  oioolh  r.od  2*t3  tons  we,r  />  //  Mvlkhmilll  lUlllfll  A*  lllllinfl 

provinces.  _  ‘  '  J  ,  P'»"“ls  of  nickel  full  pa.)  „.e„l  rr,-eived  total  Um  iiig  the  f  u  si  m,,.-  moni  l,s  of  mi  1 1,  d  a-  comp..,rd  ))  ilh  62.27  7  4V  IIUHIIU 

❖  <•  Nf>s(*t  iNo.  1  ii'Kl  pninuU  4.f  i‘4,l»;ilt.  ;muI  Mr^j.(n-,;ili..M  Im  r4,Mi(*.Miy  l:L>^  (>i  **4i  mvI  u.m  ti:,,!  a  x.ilur  t*f  Iwii.x  (**,  llir*  >.uiir  (».  i’mmI  4.f  I'.ImI.  INVF^TKAFNT^  L  IMITFD 


MMk.M-  i-4..  l^  ulMi  l.  a.v  v. -  -  i.mc.m 

•  I  ,  .  .  .  .  ;\lMi^^  lia.'  H*l4;i.x44i  J  ,t*,,.iil  x'4*V  j*. 

l/.4  4(  |4,J  4'4,.'l-J,4(  l*M,  ,*4*S4*.'\  .MM4>MMt  ..  ,  ,  .  ' 

to  i:62.(H)0  for  tin-  )car  to  d.itc.  Alimro  ,..)),,- 

The  com,  ..,,)  .-  mine  oflice  ,„J  *.'""•/  “•h'"’ 

mlpiiniii".;  ))  a  i  ehoii.-e,-  ))er,.  de.lrov-  7'  '  -’'^■••'■‘•V  “f  Hn-  ..,eolo.;u.,.i 

cl  Id  fire  Gclolwr  27,  hn,  .,11  re)-..r.l.s  '•••p.*' •m.-ol  i.-  a.-- 

))cre  saved  .md  tlieie  w.,.-  m.  mtcr.  “•"il'mued  b)  .a  -colo..n',.l  map  o.i 
ruptioii  1),  miiiiii.g  amt  mitliii^  op*.r-  *'  .•‘•He  “f  I  iiu-h  lo  loot,  feet, 

niMii*.  lnte»c*x(  iM  llif  ji  t*j  li:i4i  (if-i  I,  :i!. 

Picitle  Crow  Output  1*1  lilt*  r \,ilifr,iiii*M  anti  il(‘4  t'l4*,*iMt*M; 

p.  _  o  i.  b  “f  a.-lu-.-lo-  ill  1313  Id- 

Mown  ror  V  Months  llit  Cam-nl  an  l<.hns-.VlaiDille  C-i 

I'lel.lc  Croi)  Gold  .Vlme-  I  Id  HUce  tlial  lime  A'loiiro  ami  tln- 


Picltle  Crow  Output 
i.,..t  bill-  Down  For  9  Months 

.1  N’UlMt'ii 

'*  Ilf  tl  HIM  I'iilxlo  C  I'tJW  Ii4*l4l  lVilM^^  I.Ul. 


ft*,’  Uh  lM\M»^ili|«4  tiiivr  l>ttr) 


Pickle  Crow  Production 
For  9  Months  Lower 

I  r4*,4*Mi4,  —  I’iiklc  ('mu*  Cold 

.viiM<'  l.lil  ,<(„*,!<  Itullion  output 

Ml  liir  4jMul  U*t  iMUll'd  Sf'pl.  ^^0  N'RillAd 
I  4.f  .*l  yV.lii'ktii  4.'(*rM(iai  I'd  \'ilh  $.'150,970 
V  J*.  M,  iIm'  (m  t  i  4'4(in*4  (|MrM  l^r  Rnrt  witlj 

*UM-  ^'dil  Jiiii  111  ihf  iliMil  nuarlrr  nf  19.51. 

,,,,  *  l>(M  ,Mi*  ll,t*  Srplt  iTibn,-  quarter 
*,4‘.M  b,r,«*  u»*,>*  27  9i»I  i4,M.<  of  orn 

ai*.  "db  av'fi  .'*^14*  i^'i’ovory  of  2  41 
,  a  Ion  .1-  1-01,1(1. tied  u  ith  lonn*!»* 
of  27  703  ))ill,  an  .D'ciage  ieeo)-Pry 
of  212, l!7  in  ttie  prei-idirig  quarter. 
'  2  ■  In  l.ie  lir.-l  nine  monihs  of  the 
”  I’m  r.  lit  ).-ai.  r.-co)  erv  ))-as  valued 
"'•o',  .d  $1020  421  the  i.-sni'l  of  the  mill. 
'  _•’)■  ;i,j.  of  6.5  223  Ions  ))ilh  an  a)-«.aje 
4  n  lec.Dei  )  of  $12.09  a  Ion.  T'ni.s  com- 
tin-  paia-il  ))itl,  recin-ei  y  of  $1,264.14? 
m-  irom  62  677  ton.s  milled  w  ith  ,»•  »w. 
and  eiti'ge  itcoveiv  of  $1,521  in  IHF  cor* 
le-poitdiog  1951  pe,-iod. 


.  J  u  f  Beave,'  Lodge  field  in  Noil),  ha-  an  o|>Iion  to  dt-n)e,-  an  addi-  "'••  Pc  Si  774.2  i0.  -1  1  cs  ;;:hi  .|,e  miilio-  or  m-i 

Ac  we  mentioned  here  from  I  one  .  ^  ^-ildcal  being  drilled  by.tioiial  2.5.IH«).(MlO  pmiml-  of  nickel  Slock  oflerin-g  was  for  pmp...e  --f  3.26  h . .f  o.-c  7i  m,'  ■  -  .  -  ,  ' 

to  limp,  one  of  the  most  important  Concord  Devclopniciil  Coip.  and  )o|>|,er.  iPi-ovidi,ig  fund.-  for  i-omplrlt . f  ii-cv...)  ..f  sll-<o  a  ton  'I’liis '  ■  7.''^ 

to  crude  oil  market- 1 ^  Cons4)lidal(‘d  Corda>im  Oils  ^riu*  K.\p4M  l-ln,p4irl  Ikuik  Civdil.  ritmpany  s  t*xpaMsiMii  pn,-!  :.,,,  ^,^1  (*;M  f4l  va  it|.  p,  00411(14*,,  4,f  ' 

me  preblemis  will  .still  have  to  Norlheru  DevvlopMU'iit  Corp.  with  inlvri-.sl  at  5  por  will  pt-i  dt*\'t*i4>p,iKM,t  4*f  iifw  KociiMi<  I  'k**  b4*,M  Mw.k'Tj  t4,M.s  uf  ore  Mullrd  wiiit 

found  in  denser  population,  in  moie  j^d..  and  Jasper  Oil  Ltd.,  is  ikdv  al.amium,  i-  to  be  lepau'  in  lo  semi-  mebody  oii  cmupaii.)  s  propel)  an  axia-'e  rrco)ci')  of  Sf*  lO 
diversified  oil  consumfng  ihdiis- '  10,2.52  feel,  heading  for  the  7ibjcc-[aiimial  iosialmcnt-  bcgiiiiimg  in  l-ixplm-aiion  woi  k  ah  c.-nlv  cat ,  led  on  l“o  m  the  .-amc  1371  p.  riod”  '  **' ' 
tries  and  in  a  genoi-al  expansion  of  five  in  the  Devonian  :,l  13,600  feet.  |  I9.7.5.  lat  b'ccuiiis  Lake  prop,.,  tv  has  in. 

oil  prndoet.s  consumption  on  the  Colin  .A.  Campbell,  -peaking  for  ICIGHT.S  .Al.l.  'J'.AKKN  HP  |)licaled  at  lea-t  10  million  to,,-  of  Pinn  Am  I 

P’-RiriPs  tl,is  Canadian  gn-xP  '>/  ‘•-mphihV.x  Falcm.brid-c  Nickel  Mines  Ltd.  "f  “P;  "  '•<'  ‘‘ctlcr  -r.ulV  tl.an 

Arfi,ail.v.  whether  ll  IS  known  and  al-o  reports  llial  .Math  Ivcr.son  No.  2  <'<-.M-rvcs  ..f  com  NipiSSing  Companies 


9-Month  Profits  Dip 
American  Nepheline 


admitted  or  not.  the  great  eiitliii-  )vell  in  this  field  has  now  reached  of  ri-l,ls  to 

.sia.sm  of  the  Re.soiirces  departments  -2.734  led.  on  the  way  to  its  ob,,eclive  eholdcrs  for  piircl,a-e  of  addi- 
of  the  nrairie  pi-ovince.s.  iii-so-far  as  .»f  timial  stock  on  basis  on  one  new 

oil  .development  is  concerned,  will  "‘’H  oll.sds  .Alalli  lvcr.-,,ii  No.  L:x|, (o,-  each  10  shares  held  at  a 
depend  for  its  smccc.s.s  lo  a  great  ex-  '"'w  production.  lu  ii-e  of  SH,  a  loRil  of  2(i0  452  sliare.s 

lent  on  the  ahilit.y  of  the  industrial  ,***  *’*  ,  I’ xm...  n........  I'a'  *'  been  taken  0|)  and  |>aid  for. 

development  branches  to  provide  ‘'V'"  "  vi  ,.-.M  •  •''"  '^“•‘•ilio'hH  ••«  .-I, arcs  have 

eiistomers  for  the  weste,-,,  refinei-ie.t  ■"  I"*’,  M-"-'’"''" 

of  )veste,-n  oil.  f'old  ot  Sa.skatchewan  have  mm  .  CL  • 

i-eached  1.6.50,303  barrels.  constiHit-  UrOnium  ShOWinOS 


Plan  Amolgomotion 
Nipissing  Companies 

■foi-oiilo:  A  -m-cial  m.-eio 


OI  wpctprn  Ol  .  ..v.v,  . . .  II  ^  •  cr  •  M4MII  u  luu  i4,MS  4,1  4»r<*  niilir-il 

A  A  rcitchod  biirrvls.  coiLstiUit-  UrOnium  ShOWingS  jwiili  .M,  iivcTa'tr  pr.iiliu-iiMii  .,i  il;  il 

New  Continental  Oil  Co.  repoi  ts  net"'icservcs  of  1,400.330  barrel-  MonitOU  Istonds  H<-m ''»/ *’t747\’"lo'‘'lDM^ 

fai-orable  heav.v  crude  oil  showings  in  Hie  Leduc  field.  Nov  Devon  now  'I’oruiilo  -  Aiumuncing  Hial  Hie  millnl  ))iili  an  a)-cri-c  i-t-co 
at  from  1.122  to  1.226  feel  in  depll,  h;,s  total  icscrvcs  of  mme  than  l  ecciit  l  adioactivc  minci  al  discov-  uf  $.2.0,2  a  Im,  in  m-'c'-'-Vii' ' 

for  the  New  Continental-Bonny-  .-'.OOO.OOO  baifcl.s.  In  the  Mar.-hall  c,  ics  on  the  iVlanilmi  i.-laiids  ,ii  immtii.  In  Oct,.b.  137)  m./in/ii 
ville  No.  1  w  oll.  located  about  10  field,  a  icceiil  di.-c,i)  ..r'  ol  Hi.!)  Lake  Ni(i|.-.-iiig  ha)e  lici-n  iii.-pi-cl-  iv.i-  v.ihicil  at  $.721. 762 
miles  we.st  of  the  TrI  Tor-Tor  degicc  giavity  till.  Nov  Devon  ha.s  cd  by  Dr.  -J.  K.  Tliom.soii  of  Hie  In  u,,-  fi,.-i  |o  moiitll.-  of  ilm  cur 
Atneriean  ga.s  wells  at  Cold  Lak''.  7,'  poi-  cent  iiilcicst  in  44  ))  cll-silcs.  gcolo-.-ical  bi:,,,cb.  I’liilip  T.  Kelly,  rtiil  vva,'  (Ji'mluciion  u,-  tolil  )■  dm" 
and  about  12  miles  north  of  their  its  diilling  cam|)ait;n  in  Hiis  field  .Vilnislcr  of  iVlincs.  .-laled  Hial  it  i.f  J;i  7716'1.7  |,-,,i,i  .■77'!,)00  tun-  n't 
oisco\'er.y  oil  field  at  Bonnyvillc.  j--  conliiiuin.g  siicci‘ssfiill.v.  ))  as  fuiiiiil « tliat  i-ailinticli)-,.  miner-  o,'c  niilK-d  ))'iiij  an  ■,)’t  i",.'e  ,-in- 

This  new  wildcat  location  now  ..  -  ‘  als  m-ciii-  no  at  Ica.-l  l))n  of  tin-  ihiclion  of  Nti.'l'i  a  tun  T(ii-  ,-,,n*i'- 

hring  cored  by  New  Continculal  is  CIIANGI-;  t)l*TIO\S  islands  i  .New-man  amt  Caldcr,  of  (.ai.-s  iviih  product  ion  of  $5  037  !2'] 

first  nf  three  wells  on  their  233.330-  'fhe  Option  oiil.-l:,ndi,i;g  m,  7,5,.‘Hic  .Vlaiiitmi  groii|)  in  sm-li  )|U.in-  Idii,,  :,72,300  of  ore  with  avei-.e",- 
acre  reservation.  000  .-hait-s  of  llala  I’l-li  oleums  Ltd.,  lily  that  more  detailed  in'm-necl-  I'o-iDei-v  nf  $.2  .2'.'i  n.,,  ...  u . 


annum,  i-  to  be  repau'  ui  10  semi-  mebody  nii  cmnpaii)  s  pro,, ertv  an  aiei  a  -e  recover)  of  Sf'lii  i  "f 

aiimial  iosialmcnt-  bcgiiiiimg  in  '  Kxploration  work  alrc.-ulv  can  led  on  b'o  m  ll,e  .-ame  1371  m,  i  ..l”  '"1"“'  •-•>•-  dunii.-.  tlie  nnie  iimiiln.- 

13.5.5.  lat  b'ceuni-  Lake  pio|jcrl)  lia-  in  ’  .  '  emtvil  -Srplc nibr,  'tO  w  a.-  7  pei  cent 

ICIGHT.S  .Al.l.  'I'AKKN  HP  iilicaled  at  least  10  iiiillimi  t„,i-  nf  Plr,„  I  _  x*  ' 

■  Falconbrid-c  Nickel  Mines  Ltd.  ^  Amolgomorion  ‘i'''  '/''’n/’ro,- 

ai,,m,,,,ce<l  diiri,,.;  ,,ast  week  Hial.  “-.-e,  vc.,  of  cnn,  NipiSSing  Companies  niomli'/  be‘fore'‘im-ome 

Iioder  ivceol  Ollerm;:  of  rigbl.sto  ■ -  ToinnU,:  A  -pecial  m.-etm-  olluxr.-:  .,e,n  ecialion  amt  deferred 

.-li.iieboldei-  foi  puicliase  of  addi-  r\  P  x'  e  >b.u  cliul)Jer.-  nl  Nim.s-m-  iviim-s  do  elnpineiil  was  $144  620  wliicli 

tmnal  stock  -m  ba.-i-  on  one  new  UOmC  KrOduCflOn  Fof  Co.  Ltd  lias  been  .ailed  lor  Do  comi^a...-  ..ilh  $'23:i.32'2  for  cm.e- 

^K:\!;'$i7'a  ..'iait';;/H.]’^'sim^  '0  Months  Off  . . . . . .  ‘“"• 

"a:; ‘^ddiHmmi  "mve  't-  'uU:;::;;'r.'‘'N:;::L;;:;''^n::nr'^^^ 

imonlli  of  G_ctol|er  to  value  of  $467  -  Ltd.,  iul,.  our  cm  pnialiuii  to  be  Fof  Von  Roi  Mill 

uronium  Showings  ,« IM, ‘iz,:;;.,";.: .ii' tit  i:::r  “■ 


Miiii  CMMMMT.N  i4ir  piM'VM:i.'<e  4*1  aiun-  o  ■  • 

tional  .sliK’k  oti  tiasis  4,11  Miie  lu'w  Uome  Production  For 

-li.ire  (or  each  10  -hare-  held  at  a  Clrcf  IH  AA<v_*.L  /Xxx 
))rii-..  of  $14,  a  total  uf  2(i0  4.52  sliare.s  ^  Months  Off 

ha.-e  been  taken  U|)  and  |>aid  for.  'I'uronlo.  i  D.) ,  Dome  Alines 
•An  Aiddilional  11.2  .-Imres  have  “  IJoi  Is  limt  ei  i..-.s  ormiucliou 


INVESTMENTS  LIMITED 

1 !  r  A  D  o  F  r  I  c  c 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


I  It  F  F  O  II  l»  A  .%  .X  .S  O  C  I  A  T  E  S 

CfOlOGIC AL,  /•IJROLIUM 
IMCINtfRING  AND  MAHACtMlNT 

consultants 

WALES  HOTEL  lUILDINC  —  lOTH  FLOOR 
CALCARY.  ALBERTA 
PHONE  *1212  ■  *1224  ■  *1122 


C.  TRAFFORD 


Viola  Mac  Deoling 


ni«roypry  oil  fiolri  at  Bonnyvillc.  is  conliiuiinii  .suvci's.slully.  v\:is  foiiiul ♦  llial  liHlijiavli v<*  ininvr*  i*i’4-  tMilK-il  wiili  an  int  ia^c  ,  r**-  ili!  .''il,4*\\M  in  (l,r  bal  mk*,* 

This  new  wildcat  location  now  ..  -  ‘  als  meur  on  at  lea.-l  two  of  tlie  diielion  of  Sti.'l'i  a  imi  Tl'ii-  i.mi-  l6'--<iub<-t  21  l‘t)l  w  ill  o, 

hring  cored  by  New  Continculal  is  HIIANGK  P.ATA  *)PTIO\S  islamis  i.Newiiiaii  amt  Cal.leri  of  |,ai<-.s  will,  pi-..dm-ti..ii  ..f  $7  037  !27  cbnuimu-d  ami  ,  eulared  b 
first  nf  three  w'clls  on  their  233.330-  'fhe  Option  oiilsliindiii”  on  7.5. -‘Hu-  .Vlaiiiloii  gi'oii|j  iu  sm-li  .(ii.iii-  Irom  :,72,300  of  ore  with  an  aver.i-...  t.‘l  surpiu-  of  $6.2  6711  at  I 
acre  reservation.  000  .-harts  of  l!at:i  I’l-li  oleums  l,l)l.|  Hly  that  more  detailed  (u'D-pecI-  le.-.Deiy  of  $.2,626  a  loo  in  Hu-  .s.nnc  Du'i-.'l,.r.-  I,elieve  the  el 

at  60  cent-  under  a.grccincnl  wiHi  iug  is  considered  ailvi.-ahle.  Iii-pir-  lu-rioil  ..f  13)1.  ’  ,,1  ilii.-'  ttelicil  will  l,e 

Shell  Oil  Co.  of  Canada  Ltd.  has  f''  *"'.'  •-H’-  ''‘i.s  bccu  ation  .Minmg  and  Development  Co.  “  “lul  if  ll,e  i-oiiipan. 

.staked  its  third  location  in  the  Fla',  teimmaled  and  a  m-w  am  ccnicnl  “3  mteres  ui  the  discD  .-i  y.  h 0,1.10  OP 1 1<).\  |)|.;f.lci.TS  to  r.n.-e  fm  lher  ca,ulal. 

Lake  area  of  the  Athabasca  region  by  which  ^  company  lum  .Nu  dc)clopmcu.t  wm-k  ha.s  yet  heen  l,.,b,o  Alme-  Ltd,  advi.-e.-  timt  tl.e  l  .x  -aviu-s  are  al.so  iml.c. 

of  northern  Alberta,  The  vvolk  j" to  the  October  17th  upiuc,  -  —  - 

T  •?  ,  cents.  pilvabU*  loi  thu  ilh  and  lia.<  iVlr.  Kvily  .said  lliai  on  Nwvnian  in.>taliiK‘Ml  iindt*,  ainvt-MicMi  wiih 

mdlc  norlh^as',  of  hf  N^  optioned  ^OU.Obl)  shares  excrci.sablc  islaml  .strong  G.-,-.;e.-  cminler  uidi-  Tidovaler  -Secunlie-  Ltd  .  Vc.it.u'I-'  ProduCtlOl, 

abandoned  and  the  .same  di.stance  niV^  ""m  'T'  •''','"7,  l-'diiled  am,  Is  NcOriy  Doublod 

,  ,  ,1.  NT  o  .„ii  >3  2  moiilh.s;  133,330  at  .it)  cent.-  k-nglli  of  outcrop  at  Hu-  c;i.sterti  lluvlc  Aliiiiu",  Ltd.,  w:i.s  uol  n  im  ,  ,, 

northxe.st  of  the  No.  2  well.  within  (i  morith.s;  130.030  at  75  cent-  .shore  I  im-.  Two  rcprc.-ctalivc  .-am-  died  with...  tl.e  p, . I, ed  l.iuc  ,  ,  .  .  .  ‘“■t"/-'';"," 

•I*  *1*  iwilhiii  9  month-  and  103.000  .-hares  pli-s  chipped  from  the  outcrop  ami  the  a.giecim'ul  ha-  been  ter-,  ami  I  uiu 

Cnnsnlidated  Allenbee  Oil  Co.  at  .$100  ivilhin  12  iiioiiHi.s.  Upon  were  it  slcil  and  clu-mical  aual,)-c.s  miualed  by  dclaull.  1 1'“''  ‘u  imii  uf  .lO.nit  M 

Lfd.,  Peak  Oil*  Ltd.  and  associates  i.---uc  of  .sliare.s  uiiderw  1  iltcii,  i— iied  showed  0.11  and  3,3.5  |)cr  cent  —  ,  •*  ; 


Shell  Oil  (to.  of  Canada  Ltd.  has 

.staked  its  third  location  in  the  F’la'. 
Lake  area  of  the  .Athabasca  region 
nf  northern  .Alberta,  The  woll. 
Shell  Flat  Lake  No.  2.  will  go  dow  1 
six  miles  northeast  of  the  No.  1 
abandoned  and  the  same  distance 
northwest  of  the  No.  2  well. 


■w  .i  ,  •  "  HU-  ipi.-.-iu,-.  .Mim  s  l  n.,  Tnl  nlil..:  Ncgntuni.-  I)cl))-cell 

$...1,,  l.nk  YinlaiVl.ic  Aiint-.s  iR.C.'  l.lil.  amt 

ill,)--  Caiulali/.aiinii  w  ill  Ov  1  oiM)  000  Van  Roi  Cnu.-nli)lalc-vi  Alim-.s  l.ld. 

tun.-  .-tmi..-  ;iml  tin-  c\)-liau.-.t-  ba.-i-  ))lil  Inr  tlic  |■rlll;.l  uf  llic  lalli-rs  mill 

)ci-)  1)1-  -li.uc-  tui-  .share.  .A  lulal  uf  1,200  -  at  .SiKi-rluu  R.L'.  Im)c  bt-»-ii  cuii- 

iliii-;  IH,0  -liarc.s  will  i  )-iuaiu  iu  Hu-  liva-  linnii.;-,.  If  a  .-ali.-l.n  tui ,)  an  aiigt  - 
.-liuii  UI  )  lui-  lutui  i-  Iiu.im'iu-'.  1  In  I'r  ai'.-  uiciil  )-ail  br  111. nlr.  it  i-  piubablt. 

UU  plaii.s  at  prc.-i-iit  tnr  .-m  li  liu  tlir-r  llm'  tlii-  ))  ill  tn-  llir  in>  an.-  ailnplrd 
cur.  I  iiiauciii.g.  l,i  ViulaAlac  Im  imira-iiiy  iuill{ 

I  was  tula  I  )-alui-  Gm-  effect  uf  the  auial -aiiialiuu  capm-il.)  lallirr  tli.iu  puich.i.-iii"  : 

■‘»7  1 000  tun.-  ul  w  ilt  be  Itial  lut:il  vlrlii'it  uf  $1216-  ur  liuiKliiir  it-  )d)  11  m-w  ami  lar-.;t-i' 

1  a)-(i;,.-r  j.ru-  12!  slniu  11  iu  llir  lialaiicc  -In-rl  a!  lui'l  lui'  llic  liiiir  bri.i-,. 

lull.  Tlii-  cum-  l)  '--<iubet  21  13, )1  ))  i||  Or  riiliiel)  'flic  "j-.nlc  ))  .i.-  up  111  .Si'plrinOci' 

UU  uf  $7  037  127  cbuuii.iu-il  ami  irplaccd  Id  a  capi-  lu  $!I4.76  pci  luii  On  7.0  Inn.-  mined. 
.)iHi  ail  avt'i-.i-u-  t-'l  surplii-  nf  $62.6711  at  llial  )l:ilc.  |■'|■mInclllln  On'  llic  nine  liiuiitlis 
tun  ill  tin-  .s.iim-  Direct, n  -  In-lieve  tin-  rliininal  inn  pei  nut  .lann.n  v  l  -l  tn  September 
ul  tlii.-'  delicil  will  l,r  bcnclical  13Hi  l3-'2  amuunlc.l  lu  7:722  lun.- 
w  lieu  amt  if  Hie  i-umpaiiy  )le.-ircd  >'•  ‘u  c  miiirU  w  itli  a  $ru.--  )ahie 
S  lu  r.ii.-c  fm  llier  capital.  l'u.-.-il,lc  "t  $-‘')3 '233  ui  73.,,  pn'  Imi 


lu  I'.ii.-c  fm'llier  capital.  l'u.-.-il,l 
l.ix  .-a)’iu';s  are  alsu  unlu-.ilrit. 


Ponder  Production 


have  finished  running  casing  at  the  caiiilal  will  be  4.316.024  -liarc.s. |U  .20.2  rc-pectively.  Spcclugrapbic  5'HKK.\0  tlP'l'KLN  K.VLItCl.SI.:,) 
12th  productive  oil  well  in  the  Me-  leaving  2,062.976  in  tia-a.-iii y.  1  analyses  of  Hie  .s;uii|,lcs  arc  now  5’UKKNO  IVHNK.S  L'l'D.  a<l)i.-e.s 


being  Iliads'  at  Hic  provincial  a.A-a.)  l.ml  Ocluber  2.5Hi  uption  inslalim'iii 
iifficc  for  Hu-  idi'iitificatioii  of  Hic  uf  103030  -Imres  al  7.5  ci'iil-  under 
iiraniuiii  bearing  niincrtil  or  min-  ,  agreement  iviiii  VVcillalic  lulcresi.- 
erals.  I.Ul.,  h;is  nut  been  cxi'ici.sc‘ii. 


fare  yo*i 


in  the  dark? 


Uncertain  Natural  Gas  Cost  Bring 
Hesitation  To  Saskatchewan  Cities 


-  Lake  Shore  Hod  Net 
'oduction  Loss  For  9  Months  | 

Doubled  t  .al.e  .Sliure  Aliuc--  1 .1,1  .  i  epm  l.- ' 

Gal-arv  Rcpi-e-eulum  cui.i-  ““'"Hh  uf  tOe  cur, ■.rut 

t/.iu-d  Cauadian  ami  lluiu-d  .Slate-  ‘‘‘  f 

;uil  pi-mluclmu  uf  abuut  :700  Oar,  el-  '  •'luualed  cusl-aid  uf  $2u(,  OOO. 

'a  )la,),  eum,m.)-d  with  270  banrl-  '•  •  A'Gui.-u.i  pie.-ideul  .n.ilrs 

111. lily  at  llie  emi  uf  iVta.)  ilii.s  leai  " '"  •'  "  a.s  il.m.-licallv  allecleil 

i  r.-Alinutlril  cui  iviit  aiuiual  ca.-li  lu-  bi  ll.e  .  rdm-iluo  iu  llir  uu.lei  y.ruiuul 
'  .-..me  li-uiii  ml  pi  uducliuii  uf  $27(1-  l..bui  l.n  i-e  . 'tins  .-ilualiuu  impru)  ril 
000  fur  I'umler  OH-  Lbl.  i-  rep.n  led  “'U- DIeralH  v  diu  iu-.-  Hir  lallei  part 
0)  \V  I.. '  Falcuiiei  iimim-iii-  iti-,"'  -September  amt  earl.)  Oclubr.  lie 
I'et'tui',  iu  a  pru^^re.—  repi.rt  lu  .*)Ul.-  amt  it  is  expri-le.l  Ituil  llie 

I  .sIlvM'L^llLjlLlci’.'A.  4H*c*,’:4l  ,OM  \N  lll  bt*  l*r4,M^lll  illlu  Mem  - 

Hill  H  (i'MiM  ‘****1  Itiil-lIlVr  Ml  llir  lifUl'  fllUMt*. 


l-ziS/w'/Q 

.  _ 


1m4'4*mi4'‘  wIml’Ii  i.s  bt-livrJ  liuiii 

f>l'4*LlM4‘ll4*ll  Ml  1. (*41114*  ;jMil  litFllMir* 
(Ih*M  rirlLl.T  ill  .Aib4*i'lJ.  MfU'  U4‘4|tii* 

.s(lit*Ms  ill  IVl4*MlaMu  and  (lie*  4*4*111* 
pans  .1  lVlMM“.4‘i'v  ,)lr  Wfll  Im  Uaw:**,! 
CoiMily  'lf  ,\a'.  \\  a.s  i'EMiipEilvil  alln 

c.'-liiiiali-tl  pr4*4lM4‘ti4*M  4*ii.s(.s  aiai  ail* 
MMMi.'liali  Vr  r.\|*rM.sr>  liatt  bft-M 


\clb  oil  ll*e  M4*i’e'.'’4Ml 
sr allot,  I'i,  t4*v\'M.stiip  r>tl. 
Mil  l'4*Mttri'  ‘  Mf  1  sJixij’t 
ua.'  r.'^liaialMl  at  100  • 


about 


.  NEW  MARKETS  FOR  YOUR  PRODQCTS 
.  FOREIGN  TARIFFS  AND  TRADE  RECHLATIONS 
.  WORLD  ^BUSINESS  CONDITIONS 
.  YOUR  COMPETITION  ABROAD 
.  NEW  SOURCES  OF  SUPPLY 


read  /  foreign  trade 

WetKtY  l>0HICAtlON  OF  the  OECABIMtNT  OF  TS*Pt  AND  fOMMUiri 

order  fow  wom  the  ooffm  $  mwTft.  orawa 
52  IFSUFS  FOR  *2 


-  _ _  j  iMMM.'liall  Vr  r.\|*rM.sr>  IkmI  bft-M 

( Special  lo  'I'lie  financial  'riniebt  ®  ;  dviMu  it  4I. 

oil  ll*e  M4*i’f.'’4Mi 

VVimilpr^.  Tli4*.Ne  lu  ban  cvnli’t-.s  Sv.  .Uali.on  llu*  avvt*(>labil,iy  ol  Hit*  i;, 4  ^14*111  in  .sraliot,  \'l  l4*v\  M.sliip  all 

0(1  llu*  praii  if.s  u.siii^*  4>il  l4>r  bcaliii?', '  iinpt  iMliMS  oiler  114*01  tlo*  )ir4*v'iM*  j  2V,  u  Mli  M4*Milri’ -  nt-l  sj»*irt 

(iurposv.s  aiv  loM  j;oiii^  I4*  awilcli  iRF-ttal  “4*VfriMiK*Ml  wi*MUi  Ut'|H*iui  o|*-L^f  rt-.-t-rv  (•.■'  ua.'  t-.'-liaialMl  at  U)(J  • 
iialiiral  ^.a.s  uiilt-.ss  il  can  be  f-slab-  ^,!-  (hr  w  Inilc.salt-  pricr  4*1  wliich  '  (HH>  tiai  rt-ls  4*1  4*ji  yaImIf  in  t 
Ii.>lo*iI  that  llu*  latlri  i.s  C4*M.si4U*rabl>  vsiiold  Me*  cliarv.cd.  'rio-|utll.s  4*1,  iiir  iVl4*4lri  lariii*JuI  a  oiiU* 

clicajAi*!'.  llial  i.s  llu*  4l4*diu*lii»M  commciI,  lie  lia.s  iMaiMl.iinetl  ;  aiul  a  Iiall  Ie*  lltr  t-a.sl  |*4*Miler  ^  iiei 

t>i*iMj*  mukIe*  bv  wi'.slriiiers  a.s  a  4.04,141  Mever  vi»M.sttler  bnildiMy  a'.sliai’i*  of  re  t-rxe-'  ua.s  r.siiiiialed  al 

la.siilt  Elf  llu-  coMli'(»Veisv  iu*vV  ‘ 'MI- ,  tl  1  x  ti’i  l*Ml  Mi'i  .KXSUni  uii-  iiOH  0(KJ  i>arrr!'  the  j’upEMl  .stalrtl 

mg  111  .S;,-k;Huuu.  .  'k--  Hie  reluil  (nue  w.>-  luw  eu-  J  I'uuder.-  net  -Im.e  i>f  p.ub.ible 

Lui  ll.e  muc  .-publu'./eil  gu-  .,,,,.,^.1  ,.n.-u,mer.-.  ‘  “U  “■Serve-  uu  luiullies  I, eld  U,  be 

not  >4*1  ailabU*.  It  inii.xil  Iii.-'l  be  .  *  .  ,  .  ,  v  l  ,  l^oiMiie  C*lrii  Iu*l4t  ha.s  been  e  lin.- 

e.'*labli.slu*4i  llial  llieiv  are  adv-qoale  lie*  add4*d  Uial  >>a.'vkalo4,ii  I  j,,  4if  (*‘>110(1(1  b»ir«*ls 

-upplie-  iu  Hie  Bruck-Culevilic  tmve  U,  burruw  Hw  "“'"O'  I  p,  ni'cr.iliug  ur  ilei  ei-' 

area,  about  100  uiiie.s  awu>.  lo  lake  a',  about  Ine  per  ceul  ndeiest  v.*.sl.v.  NtU  share  4»f  ,  ec4»>  ei’- 

caie  ol  Su.sUal4*on'.s  lu,i.e-U*rm  re-  uhicii  would  iiiV4*lvr  44*M,Mt!eiablr  ,  ^1^..  uelh  A*ii,*ie 

i,i.iremeul-  163,01)0,330.330  cubic  ..f  a  .r,;uuble.  I'umler  m  ue-ulmtiug  lur  f  itlu-: 

tvel  would  buve  lo  be  prucm  able.  ^  Su.skaluull  limVur  )m-  -taled  lulerrst-  i-  e.-liumlrd  al  2ti.7.iiOO 

ll  airirear-  eulirel)  likely  Hml  Hie  .j  .-e-ideul  aud  Imh..-  mu  rel.-. 

-upplie-  w  ill  e;.-,ly  reacb  I be.-e  ^..,y  we.r  I  - 

pui-liuu.-.  «'’''^;  "‘‘"‘;  'n.DV  bemg  heated  by  ml  burner,  (ILA.N'T  V.  KNII'I-;  DHTIM’T 

ii  pEiil  luiWeVer,  Ls  M4*>V  uwaileU  t»M  .....  .  .  ,  *  /.•  vf  ..  .  .  i  , 

,1  ......  i:..,.  :  >\  h,4’M  VN  a.>  abi*Ml  iialt  Ihe  Cl.V  >  luel  14*14jmU*.  (iialil  YelioWKliiIe  (aoKI 

4 1  i  e  L|  iie^4i4*M.  J  ll 

A.N.suiiiiiMi  llial  the  -a.s  iu  liie  le-  vouruiiurs.  Mmu-.s  l.ld  r4*j*4Ml>  r4i*4*iil  jiiotliK’- 

quired  v>*liMiie  i.s  u>ailaijle.  ti  CiUtld  DiM’iu-  tlie  Mr4*viucl;d  ele4*tiou  (>i*U*L*er  al  aii  e.stuu.iM'U 

be  di.stribuleil  lo  SaskaloE*!,.  Mriiive  oaiiipaisu  iasl  apriu**  Mreuiiej-  Doug*  hialeil  ri’u»  '  **  ‘J*"  Xal.i.hll  i< - 
Albi*rl  aiu!  Neu  Ui  Mallleh*ril  iu.sule  eXiJre.s.sril  V4»ul iileiue  lhal  He-  ^'  ived  Ijoiu  l.»  I E.imces  of  K‘»ld 


J.  uew  a4*4iui*  SlI.AKT  SlNKlNi*' 

Hid  (lie  4*4*111*  'I  he  Miaj4*r  .'liatl  siultin^  (>ri**;r.MM 
:*ll  iu  UawM*,!  ‘’i  iN'eu  lVI*>.slu*i'  l.tiM^dac  Mine.'' 
*iiip4iled  allfi  l  id.  i.s  half  v>  a >  lo  its  4»l)je4*live. 
4‘o.sl.s  aiiil  ail*  J*di  of  UaO  leel  lia.x  been  rea4*lu’4t. 

s  IkuI  i*»eM  *'  beiM**  CEJiiliiiued  Uf  Its  fiiiai 

ijUjeclive  ttf  1.700  U  et  4Vhti  e  the 
the  M4*re.'’4ui  hderal  \vr>i  k  aiKi  Rirtiluik;  »ill^ 

'em  be  ia,iie<l  oul. 


t  Ue  H Miner  in  aii>  a|M»rl  hn* 

•  iial  llml  rilra  on  hn 

Ihjil*s  what 
llni  HRMFil’ii  lint  iM^r  oth^r 
•FiAiiiifi  of  iiiiMlilT  ry»* 
l«*r  veiii'B,  ing 

people  liMvr  murrod  that  tht«  it 

\ 

CANADA’S  FINEST 
BOTTLED  IN  BOND 


OIL 


UleEl  Ul  e.SE’e.ss  of  (4OO.OOO  bairels. . 
M4*l  Mibjecl  U*  4>(>eraliME;  efj*  eIcv  :‘1- ; 


M.lerable  nil 

1*4*04(4*1' 

a.s  >talell  ,  iMleiesl.s 


1.*.  NeiI  sh.ii’e  4*1  ,’eC4»>  ei’-  { 
Ihe  'lV.\;4x  4\elt.  a  iiei’e  ; 
Mc-.'-iiiialiM"  l4,r  f'l  Iher' 
I.*'  r.xl  MM.i  I  teI  at  -*».). U(*0 


'irivil  4*uUels  l4>r  Etii  Ml  Ihe  \il>  were 
*  Mt*\v  bciMt;  lie:»U*4i  by  4*d  l*Mi‘,»ri  '> 
:  >\  hi4'ii  VN  a.>  ab4*Mt  iialf  Ihe  >',(.>'  >  luel 


t;iA.\T‘  V.  tiSU  i:  T  \ 

'14*14*11(4*.  (.lialil  YelloWkuift-  (.U*Id  ' 
Iv1mii*.s  I.IeI.  r4*|*4M  l>  i  t  4‘«*i  il  jii  MiliK’- 1 
tu*u  iu  C>i*U*bei'  at  au  e.xl  iuuit  td 


r-ivetl  lioiu  I.fITi;  EiMuce.s  of  K‘d4l  j 


Right  now,  in  Conodo,  oil  fields 
totalling  200  squore  miles  ore  being 
worked,  and  fhe  presence  ot  oil  has 
been  proved  in  an  area  olmost  20 
times  os  large.  Western  CoiAodo  hos 
an  estimoted  two  billion  borrels  of 
oil  ot  present,  ond  this  figure  will 
probably  be  doubled  within  two 
years.  Every  day,  2)750,000  is  being 


spent  on  oil  exploration  in  Conodo. 
hor  ffte  full  Story,  the  CBC  sent  re¬ 
porters  Matthew  Holton  and  Mor¬ 
mon  McBain  to  Western  Conodo. 
Their  on-hour  documentory  pro* 
grom,  with  sounds  of  work  in  pro¬ 
gress  ond  interviews  recorded  or, 
the  spot,  will  be  broodcost  Sunday, 
Nov.  16.  Don't  miss  it! 


lot  a  .\ear.  the  pi iiceiluie  will  l,e  ..i,,;,  ((,{.  euuiiul  amt  -uuHieru  *'7l,  , 

r.M-  Hic  (iruvliicc  tu  bmUl  Hu-  (U|u-  j,,,,.,  .,f  Sa.-katclicw  au  wuuld  at-.  ‘ 

line  and  the  iimiircipalitic.s  cmi-  ,  ,,.ive.(  w-illi  u-ilu,  ,1  -a-  fi'mii  a“''.'2c 

cciiicd  have  the  upliuii  uf  ariuiigiiig  ■,  n,.,,,.,.  ^  (,,  .(..e  ^  alciilaled  iiulllieads  weic  3 


ccincu  imvc  luc  up.mu  m  B,  ucl.-Culcvillr  are..,  lu  due 

fo,  the  di-lribul,u,,.  ,  .  .  i  ,  n.i.  ..u 

,,,.  ,  .....  cuui-e,  be  (uciticled,  IVIamlub.i 

The  iioitlicii  clie.s  liuweVe,-.  \v,ll  ,  .  ,  , 


miilce-  of  guld  |ie,'  tu,,.- 


'have  to  buy  thcii-  ga-  fi'mii 


would  al.-o  be  M,|)plied. 


. . . .  . . .  iMAH.-iLN  niODHH'l  l().\  .S  I  HAHV 

I  iucp-owncd  ti-aiisiiii.-sioii  line  al  an  While  .lalu,  al  g.-,s  ba.'i  m;u,.v  in-,  (vii-tt.-e,,  Gold  Mine,! 

I  rquali/.cri"  price  l  alc.  It  is  cx-  (."•■‘H  lal  use.-,  thee  is*  the  -ame  ^  ,C|)o,  l-  )'aluc  uf  |■l,■od,,<'l jou 

i  pccterl  lhal  the  option  too.  would  .'•cetiliei-m  he,  e.  as  u,  Saskalehe-  j,,  p,  ihud  quai-te,-  of 

i’iclurie  a  limit  on  the  profit  a  city  wan.  lhal  ho,,.-!p|io!dc,'S  and  inrl.is-  (p,,  vear.  .naking  a  n,oe-month 
Utility  might  make.  [  Irialeo.-ieerns  would  he  hesitant  al  ,o(ai  'of  $t.729.l61.  compared  with 

j  '  Borrew'ln*  *  (iamhie  'making  a-oy  switchover  in  their -.$i.7?2.6pI  in  the  same  period  ka-^t 

According  to  Mayor  J.  S.  Mills  of  ,  heating  sysiem*.  lyear. 
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10', .A  9.73 


ir  n."! 

9',  10.51  i  ?•" 


2.76 

7  3  9.37 

1,50  2Tfl  7. .50 

6',  S’ .A  12.30 
2.00  2.06 


2.7?  '  1  05 

9!.76  ’  156.4- 


3  43  1  00 

1.10  0.60 

4  18  060 

0  8Kd 

1  9!d  1.00 


.l9'/a  Cdn  Gen  Inv  ...  26  20 

1.70  Cdn  Gen  .Sc  95',  60 

•  40  Cdn  Int  Inv  Trutt  14  10 

1.00  Do  ofd  96  90 

Cdn  P  &  P  Inv  9  .3 

Cons  Divs  Secs..  2  00  .65 

..W  Do  ofd  30  22 

.00  Dom  &  Ang  Com  210  15.3 

1.00  Do  Prel  . .  HO  95 

Dom  Scot  Inv  ..  H.',  9 

..50  Do  Ptd  43',  40 

.00  Economic  Inv  Tr  27',  22 

.2,5  H.vdro-Eiet  Sc  5',  .3.75 

.29  Invest  foundation  .36  IS 

.00  Do  old  52  49 

.15  London  Cdn  Inv  .3,50  2. 60 

.36  Third  Cdn  G  In  5',  4.2.5 
.jO  Unit  Corn  'A  30  25 

.40  Do  'B'  ...  4.7',  .73' 

FOODSTUFF  SECURITIES 

.50  Acadia  Atl  Com  9'a  3 

.30  Jo  A  21  In' 

.00  Do  Pfd  105  94  = 

Blue  Ribbon  Com  28  10 

50  Do  pfri  .  .53  4P 

09  Bowes  Co  'B'  30  4;i 

75  B.C.  Packers  A  22  10' 

70  Do  'B  ..  21  ? 

00  Burns  ek  Co  'A'..  .’O  2<' 
00  Do  B  4.7  23 

10  Can  Bread  Com  4  75  2.50 

50  Do  "A"  56  46 

00  Can  Dom  Sugar  2:_.  P' 

50  Can  Packers  A'.  45  .7_ 

50  Do  B  ....  39  2.>' 

50  Can  Starch  -  40  26 

60  Can  Vinegars  _  l''r 

50  Cdn  Bakeries  ...  12  3 

60  Cdn  Canners  ..  74',  24 

Cdn  fooo  Com  . .  4  ro  >0 

Do  A  .  3  ^ 

iO  Do  pfd  .  70  .70 

!0  Cdn  Salt  .  3',  .1 

iO  Ca'.elli  'A'  .  16',  12 

10  Do  ‘B  .  23  13 

Cons  Bakeries  Hi  6'. 

i5  David  A  Ficre  'A'  41  .70 

iO  Do  B’  67  43 

Dom  Dairies  Com  3  4 

*  Do  Pfd  .  22  10 

14  F.staDi  uoks  ol  . . .  23  8 

0  fanny  farmer  ..  33',  22' a 

0  Gen  Bakeries _  4.55  2  30 

lO  Hun's  Ltd  A"  ..  8  -Pi 

0  Hunts  Ltd  B’  8  5', 

'0  Inter-Citv  BakV  13  I"'’' 

0  Laura  Secord  15' >  12', 

0  Lownev  W  M  16',  IP, 

0  Manitoba  Sue  Pfd  lf9',  9i', 

0  Mt  Boval  Rice  M  13',  10 

5  Quinie  .Milk  'A  12  _8'j 

5  Do  B  7'  70  2...0 

I)  Shin  Ilfs  Did  26';  19 

0  Silverwd  Dair  'A'  10',  8'; 

I)  Do  'B'  8',  3 

0  Tip  Top  Cnrs  ...  7', 

)  Viau  Ltd  .  53 

6  Weslon  Geo  .  23',  20 

)  Do  ofd  ...  104  89', 

5  Wilsil  Limited  ..22  13 

MERCHANDISING  SECI  IIITIES 

I  Agnow-Siirpass  ..  12  3'; 

I  Asbdown-Hde  A'  17  II 
I  Do  B'  19',  1.7', 

I  Auto  Elec  Com  .  17',  6 

I  Do  A  10  .y, 

Belgium  Sirs  Com  9  .7 

Do  ofd  ..  '7  13',' 

Can  Sy  4',',  pld  .  99’,  9,3 

Do  -Wr  ttfd  ...  102  97% 

I  Cdn  Tire  Com  .  47  25’, 

1  Do  old  ....  19',  I.3_ 

Cassidy  .=  Com  ...  14  .'•« 

Do  old  .  117  93', 

Cochrane-Dnl  ...  20  12 

Do  A-  .  2!  15 

Do  old  .  26  18 

Dominion  Stores  14',  9’, 

Freiman  A  J  12  8 

Do  ofd  95',  80 

Gold  Mackav  'A'  9’,  7', 

Do  -B'  17  II 

Grftn  &  Co  'A'  .  19  13', 

Grand  A  Toy  70  I.> 

Holt.  Renlr  Com  35  25 

Do  Pfd  125  12.5 

Legal p.  Pfd  ..  ..  21  15 

Lewis  Bios  .  12  7 

Linrisav  CW  Com  10  10 

Do  ofd  .  no  75 

Loblaw  A’  .  35',  29 

Do  B’  .  36',  30 

MiUhell  .IS...  46  29'; 

Morgan  H  of  .  107',  PP, 

Natl  Grocers  Com  13  .  12 

Do  ofd  ..  23',  24', 

Ont  Blv  Com  .,  .75  2.' 

Do  ofd  ...  5' 2  4', 

Peoples'  Crdt  ...  23  9', 

Reilman’s  Com.  70  20 

Do  old  .  2P ;  17 

Robin.'On  L .  1*  9', 

3o  A'  .  IS  17'2 

Simpsons  ‘A’  ...•  46';  3P, 

Do  B  .  45  23 

Do  ofd  .  10.7.80  90  lO: 

Stniv  Bick  'A’  ..  S',  5', 

Do  B'  ....  8',  4 

Steaman  Bros.  ...  18',  16 

'Tamblvn  Lid  ...  3.",  29 

Do  Did  ...  .50  40 

TIr  P  A  C  Com..  8  3'; 

Do  ofd  11',  10 

Thrift  Stores  Ltd  15',  IP, 

Tio  Too  Tailors  27  IS 

Virgin  Jaie  Pfd  17',  13', 

We’lern  Grocers  55  .75', 

Do  A'  .75’,  30 

Do  ofd  .74  27', 

2  Zel.ers  Common  17';  12', 

Do  R”-,  Pld  ..  29  2,6 

Do  5','e  Pld  .  ..  23',  2.7', 

BEVERAGE  SECURITIES 


Blue  Too  Brew  .  25 

TG  Bright  Com  .  9' 

Jo  old  ....  23 

Can  .Vlaitmg  51 

Cdn  Brew  21' 

Chaleaii-Gai  Wnc  12 
Cinz.ano  A  75 

Do  old 

Comm  Alcoh  Com  8 

Do  pfd  .  9' 

Co  DV  s  A'  .  17' 

Do  B  .  17' 

Crown  A  S  .79' 

Di.st -Seagrams  .  .74 

Dom  Malting  Com  ,70 

Co  pfd  .  105  0 

Dow  Breweries  20 
Laoatr  Ltd  ...  19', 

Mcic.yers  Com  ...  5' 

Do  old  .  12'; 

Molson  s  'A'  .  29' 

Jo  B  ....  23 

Orange  Crush  ..  7'. 

Sdta  s  Brew  .A'..  18', 

Jo  B  33'. 

Sicks'  Brew  2P, 


3951-52  1951-52  Curr.  Y’d 
High  Low  Price  T, 
26  20’,  25  4.78 


Supplied  by  Royal  Securities  Ltd. 
(Closing  Qiinlatinns,  |  .Miiniripal  Bonds  |Diyc 
Monday,  Nov.  10)  |C'lown  4';/69_.  97  .... 

Government  of  Canada  87  '  !EB  I 

Rond^  iHiill  o<  ...  pi. 

,  .  ..  .  .  r,.-.  -  ■  ^  Levis  5/54  HIO.OO  10.7.00,  g's 


1951-S2  1951-52  Curr.  T'd  B*'*  Maturity  Bid  Asked  London  6'r'66  87 


Bonds  ,  Dry  den  4/61  95 

07  'Drvden  5';/6R  99 

-  iEB  Eddv  .T,,/6R  90 

I;  '  iEB  Eddy  4/38  95 

00.00  10.7.00, Blk 


High  Low  Prict  %  ,  I 

TRUST  COMPANIES  I  2 

Unit  Distillers  .70  20  26A  2.94  | 

Walker  H  G  A  W  60',  41';  42',  .9.41  , 

W  Can  Breweries  19  15  15  6.63,;. 

Chartered  Trust  .75  26  23',  .7.91  . 

Crown  Trust  l.'.'O  106  108',  4.6 i 

Guaranty  Trust..  13',  12’,  13  4  ;’3 

National  Trust  ..  .70',  25  26  4.32  'i, 

Sterling  Trust  ..  .70  25  23  4.32 

Tor  Gen  Trust  .  .70  27  29',  4.7.9 

LOAN  COMPANIES  2- 

Can  Perm  Mtge  53  4.7  47';  4  23 

Hin  A  Er  Mtge  145  110  120  .5.00 

Ontario  Loan  .  136  10.7';  HM  4.83 

Toronto  Mtge  117  99  110  5.00  1 


]',%  .Mar  1/53  99',  100  I  .Montreal  .7/66  .  88', 

2',.  Nov  1/53  98’,  99.’;  Montreal  3/84..  84 

2‘;r  Dec  15/54  97',  98  .Montreal  .7/70  .  TO'j 

2',%  .Inly  1/.56  96',,  97  iQuebec  3',/64  83 

.7',  .Nov  1/56  99  99',  St  Bonilace 

3',  Mav  1/57  97’,  98  I  3.  3',;.  4/77  72 

3'o  Jan  1/59  96',  97';'SI.Iohn  4',;/7I  102  00 

.7',  .Iiine  1/60  95",  9B',,,Th  River  3',;/63  88'; 

.7',)  Feh  1/82  94',  95',|Vaiicoiiver  5/65  99 

.7'r  Oof  1/6.7  9.7',  94'.,  VVestmo'nt  4/54  99.00 


'Fed  Gr  4/66  92  95 

,GS  War  3'.,/7fl  99  93 

H  Smith  4'2/61  100  10.7 

Irv  Oil  5',/R7  97’,  100 

Imp  Oil  C/R9  .  85  88 

Imp  Tob  .7/70  85  88 

Ind  .Accep  4/69  89  92 

McC-Fr  O  "/71  85  8?' 

M  Leaf  3’,/63  94  97 

M-Harri»  .7/66.  86  89 

M-Harri.s  .5/67  100  102' 

NS  SAC  .7',/63  92',;  95 


.Iiine  I/H6  95’,  96’,  Windsor  .T;/75  79.00  83.00  J: 

Sept  1/66  n;,'’,  94'_,;Winnipg  4',/66I03  . 'paton  .7'i/68  92 


.lunel5/63  89’ 
Perps  ...  88 ' 


yii  OIL  A  RUBBER  SECU.RI'l'IES 

0.7.7  0.40  Andian  National  18’,  7  9' 

1.72  0.50  BA  Oil  26',  19';  19'. 

O.ia  0.50  Cdn  Oil  Com  (n)  14',  14  1.7’, 

...  12.92  3.00  Do  8%  ofd  _  1.55  135  145 

?  ' 12.92  5.00  Do  .5%  old  _  102  95’;  99' 

i  ;;  12.92  4.00  Do  4%  pfd  _  90  75  79.A 

•>"-  2.23  2.10  Dom  Oilcloth  ...  42  .73  .72’, 

s  v«  *  Goodyear  Com  .  105  68  86 

5  ’«  26.02  2.00  Do  pfd  .52',  46  48'; 

1.20  0.65  Imoerial  Oil  Ltd  45  27',  .63', 

2.15  1.00  Inter  Petro  eiim  .79',  13  26', 

2a"  2.27  1.00  McColl-Front  _  45',  18’,  3.5', 

3  J;’  98.33  4.00  Do  old  .99  80  90 

3.':,  0.71  0.171;  North  Star  Oil  ..  8  6',  7', 

-  n"  ®  Rovalife  Oil  ■’O’,  I'”,  14 

?„■;  4, .52  1.40  Stuart  Oil  pfd  ...  20',  14',  14', 

■’'.3.  1  56  0  60  Supertest  Pete  IS',  I.T,  13', 

vai  '  ^'  **2  i<10  Do  pfd  _  102  95  99 

Vis  i  ^'2®  Viceroy  Mfg  ...  27  HI  12', 

7'l4  j  TRA.NSPGRTAJ'ION  SECURITIES 

j  If  4.90  1.00  Can  SS  Com  ....  71  24',  70 

I  8  91  2.50  Do  ofd  ....  52';  43’,  48'; 

■  2.98  1.75  Can  Pac  RIy  .  40  25',  .72', 

9  03  j  MINING  &  METALLURGICAL  SECURITIES 

I'll  3.51  1.77  .Aliimin  Com  (n)  52',  47  56', 

-  :  46.71  J.oo  Do  ofd  26',  22',  2::’, 

!  2.17  C  70  Asbestos  Corp.  27  21',  23', 

i  3.10  2  00  Con.-  Min  A  Smll  42-',  .70’,  .T’’, 

[  ai  l.'l  1  30  Dom  Coal  ofd  23',  13',  1.7', 

'■  !  0 .52d  Dom  Magnesium  15’,  10  11 

i  0.72  0.50  Gt  West  Coal  'A'  12  7  9', 

.  6.39d  0.50  Do  B' .  12  6  9', 

V';'„  I  31  54d  2.00  Inlercol  Coal  .  .  57  28  :'5 

;  ,  3.57  8  0-6  Do  pfd  .  120  98  105 

; -7  0.01  00:)  Inler  Coal  A  Coke  1  25  .29 

'  4.17  2  6(1  Inter  Nickel  48',  35',  42’, 

22^4.  7.00  Do  ofd  ...  145  123',  127', 

j-|  i  5.70  4.00  Noranda  Mines  86',  69  74', 

02  j  MISCELLANEOUS  SECUKITII  S 

'  '!!•!  '  0  02d  Acme  Glove  12',  6  6 

,264  53  5  50  Ault  A  W'berg  HM  100 

I  1.58  0.60  Aulo  Fabric  ‘A’  7',  4  80  .5', 

0.25  0.50  Do  'B  6'.,  2  00  2.00 

'  132  Baiceluna  Tract  2  90  1.06  1.80 

v;l  0<14  100  Brant  Cord  ‘A’...  !7',  15',  16', 

3.03  Do  -B’  ...  IRi,  HI  10 

.  1.37  0.30  BA  Bank  Note  ..  17' •  12  14 

,,  9  i>8  Bui  nett  ...  6  .7.10  4.00 

"J  2  15  0  40  Can  foils  Com  ..  HI',  6  8', 

I  3.26  1.05  Do  A  18  IP,  IS 

■  ,  Can  Chem  A  Cell  IS’,  I.T,  13’, 

i.59  1.00  Cdn  Induslries  .51  32  34', 

■’47  88  7.(10  Jo  Dtd  180  ]1l  143 

_  !  0.46  1.00  Cdn  Wallpapr  'A'  '6  S';  8', 

‘’I  0.46  1.00  Do  'B'  .17  9  9', 

60  4.9i'd  Claude  Neon  'A'.  2. ,50  1  50  2.56 

•  1  0.55d  ...  Do  'B'  ....  2.35  .80  ’.35 

69  l.Jld  Do  pfd  .  36  27  .71 

34  0.72  LOO  Cons  Lithograph  13',  3  R 

0.01'.',  D63  Cons  Press  'A'  18',  41,  .51, 

!i  I  0  64d  Do  ‘B' . .7  00  I  . .50  2.35 

■’J  1.96  l..j0  Constimrs  Glass  .  30’,  36  20 

9;  2.67  0.60  Cram  R  L  14',  in  12 

II  8  72  4  00  Crows  Nest  P  Cl  75  .53',  70 

96  0.77  1.50  Davis  Leather  'A'  16',  13',  16', 

99'  0  72  Do  'B'  .10',  4  4', 

5.16  1.00  De  Havilland  ..  8.5  33  7,5 

,  j  5.64  2.35  Dom  Glass  Com  80  43';  57 

9.  ]  10  62  1.40  Jo  old  ;;5';  28  .71 

62  1  3.77  4,00  Dominion  Square  7.5  66  6t 

I  0,49  Dm  A  Mdg  .  6  1.00  MO 

1.78  Do  A'  .  13'  .  .7.75  3.50 

I'.-  1.76  1.00  F.aaiern  The  22',  20  22.A 

2.97  1.60  Electrolux  Corp  .  is',  I’l,  13', 

79  4.53  0.60  Equitable  Lile  ..  17',  in  14 

!8  1.75  1.20  Famous  Plavcra  .  13  '5',  17', 

:  1-^5  Fleet  MIg  .  3, in  .90  .93 

0..50  Gcneial  Dynamic  .3.7’;  ’S',  36', 

■  6.35  0.75  General  Prod  'A'  56  .79  40 

0  6,35  0.73  Do  'B'  .  45  41';  4P, 

•9  0.14d  Gt  West  Felt  ...  5'.  2..50  4 

i  0.30  0.50  Do  old  Ri ,  4.2.6  5 

)9  '  2.56  2.00  Gt  West  Saddlery  29'i  14’,  27.A 

’9  I  3.04  0..50  Uaitz  .1  f  ‘A '  . . .  pi,  7),  R 

!L'  I  1.47  0.60  Hldn  MIg  'A'  ...  8  6  7 


5.00  I 

CNR  2’,/R7  . 

CNR  .7/59  .  . . 

4  ’1  ('NR  ,7/66  .  . . 

2..-,p  CNR  2’;/71  . 

3lil  CNR  4';./.56  . 

5;,-,’  CNR  412/57  . 

I  Provincial  Bonds 

6.’ll  Br  Col  .7/69 
4  65  Br  Col  4 ',,/57 
4.1I  Man  2’;/65 
1 .96  Mgti  3/67  . . . 

.7.75  Man  4/62  . . . 

2.30  NB  41,61  ... 

4.14  .\B  .7',/57  .. 

2.3 !  NB  .7/59  .... 

1.85  .VB  ,71, /KO  .. 

9  66  .NB  2’,/66  ... 

4  45  NB  4/6,7  .... 

5.05  .NB  3/64  _ 

9.6i  .VB  ,7'  ./65  _ 

NS  3/56  ... 

NS  ’’4/66  .. 

142  .NS  .7/oS  . 

5.21  NS  3/67  . 

5.4:1  NS  3/68  .  . . 

Nfld  4’./64  . 

Ont  4/61  .... 

3  43  Ont  3/77 

4.21  Ont  HFI  4/67 
2.94  Ont  11  2’,/R8 
6.16  Ont  Ilv  .7/7( 

Ont  Ilv  .7/73 
PEI  .7/,58 

5  26  PEI  2’,/61 

’  ■’R  PEI  71, /6I 
.5.7:.’  PEf  .7/6.7  . 

7.62,  Que  3/60  . 

■  Que  .7/62  . 

6  05  Que  .7/6.7  . 

.5,19  One  .7/70 
5.41  Que  Ilv  4/62 

QVIC  .Ti/RO 
QMC  3/62 
QMC  2',/R4 
I  QMC  .7/66 
11  70  Sask  3/.53 
2,5  06  Sa.'.k  .7’,/65 
Sask  ,7'3/RS 


88';,  89'i(  Corporation  Bonds  I Pn^cT *.7' ;?''66'^*  92  w' 

I  Convertibles  or  with  |piov  'fran  4/62  90  94 

r  lanada  Warrants  lU  .Amuse  4/60  97',  .  . 

lAbitibi  4';/Rl  97',;  100  Sll  of  C  2’,/.57  87  91. 
88  90  |.4jax  pme  5/62  96  99  [WC  Brw  4',/6S  92  9,5 

IM';  96',|,/4i|a.,  Sled  5/57  106  109  , 

22'*  2^'*  So M  3/.56  95  98  j  Public  Utility: 

83  90  'ba  Oil  .T,/6I.HVR  III  lAval  .7',,/66  91 

' .  BA  Oil  3',/62  101 ',  lO:!',  Bell  Tcl  .7/77  82  85 

10.7  -  Bra,.  Tr  4',/71  86  87',  Bell  Tel  .7'',/7,7  85  88 

Bonds  SC  Forest  5/62  95  97',  Braz.  Tr  4’,/K8  82  85 

.CanBrew  4',/61  96  98',  BC  Elec  3’,/68  90',  93 

86',  89';'cPR  .7';/66  ...10.7',  106  { BC  Elec  .T,/75  85  88 

.02  ICPR  .7',/70  .  125  129  IcigarvP  3',/72  85  89 

83'a  86';!c  Sou  O  5/61  96  99  iEKootPr  .7’;/67  80 

84',  87'2inom  SAC  4/61100  102',  For  Pr  Sec  6/.54  29  .  . 


97',,  99  iDom  Tex  4/66  99  101',  Gatin  Pr  3',/70  89 
98  iGt  Plains  2/65  10.7  G  L  Pap  3',;/69  85 

iGcn  Pot  4',/66I0,7  108  I L  St  L  P  4 ',,/.'>8  9.7 


92  Inl  Pipe  4/70  .770  380 

90  .lupiler  O  5/67  100  105 

Krov  Oils  .5/67  97  100 

95  N  Sup  O  5/64  94  97 

86  Pow  Cp  4',/6RIfl9  112 

90  iSiip'te.st  P  4/70  98  101 
98  iTraderFin  4/65  1.78  ... 

87  'Trad  Fin  4',/67  125  .  .  . 


Mex  LAP  .5/75  64',  67'S 
Mar  Elec  4';/.56  98',, 
MacLar  Q  .7/69  84  88 

Mil  Tram  .7/53  99'',  lOO’i 
iMtlTiam  4',;/55  99'',  101 
Mil  Tram  5/.55  99';  101 
.NfIdLHP  .T;/56  88  .  .., 

i.N  Que  Pr  4 '2/67  91  94 


96i,:Tr  Emp  O  5/66  98  102  |Pow  Cp  3',;/67  87',',  89’ 


86  Sa'aj'Triad  O  4',/67ino  104 

86  88',  WC  Brew  5/67.  99  102 

100  101  I 

99',  100',  Industrial: 

82',  85  lAoitibi  3‘2/67  95  98 

97',  93',  A  ,A  Siig  .7’;/65  87 

85  87  Algonia  5/.59  .1:1.7  1:16 

86  88  Alumin  3'2/7I  90  92 

85  87  Sowater  3';/68  88  92 

9:1  96  iBr  Hend  4/61  .73 

90  93  iBC  For  4',/66  94  97 

91  9.7  BC  For  4/63  86  89 

86"  89'2'Burns  4/63  92  95 

92',  94';|Can  Brew  4/69  89  92 

.91',  9.7',  C  Canii  .7’;/70  '3  96 

9(1',  92’;'C  Chem  .5',/71  99  101 

88',  90'"  Can  Oil  .7';/62  90  9.7 

99  100  I  Can  Oil  .7';/64  91  94 

92';  IC  Sship  3'"/37  96  .  . 


100  104  'Que  Pow  3/62  90  9,7 

99  102  (Sask  P'les  5/72  100';  103' j 

Shawinig  .7/61.  92  94 

'Shawin  3',2/70  .  90',;  93',; 

95  98  Shawinig  .7/71.  86  89 

87  Shawin  3';/7.7  90';  9.7'., 

1:1.7  l:iR  |St  M  Pr  .7';/70  89  92 

90  92'2iWinii  El  .7’,/7I  90  93 

Real  Estate 

94  97  I  Alex  B  6/61  104  . 

86  89  (Balfour  R  .7/63  76  . 

92  9.’  I  Bay  Cu  3';/.5R  82  . 

89  92  Bloor  S  G  4/67  93  . 

'.'t  96  Deer  P  .A  4/.59  91  . 

99  101'.,  DomSqiiar  4/69  94  <17'; 

90  9.7  ,H  La.SaHe  .5/60  68';..... 

91  94  Linton  A  .5/59  101'., 

96  'l.ordNd  H  4/67  76  8.7 


QMC  3/82  88  91  |C  S'.-hip  4/66  94';  97',  MU  Apt  4',/R4  91 

QMC  2',/R4  ...  87  9,7  (Col  Close  5/68  98  100',!Mfl  Apt  4'2/.54  95 

QMC  3/KR  ...  86  89-  iCkshuU  4',/6.5  9.7  97  JRamPApt  .5/61  98 

Sask  S/.’S  ...  104.00  ConsPap  .7',/67  97  99'.WipCApt  4/56  91 

Sa.sk  .7’,/6.5  94  97  iD  Stores  3/72  .  99',  101 York  AG  4'../59  85 

^sk  •7_(^3/6S _ ^.^9;  C4  Dom  Tar  5/67  100',  102',  R.v  Ex  Bid  .7/.59  96 

CALGARY  OIL  QUOTATIONS 

(('losing  qiiotarionK,  Nov.  10.  195?) 

(Supplied  hv  »la».  Rirhordson  &  Sons)  (Quoted  In  crnl.s) 


-  2.“^  Bid  Asked 

11  76  Ah’ 

lOSr,  AHex  48  49 

.Am  I.ed  46  51 

Baron  O  22  2.7 

Bata  4.7  46 

Blue  Cr  88  90 

n  31  Bril  Pet  14  15 

iCalmni  12.7  124 

7  ifi  Caln'rth  40  45 

,,.u;i  Cal.Adin  63  75 

7  7’  C  Decal  70  90 

O  '.';  I  CanAII  47.5  495 

I  Dalhoiis  25  .70 

1  Del  Rio  27,7  .7"0  ' 


Bid  Asked 
Ea.ct  Cr  10  1.7 

Emjav  P  lOi;  II 
Fed  Pet  700  720 

Flank  23  .70 

Freehold  R  9 

Gas  Ex  1.70  1.75 

Grease  6’,  9', 

Hanna  12',  15  i 

High  Cr  62  6.7  ' 

High  Wri  25  28  ' 


Leri  Cal  .59  62 

LongIsP  26  .70 

Mercurv  22';  24 

■MicMac  46  48 

MillCitv  55  53 


I  Select  O  26  .70 

jShare  11’,  12 

;S  th  Rraz  9  10 

(Sunset  .72';  .7.5 


i  .NRrDm  210  225  'Spooner  .7,7  40 

NorCon  9’,  19  Spr  Coii  14  14'; 

Okalla  .710  .72.5  ^r  Emp  .7.55  .760 

Pac  Pel  10',  .  H)’,  T  Field  15  19 

i  Reality  20  21  ^ 

•  Renfrew  ‘>3  ‘JS  United  145  toO 

Roxana  21  27  'Vulcan  .50  60 

Rnv  Can  20  22  Warner  14*4  H’l 

'SiRovaM  14  M’aWPotas  210  21.5 


VANCOUVER  STOCK  EXCHANGE 

Supplies  hy  Jas.  Richardson  &  Sons 
(  losing  quotations  for  shares  not  listed  elsewhere.  November  10.  ip.52 


0..)2 

OJO 

Do  B’  . 

4  2.75 

3.7.5  2.66 

1  2.53 

i 

0.30 

Homer  F  W  ‘A’.. 
Hotel  de  la  Salle 

10*2  0*2 
1.5  14 

in«2  4.76 
1 .5 

3.43 

1.25 

Humber  Shoe  . . . 

18  10*2 

12*4  10.20 

0.47 

u..')0 

Imperial  Tob  .... 

13  8*2 

9*4  5.41 

(i.19 

0.292 

Do  6%  Did  .... 

.5*4  5.03 

0.19 

1.00 

Do  4%  Dtd  . .  ■ 

2.5^4  22 

2.7  4.3.) 

0.88 

Inter  Bronze  Com 

1.3^4  .5*2 

6*2 

3.38 

1.50 

Do  Did 

24  17 

17'j  8.73 

4.25 

Johns-Manville  .. 

7.7',  6.7 

72*2  5.87 

1  0.83 

U.t>0 

Journal  Pub  .... 

13  10 

10^4  7.45 

1  1 .26 

0.60 

Lambert  'A'  . 

13  0 

10  6.0^ 

1.25 

0.60 

Do  B'  . 

12  0 

in  p.O'i 

0.99d 

Lang  A  Sons  ^  . 

17  8 

9*4 

Jo!  Alberta  Dist  19.5 
^  Do  VT  10.5 

.  ..  BC  Telephone 
""i"  BC  Turf  A  C,  .50 
'  C  Coll  iDiini  .770 
„  Capital  Estates  16' 
J  BC  Coast  Brew  .  380 

.  zc  B6|v  a 

Inter  Brew  A  400 
TV  OA  '  N'eonPrWC  com  1.5* 


LISTED  STOCKS 

Bid  Asked  Oils 

Industrials  LAmal  Oils  BC  20  .7 

Calvan  Cons  .’7.'  63 

as  Brilalta  510  .i.i 

r  195  2M  Home  Oil  12',  I 

ephone  •’’’Peace  River  609  62 

„■  •iVanalla  Ltd  .70  3 

iDiini  ..(0  .9(0  West  Potash  210  22 

Estates  16',  .... 

rew  .  380  .735  Mines 

Belv  A  85  Aiiier  Sland  M  6 

rew  A  400  4.50  Beav  Lodg  Ur  120  12 

VC  com  1.5*4  BRX  M.5  Cons  2*2 

I  Pap  A  10''g  11  Congress  Gold  .5 

;  10  10*2  Cronin  Babine  10  1 

UNLISTED  STOCKS 

Indiisirials  i  Oils 

.  ..a  British  Pete  14  1 

BC  Tele  .>  1st  106  109  Plains  com  6’, 

Do  6  2nd  103',  106  Q"  Q®*’® 

Midland  <  ! 

Alliance  5  7  McIiOod  4 


iGrandview  M  .7,5 
.20  ’Indian  Mines  '4fi  7’? 
600  Koot  Ba.se  Met  6 
.5.50  Koot  Belle  G  9 

13  Pac  Nickel  M  7.5 

620  Prem  Bord  G  1.5 

•MA  Privateer  Mines  .5 
Quatsino  Copo  61 
Silhak  Premier  .75 
7  Taylor  Bridge  26 
]22  Vananda  M  '46  2 

4  Van  Roi  Cons  At* 
.  .  West  Kxplorat.  .5.5 
11  'W  Copp  Tung  470 


•  Mines 

; Bayonne  1 

;  Bluebird  10 

(Nat  Pefe  .76 

Rossland 

(Salmon  Prince  6*3 


Lila  I 

j  !  i:o8d 

^  ;  25  86d 


2586d  5.00 

1  .’5  0.75 


■Ki  I  2:59 

i  115.13 
I  28.78 
1  1.69 

20.00  \  0.06 
5.72  0.61 

5.60  I  2.71 
8.70  I  5.36 
6.66  :  ’4.:!3 
2.12 
O.'JS 
7.09 

t.  1 .94 

8.8:!  0.40 

9.77  0.11 

5  80  0.82 

R.n:;  o.ned 

3  .74  10  93 

1.21 
1.21 

5.72  3.09 

0.41 

6.66  27. J6 


Langlev  Ltd  Com  ]  .oo 
Do  Pfd  ..  75 

Lawson  A  J  ‘A'  .  22': 

Do  'B'  15 

M  Loews  Theatre  70 
Mailman  Common  17'; 

Do  Pfd  90 

Map'e  Leaf  Grd.  16 
L  .VlcBnne  19 

Mica  Co  2.00 

Modern  Cont  Com  .20'; 

Do  'A  ’O', 

Monarch  Mfg.  .  23 

MU  Refrigeral'g. .  37 

Mont  e  Ci  p  Com  29’; 

Do  ‘A’  .  453 

Do  'B'  .  612 

Do  Did  •  .  27 

N  DrugAChem  ..  II 
Do  ofd  ...  U”, 

Nuclear  Enter  9’» 

Paul  Serv  Stores  17’, 
Photo  Engravers  ’.9', 
Seths  A  Co  Com  23 
Do  ofd  . .  28', 

Sheraton  'A'  . .  25 

Simon  Common  .  1 1 

Do  ofd  ..  101 1 ; 

Southam  Co  ..  20', 

Standard  Radio  7', 
Stovel  Adv  Press  5', 
Theat  Proo  7', 

Trans  Television  36 
Tuckett  Tob  ptd  IRO 
Unit  Amuse  ‘A’  .  II 

Do  ‘B  .  10 

Watson  J  .  13', 

Windsor  Hotel  ..  29 

Wood  G  H  .  100 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co.  (Closing  qiinlatinns,  Nov.  10.  I9.5'2) 

Bid  Askeo'  Bid  Asken;  Bid  A.skeri 

•.Affil  F  I  C  .  4.81  5.20  yincorp  Invest  10.91  11S7'*Mass  Inv  Tr  19. ,50  21.08 
•.Am  RII.S  Sh  .7.93  4.25,  inler-Am  Inv  10.34  ll.;i6,*  Do  Gr  Sick  17.13  18.52 
T,., - f  ..a  icoa  iza/ii  I  Acc  Fd  1.7.74  14.75 


in  ?5  •  Boston  I  ’-t  n  •^4  9i;'  *'<®V  Cus  B-r26.H8  27.90 

C'ia  V  *  Do  B-2  ...  24  29  26.40 


6.73  •Bullock  F  24.29 
1.7.:!3,  Criii  Inv  Fd  6.09 


6.57i  Canafund  Co  23.00  24.04  tjo 

4.7.7  Comw  Int  C  5.04  5.54  D”  {)■■ 

1  30  <  rtii-iHeiirl  Sh  1  86  2.04'  t/” 


1.60  'Dix'ideiid  Sh  1.86  2.04' 

.  •Eat  A  H  BE  32.09  .34.31,, 
4.16  •Fund  Inv  Inc  19.87  21.78L 
•5.26  'Gr  Sec,  Auto  7.85  8.61 1 

4.80  •Gr  See.  Rail  8.14  3  9’| 

.  .  •Gr  Sec.  Sleel  6.96  7.631 


’4  ’1  5kTo'  ^  '’■2'' 

10  92  ir92  22.45 

17.71  19.:J2'  Invesimeni  Companies 

77  8?  7688  212  2.1.7 

V?  ai  Vo?.  Tr  Sh  '.53  .5.28 

-a?!’  1856  .  2.45  ... 

'‘•?'|  Un  Bond  A  S  16.00  ... 


r  Sec.  Steel  6(96  7  6:! I  Leverage  Fd  .7.75  4,12'  •  U.S.  funds. 

Free  Market’  Rates  of  Non-Commercial  Cosh  Poymenfs 

(Supplied  by  Guardian  I'nisl  C'umpani  ) 

CURRENT  R.ATES  OF  FOREIGN  EXt  HANGE  E.XPREiSSEI)  IN  I'EKM.S 
OE  U.S.  DOLLARS  E.VCEPT  WHERE  MARKED  OTHERWISE 


:!';  3..V9 
1.7',  1.7'; 


(Closing  qiiolaiions,  .Nov.  II),  195'2) 


Acad  llran  .19 
AkailYho  1.25 
Am-Larder  .16 
Am  I..educ  ..54 
Ajti  Nephe  .72 
Am  YK  .78 
Anaeon  2  95 
Ang  Cdn  7.10 


Cent  Led  3  60  3.:i0 


1.17  Cent  Pat  .90 
.15  Cent  Pore  .25 
49',  Centi emaq  .14 
.71  Che."kirk  .04 
.  32  Chestei  vill  .24 
’.80  Chib  Expl  1.18 
6.89  Clliino  .49 


,04’,  .04', 

.24  .23 


Ang  Hiir  12.50  12.03  12.50  Cit-Lait 


Ang  Rotiyn  .40  .3 

Ankeno  J4  .2 

Apex  Res  .06',  .6: 

Area  .21  .2 

Ar.ion  .09',  a 

Annistic*  .07',  .0' 

A.'cot  1.69  1. 41 

Athona  .16  .i: 

Atlas  Yk  .11’,;  .1 

Atlin-Ruf  .10  0! 

Atimaque  .15  1- 

Avnor  3,00  2.9( 

Bagamac  .18  .1; 

Barnat  1. 15  1  o: 

Barviie  4,20  .7.9; 

Bary  Warr  1.95  1.95 

Bar.vmin  1..75  1.2(1 

Base  Metals  ..72  .25 

Bellekeno  .’4.7';  .35 

Berens  .66  .66 

Bevcourt  1.20  106 

Bibis  .31  .25 

Bidgood  .10  .03 

Bobjo  .18  .17 

Bonv  He  .04  .03 

Bordulac  .19  .18 

Soymar  .15  12 

Bralqrn#  5.25  5  00 

Brewis  .10',  09 

Broul  Reef  3.1.5  2.97 

Buffadison  .12  .12 

Butf  Ank  .69  .63 

Buff  Cdn  18';  18 

Buff  R  L  .05  .05 

Bulldog  .28  .22 

Bunker  Hill  .06'i  .06 

Oalder  .06',  .06 


.37  Coball  .42  .41  .41 

.21',  Cot'll  Will  1.60  1.40  1.59 

.051,  Colq.slieam  .:i4  .25  .26 

.21  Colomac  .0:1'*;  .O.'!-',  .0:. 

09  Conia.gas  1.56  1  .56  1.56 

07  Coniatiiiim  .61  .61  .61 

1.41  Con  Astoi  .10',  ,10  .10 

.14  Con  C  Cad  .06  •  .03  .06 

.11’,  C  Coidas  1.19  11)5  1.09 

.09  C  Disicov  1.9.7  189  185 

.14  C  Guayana  .60  .55  .55 

2.99  Con  Howe.t  .58  .56  .53 

1"  Con  Lebcl  .1.7  11  .11 

]  jn  Con  Smel  34.25  32  00  32.50 

j'/.a  Con  .Nichiil  .17  .17  .17 

I  q'=  C  Rochelle  .15  .14  .15 

J  ConwesI  4. 10  3  45  3.85 

'.,0  Cournor  .07  .07  .07 


'.Geneva  .12 

;GianlVK  10.75 

,  Gillies  .07 

I  :  God  s  L  63 

>  Coldale  .19 
(IGoldcie.st  .1:1' 

iE  'G  Allow  .'.‘8 

I  Gold  .Man  4  25 

Gnirihawk  (13' 

Gi'ah  Bin's  .45 
Giandines  .19 
„  iGulf  Lead  .10 
•'"•J  Gunnai  1.88 
Gwilliin  .04 
14  Hard  Rock  .13 
04’,  Han  icana  .08 
23  Hasagir  .15 

] 7o  H  of  Lakes  .15 
44  Headway  .07 'j 
n-ti.  Heath  29 

41  llellens  1.11 
]■=.)  Heva  .08 

26',  Highridge  .03 


.09  .10 

9.25  10.25 


.10  , 1. omega  .04 

0.25  Louvicourt  .29 

.07  Lynx  .12 

59  Macassa  2.00 
■I(;  Ylacdonald  1.21 
■*;-  .Macfie  .18 

•16  Macho  .04’ 

4.00  .Mackeno  .65 

.0.!',  MacLeod  2.70 

.Madsen  1,90 

•16  Magnet  .09' 

•16',  Mala  I  tic  1.86 

1.78  Man  East  .02'; 
■03' ,  Mai  algo  .04’i 
.13  Marbenor  .11 

.08  Marcus  .11 

.13  .Matai'iow  12 


.0.7',  Openii.ska  1.80  *  1  ..53  1  62 

.18’,,  Oriac  .06',  .05  .05 

,11  I  Osi.sk  o  .70  .60  .60 

1.80  Pac  East  .07',  .07  .07 

1.21  Pac  Pete  10. 75  10.77  10. .50 

.17  Pamour  1.01  .91  .96 

.04’8  Paibec  .04  .04  .04 

.55  Pailanen  .(15  04',  .04 

!.6«  '  Paymaster  .63  .60  .62 

1.75  Penn-Cob  .25  .23  .24 

.09  Penon  .60  .18)  .60 

1.80  Pei'shcDi"  t  .37  .2,7  28 

.021;  Pick  Ciow  1.60  1,45  1.5? 

.04Ta  Pioneer  2  25  2.15  2.25 

.09',  Placer  42.59  41.09  4I.1KI 


94  1,00  Southam  Co  ..  20',  17  13',  5.15  Country  and 

40  0  40  Standard  Radio  7',  5  6  6,67  Quotation 

11  Stovel  Adv  Press  5',  1..50  ,7.09  ..  I  ARGENTINA  l  per  100  pesos)  . 

82  Theat  Proo  7',  4.59  7  ..  j, AUSTRALIA  (per  LA  1)  . 

n6d  100  Trans  Television  36  12  15  (AUSTRIA  (per  HK)  .schillings) 

97  7.00  Tuckett  Tob  ptd  160  115  123  5  47  AUS'fRIAN  BLOCKED  ACCOUNT 

21  0.60  Unit  Amuse  ‘A’  .  1 1  8  10  S  'H' |  BELGIUM  (per  100  trancs)  . 

21  0.60  Do  'B'  .  10  8  8  7..50  BRAZIL  (per  100  cruzeiros)  . 

09  0.80  Watson  J  .  13',  IP;  P ',  6.SI  CHILE  (per  100  pesos)  . 

41  Windsor  Hotel  . .  29  20  29  COLOMBIA  (per  100  pesos)  . 

36  5.50  Wood  G  H  .  100  96  93  5.62 :  DENMARK  (per  100  kroner)  _ 

- -  EGYPT  (per  1  pound)  '  .... 

•  Uiv'ocnds  aie  based  on  amounts  paid  during  1951  EGYP’riAN  EXHORT  POUNDS  . 

'calendai  year  not  during  companies  fiscal  veai  I.  |  FINLA.ND  Imarkkaa  per  US$1) 

T  When  there  is  no  trading  during  the  week,  the  eraNCE  (francs  net  US  $1) 
current  puce  is  the  “bid  "  quotation.  iGERMANY  iW.Zone)  ip.  too  D  marks) 

A  Asked  quotation.  GERMAN  SPERRMARKS  DEPOSITED 

—  -  HOLLAND  I  per  100  guilders) 


.62  Regcoiu'i  .05';  .05 

,65  Rix  Athab  1.35  1.26 

60  Radioie  .70  .68 

07  Rowan  Cons  .23  .22 

30  Rov  Silv  .12';  09 

90  Ro.valite  15.09  14.09 

04  Ri'niiiiuni  .O:!’,  .02: 

04 ■,  Ryanor  .0,7  ,08 

02  Rowan  Con  .04  .04 

24  Do  B  w  Is  .04';  .0.'! 

60  San  Ant  2.26  2.20 

28  .Senaioi'  .13  .11 

57  Sha-wkev  .10’;  .08 


.05',  Tek-Hugh  ■2.28  2.15 

1.28  Thom  Lund  .10  .08' 

.68  Tomb'll  ,24  .22 

.22  Torbril  1.65  1.50 

,09  Towagmac  .09  .09 


.10',;  Pow  Rotiyn  .70 


,7.  i  Hollinger  14.87  14.25  14.25 

1  56  ^  Home  Oil  1.7.59  12  50  12.75 

0,  Horn  Y  K  .09",  .09',  .09 

Hosco  .04’,  .01',,  ,04 

'  Hoyle  2.50  2.25  2.30 

,',,Q  Hud  Bav  58.6(1  55.37  5...  • 
j  jj?  Huph-Pani  .49  .4,7  .45 

55  liid  Lake  .04  .04  .(M 

,.53  Inspuatioo  .50  .40  .46 


.071,  Mclnlyie  67.59  66.69  68.1  ) 

Hi',  .VlcKeirzie  .41  .36  .41 

1,07  .Men  111  .42  ,42  .42 

,07  iViindainar  3.90  .7.55  3.70 

.03  Min  mr  VT  3.40  3.25  3.40 

14.25  Minda-Scot  .17  .15';  .18 

12.75  Miningf7p  l.'l.oO  Ht.C-O  13.60 

.09',  Moneta  .40  .37  .37 

,04’,  Mylamaq  .07  .07  .07 

2.30  Negus  .'>0  .19  .20 

•  jXjes  Labin  3.05  2.70  2.80 

•43  .New  .Alger  18  .17',  .17' 

.m  New  Bid  .03';  .03',  .03' 

.46  N  B  Doin  2.34  2.14  2.20 


7“  Sheep  Cr  1.2.5  1.25 

Sheri  ill  4.85  4.60 

Silaiico  .42  ..76' 

Picsion  ■  1,74  1.61  Lli’  ||1  j-Sjj 

P'o.-  Air  1..70  1.18  1,28  ‘  5'’, 

Que  Club  22  .22  .22  Sladacoua  ..70  .70 

Que  Coq  1.03  .80  .93  Stanwell  .85  ,8.7 

Que  Lab  .24  .17',  .20  Stariatl  .72  28 

Que  Man  2.15  1.75  1,90  .Sleelov  04';  04' 

Queenslon  .50  .10  .45  Sleep  Rck  7.05  6.15 

Quemont  16.09  17.75  18.99  Stuigenn  .17  .17 

Quesabe  .06';  .05',  .06',  Slid  Cont  17 

Ranwick  .1’',  12',  .12',  Sullivan  2,85 

Red  Poplai'  ,10  .08  .08',  Sui  f  Inlet  06 

Reeves  .7.->0  .7.65  7.05  Svivanile  I. .58 


15.69  14.09  14.25  Tran.s-Emp  .7.65 

•O:!’,  .02’,  .0’’,  Tian.s  Res  .40 
.0,7  ,08  .08  Tungsten  .27 

1  .04  .04  .04  u  Mining  .20 

(  .04';  .0.7  .041;  u  A.sbestos  2.75 

2.26  2.20  2.25  Un  Kerio  9.50 

.13  .11  .1.7  Un  Lead  .42 

.10’;  .08  .IO',  .Upp  Can  1.75 

1.2.)  1.25  1.25  Van  Roi  .10 


Yk  Bear 
Yiikeno 
Zcnmac 


Bulolo  7.50  7.15  7.15 

Coast  Cop  1.75  1.75  1.75 

Pend  Ore  5.10  5.00  5.10 

Yukon  Con  .62' ,  ..58  .61 

Montreal  Curb  Market 

iBclle  Chib  .12  .11  .11 

C  Candego  .31  .23  ,31 

Emer  .Mng  .45  .38  .4.7 


IIONC:  KONG  (oer  100  dollars) 

INDIA  (per  100  riinccs)  . 

I  ISRAEL  (pet  1  pound) . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  I  per  100  kronor)  . 

P.AKIST.AN  (pet  100  rupees)  .... 
PORTUGAL  (per  100  escudos)  .. 
SOUTH  AFRICA  (per  1  pound)  . 

SP.AIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

(URUGUAY  (per  100  pesos)  . 


Official 

Rale 

U.S.  $  7.10 

2.21 
4.63 


PMK  232  .50 
fis.  :!,50.0.7 
2.7.39 

26. . 715 

1 7. . 50 
21  ‘0 

1.40 
lire  62.4.7.5 
yen  .7*.C0 
14.00 
30.225 


Marke(  Puces 
Rid  Offeied. 
1.75  .5.0(1 

.95  2.0,5 

;..50  .7  70 

.80  .7.10 

.90  1.97 

',50  2  7.5 


Ventures  18.50  17.75  18.50  " 

Vicour  .08  ,08  .08  '^”''0,  'i" 

Villbona  .04',  .64  .04  lo 

Violomac  1.49  1.35  1.41  !''o^ 

WailcAin  12.87  12..59  12.50  .Ajax  Pete  1.10 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


.30  Weku.-sko  .07 

.8.3  We-st  Malar  .O.S'i 
.32  West  .Ash  .46 

.04*2  WHtscy  .09*2 

6.70  Windward  .12 

.17  VVincait  .04 

.I5V2  Winora  .06'^ 

2.83  Wr  Hare  2.00 

.06*2  Vale  Lead  ..39 

Vellore.N  .10 


•0.5*2  Can  .South  9.j0  8.!W  9.05 

.05*4  Cen  Expl  10.25  9.70  9.80 

.43  Gaspe  Oil  2.50  2.40  2.40 

.08  Gen’l  Pete  7.7.5  7.50  7.75 

.11*4  Do  ‘A'  7.10  6,60  7.00 

.04  HuskyOil  11.70  1125  11.50 


.06'*i  .04'^*  .CB^i'N  Pacalta  .10 

2.00  1.90  1.90  Pan-West  ..58 

..39  .,36  ..36  Tor  .Amer  ,.30 

.10  JO  .10  Wesfbiirne  .80 


35  36  Ciestauirn  .14*i  .i:j 

.'66  :6S  C'O'ho'  -JS  .18 

I  f)6  l.lo  Ciowshore  .15  .14 

.25  .29',  D'.Aiagon  .10';  .10 

.08';  .09  Delnile  2.10  180 

.17  .17  Della  .16  .13 

.03  .0.7  Dome  29.,)0  20  00 

.18  .19  Dom  Ashes  5.01)  4,75 

12',  .12',  D’Eldona  ,13  .40 

5  60  5.C5  Donalda  .,50  .46 

09  .09  Du  vex  .30';  .45 

2.97  3.00  Malart  3.05  2  75 

lA  East  Rim  1.26  1.15 

to  .'Ll  Eas  tSull  7.10  6.75 

•!j:?  Elder  .68  .62 

061  iioi'  Pen-Rey  .10  .07 

.06',  .06',, El  Sol  .05',  .05 

.06*2  .06*2  ;Em  Glacier  .45  ..38 


Inl  Nick  44. .>0  42.75  43.12  New  Cal  1.29 
I  Nic  p!  127.53  127.59  127 .,50  Ne\N  Delhi  .54*2 


I  17  17  17  Island  M  .40  .23  .30  N  Dicken  3.65 

e  .15  .14  .15  .latknife  .04  .03';  .1):i7; 

4.H)  3  15  3.85  .lacutel  .13  .10  .11  ^  .16 

.07  .07  .1)7  .(ellicoe  .65',  .64',  t:5  ••)( 

.14';  13  .11',  .lobiiike  .07  .05’,  .07  l-acue.i e  .I)! 

.38  .18  .:!8  Joliet  33  33  35  ,  'it  A 

.15  .14  .15  Jupiter  2  93  2.70  2.73  Morns  n  .24', 

'O'.  10  IO'.  ■•oil  Smith  .32  ..79  .3!  .Mosher  .n1 

.•'/  4  .lu  -iv  4  •  Nev\'  VoY’se  07 

2.10  1  80  2.25  Kayand  .10  ,03  .CS  \  '5 

.16  .1.7',  Kcloie  .10',  .09';  .10',,VRva,T  -Vq 

29.,)0  20  60  20.23  Kenville  .12  09  .11  N  Suneiin.  -tit? 

4.75  4.90  Ken- Add  18.87  18  59  18  50  New  Th  b  68' 


Rd  11.75  11.50  11.50  E.steHa 


Callinan  .21 
Calmont  1.40 
Camp  Ch  2.4.5 

gp  RL  9.8.7 
All  O  .7.10 
fulart  .60 
boo  1.4.7 
iU  5.20 
I«  2.65 


.20  Eureka  1.20 
1.23  .Eureka  War  .40 


.41  Keir  Lake  .40 

.47  Ke>  bovenn  08 

.50  Kiik  Hud  .86 

>  Kii  k  Lake  .77 

[■"(I  Kiik  'lown  13 

;  ]()  Klondike  .20 

1.00  'Labiador  8.95 
.64  Ladulama  ,25' 

.07',  L  Diifault  .80 

.05';  Lake  Ling  27 

.43  L-Osu  .26 

.70  L  Shoie  6.10 

119  L  Wasa  .78 

.40  La  Luz.  2.99 


3.70  3..70 

,08  .08', 


■66  Noranda  75.C0  74.00  74.00  i 

■73  Noigold  .04  .03',  .0.7'; 

•<  Noilailic  .21  .18  .18 

lO'z  .Noiinetal  4..70  4,10  4.1.7 


2.4.7  Falcqnbr  16. .70  1.7  7.7  16. ,70  Lamaque 

9..70  Fed  Pete  7.7.7  7.0.7  7.05  Landover 

1  7.7  FeTimore  .7.7  .66  .70  Lard  U 

.7.7  Fen'mr  wts  .18',  .1.7  .17  l.avalie 

1.40  Francoeur  .66  .68  .66  I.eKrh 

5.00  Frobisher  .7.80  5.60  5.75  Lencourt 

2.68  1  Do  wts  .92  .80  .80  'L  L  Lac 


8.75 

6.80 

Norpax 

..34 

..30 

.23 

.23* 

Denison 

.08 

.06* 

.68 

.70 

Noi  Inca 

.05 

.€5 

.23 

.23* 

2No!lh  <'an 

.84 

.80 

24 

.24 

Northland 

.05 

'.04 

7  80 

8.05 

.V 11  bar 

.12 

.10 

.38 

.:i8 

Ob«i2)ka 

.09 

.07* 

2.99 

2.99 

O’Brien 

1.10 

1.00 

5.55 

5. .55 

Ogama 

.08 

.06 

.35 

:!.s 

Okaita 

3.40 

3.00 

.02*3 

.02  *  ■ 

:» O’Leary 

.16 

.15 

.07 

07^ 

1  Oinnitran^ 

.04 

.04 

1.04 

1.09 

On!  Pyr 

1.60 

I..37 

.13 

13 

1  Do  A  wL< 

:  .20 

.14 

80 

.81 

'  Dd  B  wts 

;  .30 

.25 

Investors’  Indices 


sh  l.ow  High  Loiy  (Dominion  Bureau  of  Statistics)*  Nov.  8  Oct.  .70  Oct.  2.7  Vr.  Ago 

i.4  1.70.1  18.7.1  161.7  105  Stocks  (Total)  .  1(56.4  16.7.7  161.7  174.5 

.8  .789.0  4.76.3  397.8  II  Machinery  and  Equipment .  414.9  409.5  401.8  4.77.0 

..5  479.6  786.2  464.8  10  Pulp  and  Paper  .  469.3  473.2  464.8  777.3 

.3  97.7  1.7.7.2  11,7.7  4  Flour  Milling  .  14.3.3  *  141.7  147.3  122.9 

.1  107.3  181.3  1.37.8  7  Oils  (Refining)  .  142.9  138.7  1,78.8  1,73.0 

.5  300.8  310.5  275.3  10  Textiles  and  Clothing  .  270.0  269.9  267.3  317.4 

.3  1069  113.9  101,0  14  Food  and  Allied  Products .  109.9  11.2  108.9  lll.l 

.9  406.9  401.5  338.0  10  Beverages  .  362.8  .7.729  .342.9  426.9 

5  232.2  301.2  260.0  16  Building  Materials  .  280.0  276.6  271.9  280.1 

.5  113.0  lo8.0  127.8  2  IndustriaJ  Mines  .  1.33.4  131.2  129.8  1.37.3 

.0  151.0  190.0  163.7  82  Industrial  Stocks  .  168.0  165.1  162.7  179.8 

.0  261.7  422  8  .740.4  2  Transportation  .  .7.73,0  .341.7  .340.4  3,70.9 

.9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  97.2  97.4  94.9  99.0 

,3.  129.8  J50.9  ).32.6  11  Powci  and  Traction  .  1.78.8  1.78.4  1.76.9  141.9 

.4  144.8  177.0  160.6  15  litilities  Stocks  .  164.7  161.6  160.6  165.9 

0  136.7  1.76.0  1,77.9  8  Bank  Stocks  .  1.74,2  1.73.7  1.73.9  140.3 

•  Basis:  Average  slock  prices  1937-39=100.  Weight  is  given  to  number  of  shares  outstanding, 
l^st  revised  January,  1932. 


Closing  Prices 

BUTTER 

19.53  Nov.l 

High  Low  19.52 

61’,  ,58  Spot  <3tiP.  92  Score  . Off  at  6 

62  59  November  Future.s  . Off  at  6: 

December  Futures  . 

Vol.  ot  butter  fraderi  in  month: 

Butter  Stocks,  Oct.  1  .  77,427,000 1 b.s. 

EGGS  Spot 

Fre.sh  A  Extra  Large  .  62 

A  Large  .  62 

A  Medium  . 

A  Small  .  47 

Cold  Stored  B  .  49 

C  .  39 


Nov.lO 

19.52  Last  Week 
Off  at  61%  Off  at  61% 
Off  at  62  Off  at  62 


1  Week  Last  Vear 

)ffat6I%  67%  at  67-y4 

iff  at  62  67'%  Bid 

67%  Bid 

73.200  lbs. 
62.608,000  IV 

I>asl  Week  Last  Year 


62 

-67 

67 

62 

67 

66 

.5.'’ 

.36 

.76 

47 

47 

72 

49 

49 

70 

39 

39 

41 

NX/  r'r/NF’l/  kiADI/CT  ,  Caterpill  Tr  5.S  'Radio  Corp  27% 

.1,  AriAKIxt  I  .  I  Celanese  Corp  JS’ilReminc  Rand  18', 

I 

I  (Closing  qiiolaiions,  .Nov.  10,  195’)  i  Coliunbia  Ga.s  14 ','Sfhenlev  Ind  25 

'  'OS  In.  Tai  X.  Tai  17’  '  Solvents  18%'Sear  Rbehiick  57', 

'  .Air  Reduction  25  Int  re1  ^  If*  i':»,Comw  Edison  3J%ISheII  Oil  70 

Allied  Stores  -I Maiiv'lle  ^3  ,  [  (.  xd  37‘,  Sinclair  O  \d  41’, 

i  Allis  Chalmer  „  I*"  lii-f"  vrt  70  icrane  Cij  29',;iSocony  Vac  .75', 

:  .American  Can  aJ  i  Deere  &  Co  29’,  c  ,.  p.-jf.. 

Am  Gas  &  El  6’ Lockheed  A:r  2',.  0^,3  &  j.n,d  45% 

iAmer  Loco  18%  i"®,-  .1,.'  Dist  Seagiam  24% 

Am  Radiator  14'6Meick  &  Co  .5.,  Oougia.s  Air  ^  59',  ?8 

I  Am  Smelting  ■•0%i JJonsai’to  Lit  86-^4  r  j  DuPont  89',;ii!®"^  5  )•  {l®' 

I  Am  T  &  Tel  154’;  Mont  Ward  East  Airlines  23';;f5®"1  ^'V  ’"f 

Am  Tobacco  83'..  .Moforo  a  42%  j,.as,n,an  Kod  42%  omriAhfll'r 

Anaconda  C  59%  Nash  Kelvin  21',lf;,  |p  rr  Studebaker  xd  .7.’ 

Armour  A  Co  S’s  Sat  Distillers  2f>', :  Gen  Electric  &7',|J®'‘as  Co  54', 

Atchi.son  Top  92),  Nat  Steel  46  Gen  Motors  62',|20th  Cent  Fox  10% 

l  Atlant  Refill  .74  iNY  Central  18’,  B  F  Goodrich  dS',; Dnion  Carbide  04 

iBaldwin  Lima  9'a  Nor  Am  Avia  I5’,IGoodyr  Tire  45%  Dnion  Pacific  lit', 

•  Balt  A  Ohio  2.7’,  .North  Pacific  ()7',,  ,Grumm  Air  28'',;Dnit  Aircraft.  .74'; 

'  Bendix  Avia  .75  IParamounI  P  24'alGuIf  Oil  xd  i9);|UnAirlines  xd  28 

Beth  Steel  49.’,i Pennsyiv  RR  19',  ,  Homrstake  M  .7fi%lUS  Rubber  25-',4 

Borden  Co  Sl’;!Pepsi  Cola  Central  7.5';:US  Steel  .382, 

I  Budd  Co  xd  M  iPhilllps  Pet  .78';  Inter  Harvest  .70’,,West'nghous»  43’i 

I  Canada  Dry  10  'Pub  Ser  E&C  20',  .Inter  Nickel  44',,;f  W  Wnolwor  4,7 

Can  Pacific  32’,  Pure  Oil  64'.,  I  Inter  Paper  50';  Youngst'n  xd  401, 
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I  home  to”'n.  Victoria,  Indeed  the 
job  would  be  easier  now  that 
j  Hon.  Robert  Mayhew  is  on  his 
way  to  Tokyo,  thus  \acatins  the 
I  seat. 

While  on  these  federal-provin- 
J  rial  speculations,  it  has  been 
^  whispered  about  for  some  time 
►  that  Walter  Tucker.  Liberal 
5  I  leader  in  Saskatchewan,  may  re- 
’  turn  to  Ottai>'«  as  a  private  MP. 

.  To  do  that,  however,  he  would 
;  have  to  clear  with  the'  provin¬ 
cial  Grits  and  he  ivould  also  have 
,  to  get  things  straightened  up 
'  i  with  his  own  riding.  Rosthern. 

1  Whether  the  seat  will  still  be 
i  open  for  him  to  run,  or  whether 
,  I  he  will  have  to  shop  around  and 
get  another  seat,  is  a  gue.'s.  But 
do  not  be  surprised  to  see  barrel- 
chested.  .'tentorian  ^•oi^ed  Wal¬ 
ter  Tucker  back  on  the  Hill  again 
I  after  the  Babylonian  exile. 

Still  in  Saskatchewan:  did  you 
see  where  .Toe  Burton  was  made 
I  an  honourable  the  other  day  in 
I  Saskatchewan.  .Toe  was  a  good 
I  guy  and  he  is  quite  a  success 
stor.v  in  his  own  right.  He  moved 
I  in  from  Kan.sas  many  years  ago 
’  in  a  box  car  and  he  recalls  how 
I  riirt.v  and  grubby  he  n  as  when 
he  reached  Regina.  Yet  he  had 
;  made  good  enough  by  1939  that 
'  he  was  honoured  by  being  pre-  j 
sented  to  the  King  and  Queen  ; 
when  they  were  in  Regina.  j 

Of  German  origin  and  of  Cath-  j 
olic  faith.  .Toe  was  on  Parliament  j 
:  Hill  for  two  sessions  and  was  well 
liked.  But  he  went  the  way  of 
the  majority  who  faced  the  Lib-  j 
‘  erals  in  1949  and  was  beaten. 

,  Premier  Douglas  put  him  in  his  j 
cabinet  the  other  day.  Tom  Bent-  j 
.  ley.  Swift  Current,  n  ho  was  also 
in  Parliament  194.i-1949  and  who  ; 
was  likewise  beaten  that  latter 
year  is  a  fellow  eabineteer.  j 

Thus  the.'-e  is  quite  a  shuffle  j 
these  days  between  the  provinces 
and  the  federal  government,  i 
Down  in  the  Maritimes.  however.  I 

I 

the  boys  seem  to  be  staying  put.  | 


•  tables  and  then  the  complaint 
was  that  there  never  was  enough 
water  in  the  fall.  Often  the  ship¬ 
pers  had  to  take  cargo  off  the 
ocean  ships  that  were  headed  for 
the  lakes,  and  rail  it  to  Cornwall 
where  it  was  re-loaded.  Now  the 
Americans,  who  seem;ngly  know 
nothing  and  care  le.'s  about  water 
level  cycles,  say  the  Gut  Dam  is 
the  cause  of  all  the  flooding. 

The  International  .Toint  Com¬ 
mission  has  acquiesced  to  Yank 
demands  and  out  comes  the  dam. 
When  I  was  there  the  Canadian 
Dredge  and  Dock  Company  was 
busy  at  work.  The  dredge  “Mon¬ 
arch’’  was  in  the  channel  steadily 
eating  her  way  toward  the  dam. 

Little  blasting  will  be  carried 
out;  bulldozers  and  dredging  are 
the  modern  technique.  The  base 
of  operations  will  be  Adams 
Island  on  the  Canadian  side. 
From  here  goes  the  dam  about 
1000  feet  to  Galops  Island  on  the 
American  side. 

Canadian  Dredge  obligingly 
had  me  taken  out  in  the  cabin 
cruiser  to  the  American  Island 
where,  oddly  enough,  one  acre  is 
legally  deeded  to  Canada  appar¬ 
ently  because,  technically,  if  Can¬ 
adian  work  is  on  the  island  then 
the  area  where  it  is  located 
should  belong  to  Canada.  I  land¬ 
ed  on  the  American  side  and 
hopped  the  fence  to  the  Canadian 
deeded  acre. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANV 
LIMITED 

Vancouver,  Canada 

The  followine  Industry  Group  in¬ 
dexes.  bases  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  tvpe  of  stock  indexes.  This 
iS  because  they  are  weighted  bv  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  at  a 
g’ance  hmv  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  .general  market. 

FAVORABLE.  If  an  individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower i  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
Is  performing  worse  (rising  slower  or 
declining  faster!  than  the  general 
market. 

These  indexe.s  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far.  , 


in  the  new  CPI  account  for  the  dollars, 
slightly  different  behaviour  of  the 
t'vo  indices  now  measuring  the  cost 
of  liv.ng  in  Car.hda. 

Kquilirs  and  Retail  Prices 
The  old  cost  of  living  index  still 
provides  a  convenient  way  of  com¬ 
paring  the  movement 


Hou-ever.  in  view  of  the  exteil» 
.':'’e  investment  in  fanlitiea  in  th» 
Pacific  .Northwest,  it  is  doubtful 
whether  .American  national  poli(!y 
u'ould  consider  allo’.'  ing  the  area'* 
of  retail  aluminum  plant  to  .'uffer  inte»» 

I  price.'  as  compared  with  the  move-  minably  from  a  power  shortaSB. 
ment  of  .'lock  market  prices.  PiOt.h  The  proposed  Alberta  based  fhep* 
D.B.S.  indire.'  are  on  the  basis  1933-  mal  plants  have,  it  would  acem, 
39  equals  IPn.  Since  the  October  been  largely  regarded  from  thiB 
decline  on  the  stork  market  it  can  standpoint,  plus,  the  lard  that  the 
no  longer  be  said  that  Canadian  power  shortage  i-s  also  hit*,  ng  Ine 
equities  have  kept  pace  with  the  dustiy  in  general  in  tne  .VorthuYst 

rLsini  cost  of  living  ’  - - - 

The  10.3  common  stock'  of  the  Hudson's  Boy  Oil 
D.B.S.  index  .stand  at  16fi  a.?  of  IncrCOScd  Acr€a90 
November  fi.  while  the  cost  of  lii--  H.id'on’s  Bay  Oil  and  Gas  Co., 
ing  as  of  October  I  still  .stood  at  Ltd.,  subsidiary  of  Hudson’s  Bay 
185,  In  as  much  as  it  is  rea.'onable  Company,  in  an  initial  half-yearly 
to  assume  that  the  two  indices  repo;-  s'alc.s  that  a  total  of  $3.360.» 
should,  o\Tr  the  long  run.  follow  140  was  .spent  in  the  first  six  monthi 

the  same  trend,  either  Canadian  111'’'*’* 

,  ,  .  ‘  ,  opment  of  its  oil  resources  in  West- 

common  .stocks  are  unrierialued  g.-p  Canada. 

or  Canadian  retail  prices  due  for  .-At  the  end  of  .lune  company  had 

another  hcalthv  dip.  alicadv  dis- 

.  ,  an  increase  of  12.6  wells  in  the 

counted  by  the  stock  markrt.s.  Most  half-vcar 


The  New  Brunswick  Electric  Power  Commission’s  12. .300  KW  Steam  Generating  plant  at  Chatham 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


IRS. 4  at  the  beginning  pf  Septem¬ 
ber  in  1951.  Payrolls  advanced  to 
441.6  from  433.3  a  month  earlier 
and  400.2  a  year  ago.  Average 
weekly  wages  and  salaries  rose  to 
$.54.54  from  $.33. R9  at  the  begin¬ 
ning  of  August  and  $50.66  a  year 
ago. 

Employment  in  manufacturing 
is  improved,  with  British  Colum¬ 
bia  showing  a  two  per  cent  in¬ 
crease  in  employment  thanks  to 
re-instatement  of  many  workers 
previously  strikebound. 

Estimated  total  value  of  inven¬ 
tories  held  by  Canadian  manu¬ 
facturer,?  at  the  end  of  August 
was  $3,465,600,000.  which  was 
about  one  per  cent  higher  than 
the  sarne  time  in  1951.  In  this 
case  1  per  cent  represents  about 
$22,000,000. 


$3,030  million  topped  by  about  one 
million  the  profits  of  the  entire 
year  1.931. 

Last  week.  Industrial  Acceptance  to  come, 
successfully  offered  $4.3  million 
4G  and  4''’4G  secured  note  maturing  jiving 
in  1954  and  1964.  Union  Acceptance  p, 

"  as  also  on  the  market,  selling  ^ 

$500,000  convertible  sinking 

fund  debentures,  maturing  in  1972. 


give  the  wrong  one  to  Hon.  Einar 
Gunderson.  He  is  the  new  Min¬ 
ister  of  Finance.  I  had  labelled 
him  as  Attorney  General.  Mr. 
Gunderson  will  take  o\rr  Hon. 
Herbert  Anscomb’s  old  job  Mr. 
Gunderson  is  running  in  Simil- 
kameen  and  Bonner. 

The  Consen-atives  and  Liberals 
are  staying  out  of  the  by-election 
but  the  CCF  are  staying  in.  The 
way  it  is  represented  to  me.  this 
is  a  straight  fight  between  social¬ 
ism  and  free  enterprise. 


.  -  pro.duc.rig 

will  mo'-e  "Tils  is  the  technical  description  for 
Up  3  'orying  i>-;rrrst  in  a  larger  num¬ 

ber  of  producing  well.'  reduced  in 
I'ne  equivalent  of  100  per  cent 
’.v.  the  co.'t  ""J'PGship 

The  company  s  .'hare  of  produc- 
2  per  cent  t,r,n  from  the  variou."  weJls  was 
n  common  2.116  barrels  daily  for  the  half  year, 
n  Gi-inh.,,-  acreage  ha.'  been  increased  to 
11.991,47.5  acres  from  9.674.000  acres 
cached  not  at  the  beginning  of  the  year. 

iourba.'t  I’RFSENTATION  TO  GRANNARV 

_  PiT'entation  of  a  wri.'*  watch  was 

made  during  pas;  week  by  officials 
of  tho  Montreal  S*ock  Exchange 
.and  the  Montreal  C:irb  market  to 
A  .1.  Grannary  on  completion  of  25 
*  '  vrars  of  'ervico  with  tho.'c  in.'tilu- 
T'liTr  Ei.  McKenna  general  man- 

hul  of  this  agf.-  of  the  exchange  and  the  curb 
tduslry  in  m'rke*  made  the  presentation, 
d'an  inter-  Granrary  fir'f  joined  the  ex- 

l!  eh.ange  staff  in  1927  as  a  member 

Its  either  of  the  floor  staff,  subsequently  be- 
Aluminum  roming  floor  supervi.'or.  He  joined 
;  long  af).  the  public  relation.'  .'taff  in  1993, 

,  .  and  wa,'  named  manager  of  'the  de- 

production  partmen.t  la*c  in  1911. 


19  OIL  RffINING 


31  PULP  A  PAPER 


75  CONSTPUCTION  A 


STEEL 


Stock  Prices 

(Continued  from  Page  1,' 


Severe  U.S. 


The  dam  is  about  five  feet 
aside  and  is  almost  awash.  In¬ 
deed  the  day  before  the  water 
was  going  over  it.  The  Gut  is  a 
narrow  channel  between  Adams 
(Canadiani  and  Galops  (US) 
which  for  half  a  century  was 
dammed  up.  It  does  not  look  as 
if  the  release  of  this  wafer  will 
make  any  difference.  But  this 
was  not  the  dredge  company’s 
worry  nor  inded  is  it  Canada’s. 
As  a  good  neighbor  policy  we  are 
ripping  out  this  small  dam. 

On  the  Canadian  side  there  are 
depressions  which  ialk  of  a  Can¬ 
adian  fort  lost  in  the  mists  of 
time.  I’f  rotting  gun  emplace¬ 
ments  and  of  trenches.  Once  we 
fought  the  Americans  and  now 
"•e  play  Good  Neighbor. 

You  ran  stand  on  Adams  Island 
not  far  from  where  US  prisoners 
"•ere  kept  during  the  War  of 
1812  and  look  up  stream  to  Pres¬ 
cott  on  our  side  and  to  Ogdens- 
burg  on  the  American  side. 

It  is  expected  that  the  dam 
"•ill  be  out  by  1953  in  January. 
Whether  its  removal  will  do  an.v 
good  is  doubtful.  But  it  i.s  a 
comparatively  easy  thing  for  Can¬ 
ada  to 'do;  and,  if  it  pleases  the 
Americans,  "-hat’s  a  quarter  mil¬ 
lion  dollars,  more  or  less. 


*  AUTOMOTIVE 


former  were  accompanied  by  con- 
J  traction  in  the  volume  of  pmploy- 
iment.  The  correction  of  the  post 
Korean  prices  boom  occurred  dur¬ 
ing  a  period  of  full  employment 
and  buoyant  earnings. 

Retail  Prices  Down  Also 

The  new  Consumer  Price  Index 
also  shows  a  fall  in  retail  prices 
during  September  But  it  was  a 
minute  one  of  from  116.1  per  cent 
of  the  1949  basis  in  116  per  cent. 
Decreases  in  food  and  clothing 
prices  were  largely  offset  by  the 
rising  trend  in  household  opera¬ 
tions.  in  the  shelter  index  and  ser¬ 
vices.  Hou.'ehold  operations  re¬ 
flected  higher  costs  of  coal,  fuel 
oil  and  tee.  Service.'  went  up  under 
the  impact  of  higher  local  frans- 
portafion  rharges  where  the  in¬ 
crease  in  Montreal  tramway  fares 
was  undoubtedly  the  largest  single 
factor. 

Most  people  will  still  prefer  re¬ 
ference  to  the  old  and  familiar  cost 
of  living  index  on  the  basis  of  the 
prewar  years  1933-39.  This  index 
dropped  1  *2  points,  from  186.5  to 
18.3.0.  Seasonal  .shifts  in  food  con- 
sumptmn  "'hieb  are  gi\-en  weight 


Steep  Rise 

(Continued  from  Page  1.) 


22  AGRICULTURAL 


29  UTILITY 


!  Since  June  1949,  when  consumer 
I  credit,  amounted  to  $797  million, 
the  increase  has  been  of  the  order 
of  over  50  percent. 

Finance  Companies  Boom 

Everything  points  to  a  further 
sharp  expansion  since  June.  The 
acceptance  companies  are  doing  a 
roaring  business.  Typical  is  the  re- 


.5A  EOOD 


Oil  continues  to  be  the  Cinder¬ 
ella  industry  with  Alberta  show- 
ing  5.646.411  barreTs  against 
4,781.502  barrels  a  year  ago;  but 
equally  exciting  was  Saskatche¬ 
wan’s  increase  from  119  thousand 
barrels  to  1.39  thousand  which  is 
almost  20  per  cent.  The  North¬ 
west  Territories  almost  doubled 
its  oil  output  from  14.514  barrels 
to  24.336;  but  perhaps  the  most 
stimulating  of  all  was  Manitoba’s 
mite.  The  eastern  prairie  province 
produced  1.212  barrels  this  year 
against. nil  last  year.  Who  knows 
but  what  Manitoba  may  get  info 
the  act  before  this  oil  era  is  over. 
<>  •;« 

Hon.  C.  D.  Howe  has  been  in¬ 
vited  to  go  to  Brazil  early  in  the 
New  Year  with  the,  hope  that  he 
"  ill  take  a  trade  mission  with 
him.  The  Brazilians  are  very  keen 
to  get  more  trade  with  Canada. 
They  say  they  are  the  best  of  the 
Latins  as  a  customer  but  Canada 
on  the  other  hand  does  not  buy 
very  much.  This  un-balance  the 
Brazilians  would  like  to  remedy. 
Senhor  Lyra,  the  Brazilian  Am¬ 
bassador,  has  personally  urged 
Mr.  Howe  to  roll  down  to  Rio 
next  January. 


•TETE’’  E.4RXINGS  SHADED 

Infernaf ional  Peirolei’m  Co.  Ltd., 
reports  estimated  Cnnsolida'ed  net 
rarnmgs  of  .522.3  million,  or  $1.54 
a  .'hare  for  the  first  me  months  of 
1931,  This  compares  with  ne*  of  523 
million  or  SI. 38  a  .'hare  for  corres¬ 
ponding  period  of  1931 


19  BEVERAGE 


26  RETAIL 


Useful  work. — The  government 
is  advertising  for  an  employment 
forecast  officer.  His  job.  accord¬ 
ing  to  the  official  civil  servire 
release  to  be  hung  in  nost  office,', 
is  to  prepare  analyses  of  the  em¬ 
ployment  outlook  in  a  number  of 
specific  industries;  to  assist  in 
devising  techniques  for  improving 
procedures  in  employment  fore¬ 
cast  surs’eys;  etc.’’  Sounds  like  a 
nice  way  of  scendine  the  winter. 
And  es.'ential  to  the  national 
economy  too. 


ARE  MILDER 


A5  EINANCE 


51  textile 


$5  million  of  5*4  per  cent  sir 
fund  debentures,  maturing  in 
at  99.  or  a  yield  basis  of  5.3.5'', 
of  September  ,30th. 


5  amusement  V 


AO  BASE  METAL 


company 

reported  an  increase  in  outstanding 
notes  from  $92.9  million  last  De¬ 
cember  to  $133.2  million, 


Net  pro. 

fit  for  the  nine-months  period  of 


Sales  of  nc"’  mistor  s-ehicles 
rose  14G  in  September,  the  Bu¬ 
reau  of  Statistics  reports. 

There  was  an  increase  of  45 
percent  in  the  number  of  new  and 
used  vehicles  financed  in  Septem¬ 
ber.  Financing  the  sale  of  used 
ears  rose  38  percent  in  September 
and  53  percent  in  the  first  nine 
months  of  1952. 

Altogether  the  sales  of  motor 
cars  represent  a  buoyant  and  op¬ 
timistic  Canadian  trend.  I  men¬ 
tion  it  because  I  shall  be  sur¬ 
prised  if  the  government  does  not 
bring  it  up  at  the  coming  session 
sometime  after  the  Conservatives 
put  on  a  sour  mouth. 

All  in  all  Vol.  XXI-246  of  the 
Bureau  of  Statistics  makes  cheer¬ 
ful  reading. 


12  SENIOR  GOLD 


;  Generally  speaking,  there  is  good 
news,  industrially,  all  across  Can¬ 
ada.  The  Bureau  of  Statistics  re¬ 
ports  that  employment,  payrolls 
and  average  weekly  wages  in  Can¬ 
ada’s  principal  industries  have 
climbed  to  new  peak  levels. 

’The  advance  index  of  emploj*-  j 
ment  rose  to  190.1  from  188.8  af  | 
the  beginning  of  August,  and  , 


Montreal  Tramways 


15  WESTERN  OIL 


■gpTt  MSH  SCILI 


In  passing  out  the  portfolios  in 
British  Columbia.  I  managed  to 


155  GOLD  PROSPECTS 


(Continued  from  Page  1.) 


BritL'h  Columbia.  There  he  is 
slated  to  lead  the  Progressive 
Conservatii’cs.  ’This  "’ould  not 
only  suit  him  vei’^’  well  but  it 
"•ould  give  him  a  splendid  out. 
!  am  told  he  does  not  think  he 
can  get  re-elected,  the  word 
having  gone  the  rounds  to  that 
effect. 

The  vanquisher  of  the  comic 
strip  thus  may  stay  home  in 
Kamloops  and  take  the  provin- 
eial  Tory  leadership.  This  would 
gi'-e  the  old  job  a  new  life.  Then 
Herbert  Ansromb  leader  emer¬ 
itus  of  the  Conservatives,  would 
come  to  Ottawa  if  he  could.  Our 
‘Erb  thinks  he  can  win  in  his 


Took  the  day  off  and  went 
down  to  the  Gut  Dam  out  in  the 
middle  of  the  St.  Lawrence. 
There  astride  the  international 
line  sits  —  or  did  sit  —  the  Gut 
Dam,  Back  in  1901  it  was  decided 
to  dam  up  the  St.  Lawrence  to 
get  more  water  in  the  navigation 
channel  and  down  into  the  Gal¬ 
ops  Canal.  Then  latterly  the 
United  States  has  claimed  that 
this  small  dam  has  been  holding  ; 
bark  water  that  flooded  their 
land.  I 

I  personally  think  this  is  a  ' 
phoney  issue.  I  remember,  years  , 
ago  in  1933.  that  part  of  my  job  , 
was  to  studj’  the  water  level 


KEEP  YOUR  DOLLARS 
WORKING  FOR  YOU 


If  you  have  money  to  invest,  be  the  amount  large  or 
small,  our  service  can  be  helpful  to  you. 

Certain  stocks — industrials,  golds,  base  metals  and 
oils — in  out  opinion  may  enjoy  a  substantial  increase  in 
value  and  should  be  bought  and  held  for  dividends  or  for 
capital  gain. 

Others  might  n’ith  advantage  to  you  be  exchanged 
for  securities  with  better  profit  possibilities. 

By  reason  of  our  long  experience  in  matters  in¬ 
dustrial  and  financial,  and  our  contacts,  we  can  help  you 
with  your  investment  problems. 

You  will  find  our  weekly  privite  letter 


WATER  reveals 
whisky's 
true  flavour 


Market  Digest 

very  helpful  in  the  seleaion  of  securities  which  will 
“keep  your  dollars  working  for  you”.  It  will  be  sent 
free  and  without  obligation  if  you  will  only  fill  out 
and  mail  the  coupon  below. 

Berwick  Securities 

Limited 

Affiliated  with  Newling  It  Co.,  members  Toronto  Stock  Exchange. 

80  Richmond  Street  West  •  •  •  5th  Floor  ’ 

Toronto  1,  Ontario 

C  A.  Litter,  Prti.  H.  H.  Prime,  Seer-  Rewltad  GUoMeld.  Oiractor 


Where  millions  ot  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agenci»5  commission.) 


10  FEET  WIDE  BY  6  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  ETC. 

150.00  PER  MONTH  FOR  ANNUAL  CONTRACT— S55.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram's  “83” 

^anadicui  ^^hidk^ 

fi'-y  Seagram's  Sure 


Berwick  Securities  Limited, 
so  Richmond  Street  West.  5tb  Floor, 

Toronto  1,  Ontario. 

Without  obligation,  please  send  me  yout  weekly  private  letter. 

MARKET  DIGEST 

Also  please  send  latest  reports  on  Consolidated  Allenbee  Gas  &  Oil 
Company  Limited,  traded  on  the  Toronto  Stock  Exchange  and 
Montr^  Curb  Market;  and  Pitch-Ore  Uranium  Mines  Limited  ad¬ 
joining  the  famous  Eldorado  Mines  in  the  Lake  Athabasca  Uranium 
Field,  Mtb  of  which  are  speculative  securities. 


PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 


For  information,  call  or  ■write. 


Address. 


‘ibe  abo^  applies  to  residents  of  Canada  only. 
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CANADA'S  FINEST 
CIGARETTE 
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Starch  Industry  "Upgrades"  - 
Through  Chemistry  Progress  |l 


iConom  Copper  Cloims 
Large  Ore  Showings 


Igard  to  the  U.S.,  by  the  way,  It 
would  be  improved  by  $100  mil¬ 
lion  over  last  year  but  for  the 
meat  embargo  which  Washington^ 
I  farm  lobby  will  hardly  be  able  to 
perpetuate  for  ever. 

Next  year  exports  may  turn  low¬ 
er,  but  imports  will  likely  do  the 
isame. 

i  Direct  investment  in  iron  ore.  in 
I  the  mining,  oil  and  chemical  in¬ 
dustries  will  proceed  according  to 
schedule,  irrespective  of  the  rate 
of  exchange.  But  if  the  rate  of  new 
direct 


Mohoffy  Appointment 


The  195.3  annual  meeting  of  The 
Canadian  Chamber  of  Commerce 
will  be  held  in  Edmonton.  Alberta, 
next  September  29.  30  and  October 
1.  it  was  announced  at  the  first 
meeting  of  the  chamber's  new 
executive  council.  One  of  the  fea¬ 
tures  of  next  year's  convention  of 
Canada's  national  business  or- 


Rubber  Co.  Ltd  Montreal;  Ross  silver  .  been.  Almost  two  thirds  before  the 

Clarkson,  president.  7»ie  Royal  .T"?  property  is  on  a  mountain  ,  .  .  .  , 

Trust  Co.,  Montreal;  F.  J.  Cunning-  which  rises  to  an  elevation  of  more  dollar  had  even  climbed  to  par.  And 
ham.  vice-president  and  .secretary,  ®  p™**®  above  sea  level,  128  all  the  while  there»have  been  U.S. 

Sun  Life  Assurance  Co.,  of  Canada.  Hopc.pHnceton  SraV'^  Canadian  bonds,  to  the 

dent  &  Managing  director  Dorn-  P®  width  is  cat-  tune  of  $185  million  during  the 

inion  Textile  Co.  Ltd  ’  Mont-  PgP  ‘he 15  months.  Today,  incident- 

real.  Lionel  A.  Forsyth.  Q.C..  <jian:}ond  drill  hole.  A  further  18  the  U.S.  investor  is  faced  with 

K'^Ttd  ^Mbntreal^P^  core  from  thi..  hole  are  now  the  question  whether  the  Canadian 

t-orp,  L.ia..  Montreal,  t'.  s  i,re„  being  assayed,  and  results  are  cx-  . 

ory,  director  &  vice-president  m  I  pected  to  add  further  to  the  known  market  hasn  t  got  a  more 

charge  of  power  sales.  The  Shaw-  width  of  the  East  Orcbody.  The  solid  floor— as  may  well  be  the 

inigan  Water  &  Power  Co..  Mont-  mine's  We.'t  Orebody,  similar  in  all  .•/  .j,.  R-nnhUrar,  aaminict-a 
real;  A.- M.  Henderson,  secretary-  respects,*  is  still  to  be  explored  atr.^  Republican  administra- 

treasurer.  Distillers  Corporation-  depth.  I  should  espouse  sounder  money 

Seagrams  Ltd.,  Montreal:  A.  C.  This  deep  hole  has  proven  per-  policies  than  had  characterised  its 
.Tensen.  assistant  general  manager,  sistence  of  the  East  Orebody  for 
Bank  of  Montreal,  Montreal:  W.  S.  nearly  300  feet  below  the  present  P 

Kirkpatrick,  vice-oresident  at  Mont-  lowest  level.  Average  of  $14.08  per  Intermediate  Outlook  Favorable  I 
real.  The  Consolidated  Mining  &  ton  is  based  on  the  ascertained  ranaria’s  overall  trarfo  v„i,fcre 

Smelting  Co.  of  Canada  Ltd..  Mont-  average  content  of  2.08  per  cent  ,  panada  s  overall  trade  balance 

real:  Cyril  H.  Lander,  president  A-  copper;  0.03  oz.  gold  per  ton:  0.69  looks  still  good  for  a  number  ot| 
general  manager.  The  National  cz.  silver  per  ton.  taking  copper  at  months  and  capable  to  take  care  of) 

? -.tS-vS:  in  W,.h  ,.■! 


of  Coca-Cola,  get  an  intravenous 
injection  buy  a  foundry  ca.=ting; 
or  put  on  a  stiff  collar:  chance.s  arc 
that  a  part  of  the  sales  dollar  will 
find  itself  back  to  the  starch  in¬ 
dustry.  The  day  has  long  since 
passed  when  sales  wei'e  limited  to 
laundry  starch  and  corn  syrups:  to¬ 
day  the  industry  ships  about  96', 
by  weight  of  the  corn  it  buys,  and 
chemical  'upgrading'  is  responsible 
for  creating  profitable  outlets  for 
much  that  used  to  be  considered 
waste. 

Cattle  food  has  always  been  an 
outlet  for  otherwise  useless  waste 
m.'^terials  from  starch  plants,  and 
today  it  still  accounts  for  more 
sheer  tonnage  than  any  pother  pro¬ 
duct.  Dollar-wise  however,  it  ts 
not  nearly  as  important  as  the  <'on- 
fectionery  trade  which  stands  first, 
and  the  paper  industry,  whic-ii.  sur¬ 
prisingly,  stands  second. 

To  the  unitiated.  of  course,  the 
starch  industry,  as  far  as  product.s 
are  concerned,  is  a  .succession  of 


abroad 

should  slacken  in  the  more  distant 
future,  the  need  for  imports  of  capi¬ 
tal  goods  from  the  U.S.  would  be 
diminished 


accordingly  —  these 
goods  had  largely  come  with  and 
were  paid  with  the  U.S.  dollars 
that  went  into  direct  investments 
tors  in  Canada's  balance  of  pay- 
in  Canada. 

The  normal  and 


calculable  fac- 
ments  still  look  fine  for  some  time. 


maintain  a  vigorous  Canadian 
sentiment;  to  encourage  commer¬ 
cial  intercourse  among  the'  prov- 
and  internationally,  and  to 
international  amity.  We 
;  as  a  chief  aim  the  pro¬ 
of  greater  cooperation 
~  ■  Trade  and 


I  in  CCS, 

I  promote 
jalso  have 
I  motion  ( 
j  among  Boards 
Chambers  of  Commerce,  increasing 
I  their  efficiency  and  extending  their 
lusefulne.'s  in  all  the  provinces." 

The  new  executive  council  heard 
la  report  on  the  chamber's  Toronto 
meeting  which  some  700  delegates 
attended.  “The  annual  meeting". 
Mr.  Wood  said,  "resulted  in  a 
wider  understanding  of  the  aims  of 
business  in  this  country.  ‘  and  a 
feature  was  outstanding  participa-j 
tion  of  the  audience  in  the  discus- 1 
sions."  i 


; !  O.  B.  Thornton.  O.B  E..  president  Jk 
j  eeneral  manager.  Montreal  Trust 
Co..  Montreal:  E.  F.  Tolhurst.  presi- 
Ident,  Vipond-Tolhurst  Ltd..  Mont- 
j  real. 

.1.  Geoffrey  Notman,  president  and 
I  general  manager.  Canadair  Limited. 
jCartierville.  Que.;  J,  A.  Archam- 
bault.  C  A.  Dunham  C''.  Ltd..  Sher- 
I  broke.  Que.;  John  T.  Bryden.  gen- 
'e’-al  manager.  North  American  Life 
! Assurance  Co.,  Toronto:  W.  R.  Car- 
I  At  the  meeting  of  the  executive  i  rolT  general  superintendent.  Canada 
council.  W.  S.  Kirkpatrick,  vice- 1  Tsekers  Limited.  Toronto:  N.  R., 
;  president  at  Montreal.  The  Con- j  Gra'vford.  president.  Dow  C^”mical 
[solidated  Mining  A  Smelting  Com-|Qf  Canada.  Ltd..  Toronto;  Thomas 
pany  of  Canada  Ltd.,  was  named  p-''aid''nf.  c-nadian  Ch'^a 

chairman  of  the  Canadian  cham-|~  Glass  Co.  Ltd..  Toronto;  A.  N.i 
ber's  economic  development  com-i'^ends.  director.  The  T.  Eaton  Co. 
mittec;  D.  I.  McNeill.  Q.C.,  vice- 1  Ltd..  Toronto;  George  L.  Stewart.  | 
president.  personnel.  Canadian  Piesident.  Imperial  Oil  Ltd.,  Tor-! 
Pacific  Railway  Co.,  was  appoint-  onto;  Drummond  Giles,  president! 
ed  chairman  of  the  labour  rela-  and  general  manager.  CourtauldsI 
lions  committee:  Herbert  H.  Lank,  < Canada!  Ltd.,  Cornwall.  Ont.:  A.l 
vice-president,  Canadian  Industries  F.  McGilvray.  assistant  to  the  presi- 1 
Limited,  was  named  chairman  of  dent  and  general  manaeer,  Generali 
the  internal  organization  commit- 1  "fotors  of  Canada  Ltd..  Oshawa. ; 

Hender.son.  secretary- ^  Ont.:  C.  A.  Pollock,  nresid''nt  and! 
Distillers  Corporation- 1  general  manager.  Dominion  Electro-! 
Ltd.,  was  appointed ;  i^ome  Tnd”str!es  Ltd..  Kitchener.' 
of  the  foreign  trade  |  Ont.:  R.  W.  Diamond,  vice-preti-i 
Carroll,  j  dent  and  gennral  manarnr.  The' 
Canada  Consolid.ated  Mining  &  .Smelting! 

Comoanv  nf  Canada.  Ltd..  Trail.! 
B.C.:  Haeold  .1.  Folev.  president.  I 
Powell  River  Cornnanv  Ltd..  Van-; 
eouver-  Roland  D.  Hurst,  vlee-oresi- 1 
dent.  Simnson  Hurst  &  Company,  | 
Halifax;  H.  A.  Jovee.  president.; 
Moncton  Lumber  Company  Ltd.,  I 
Moncton:  Edgar  Miller,  director.  A.! 
E.  Hickman  Ltd.,  St.  John's.  Nfld.  i 


How  Business  Investment 
Is  Financed 


M.S.E.  SHORT  POSITIONS 

■  Short  interest  po.sition  of  mem¬ 
ber  firm.s  on  the  Montreal  Stock 
Exchange  as  at  October  31,  stood  at 
9.310  shares  in  16  issues,  as  com¬ 
pared  with  9,635  .'■hares  in  17 
i.''sucs  on  October  15.  Short  posi¬ 
tions  on  the  Curb  Market  totalled 
46.9,35  shares  in  38  issues  as  com¬ 
pared  with  63,208  shares  in  31  is¬ 
sues  on  October  15. 


Temporary  Stoppage 
Work  at  Pershcourt 

Work  on  both  Haig  and  Baur- 
irante  Township  properties  of  Persh- 
court  Goldfields  Ltd.  ha.s  been  sus¬ 
pended  temporarily,  shareholders 
were  told  at  annual  meeting  of 
company  this  week  by  -1.  J.  Gourd, 
chairman  of  the  board.  Directors 
had  decided,  Mr.  Gourd  said,  to 
await  more  favourable  conditions 
in  the  securities  market  and  in  re¬ 
spect  to  the  market  price  of  zinc, 
before  undertaking  the  major  fin¬ 
ancing  required  to  complete  devel¬ 
opment  and  initiate  production. 

It  would  be  better,  the  board  be¬ 
lieves.  to  wait  until  the  price  of 
metals  has  increased  or  stabilized 
so  that  major  financing  could  be! 
undertaken  under  normally  less, 
costly  conditions,  rather  than  the! 
adverse  conditions  now  prevailing, 
but  believed  to  bo  temporary  and 


Eronomir  4fBi»rr  to  the  ncpni'lmenl  < 
an  aflflrr--  to  the  5Iontreal  In-lili 

When  I  talk  to  some  of  my  friends  the 
active  in  the  field  nf  business  fin-  ni.ni 
ance  about  prospects  for  investment, :  in  I 
I  frequently  encounter  this  question:  [  stin 
You  are  .speaking  of  a  rising  volume  folk 
of  business  capital  expenditures  for 
rext  year.  But  where  will  the  money 
come  from  to  finance  it?  Then  my  T 
friends  usually  proceed  In  give  me  gie: 
examples  of  how  difficult  this  or  Can 
that,  firm  has  found  it  to  place  an  gre; 
issue  and  to  raise  either  equity  capi-  pan 
tal  or  intermediate  or  long-term  .stiti 
cedit.  They  also  may  mention  one  less, 
firm  that  may  have  had  to  aban-  hea' 
don  Its  expansion  plans  or  another  exp: 
that  may  have  had  to  accept  sliffer 
terms  in  order  to  sell  an  issue  at 

OPP' 

Now  we  take  quite  seriously  such  ( 
words  of  warning  .about  the  tight- 
ress  nf  business  credit  for  expansion 
purposes  or  the  disinclination  of  the 
Canadian  public  and  lending  ins'i- 
tutions  to  purchase  equity  securities 
rf  Canadian  companies  in  adequate  ' 
ouantitic.s — for  we  u.sually  get  this 
advice  from  people  who.se  judgment 
wp  highly  respect.  But  then  when 
we  look  back  at  the  year  for  which  pusi 
we  anticipated  a  rising  level  of  busi- 
ness  capital  spending,  we  usually  ^ 
find  that  business  not  only  carried  takii 
out  what  it  had  set  itself  to  under-  husi 
fake,  but  usually  did  even  better  fina' 
than  its  earlier  plans  indicated.  In 

We  have  had  tlii.s  experience  not  j,.,  ^ 
Just  for  a  year  or  two;  Canadian 
'business  ha.s.  in  fact,  been  making  am 
capital  expenditures  greater  each  ber 
year  than  in  the  preceding  year  wer 
oi-cr  the  last  .six-year  period.  patt 


IDo/Zar  Moves 

(Continued  from  Page  1.) 


^of  speculative  and  investment 
!  money.  Some  on  the  street  would 
i  rather  look  forward  to  such  a  de- 
|\e!opment  which  would  swell  the 
^volume  of  .securities  trading. 

No  10  Per  Cent  Profit 
One  thing  will  not  happen  again 
a  clear  10  per  cent  profit  for  the 
:  speculator  as  had  been  the  rule 
I  under  the  clum.sy  full-turn  adjust- 
j  ments  of  the  fixed  exchange  rate. 
jThc  level  at  which  one  .speculator 
I  may  still  perceive  a  marginal  pro- 
lit  in  -selling  will  widely  overlap 
j  with  the  level  at  wh:ch  another 
twill  see  his  profit  in  buying. 

To  guess  the  "right"'  level  isn't 
easy.  Example,  the  Canadian  bond.s 
bought  in  the  summer  of  19.50  in 


tee:  A.  ^ 
treasurer. 

;  Seagrams 
chairman 

;  committee:  and  W.  R 
general  superintendent. 

Packers  Ltd.,  was  appointed  chair¬ 
man  of  the  education  committee. 

Other  committee  chairmen  will  be 
announced  later. 

Vice-chairman  of  the  executive 
council  are  J.  G.  Crean,  president. 

Robert  Crean  and  Co.  Ltd,  To¬ 
ronto:  and  R.  M.  Fowler,  presi¬ 
dent,  Canadian  Pulp  and  Paper  As¬ 
sociation.  Montreal. 

Following  are  members  of  ex¬ 
ecutive  council;  Paul  Bienvenu. 
president,  Catelli  Food  Products 
Ltd.,  Montreal:  J.  M.  Breen,  presi¬ 
dent  and  director.  Canada  Cement 

Ltd..  Montreal;  E.  A.  Bromley,  vice-i  _  _  . ^  . . . 

president  for  purchasing,  Canadian!  been  extended  for  .'1  months. 


Canadian  National  now  oFFers  an  attractive  Gift 
Certificate  covering  Train  Travel  anywhere  ...  to 
any  rail  destination  . . .  for  any  amount  you  wish 
. . .  on  sale  ot  all  Canadian  National  ticjtet  ofRces. 
Easy  to  buy,  easy  to  use.  A  gift  that's  sure  to  please. 

C.Uy  Tirkrt  Offiep, 

Jgli  384  St.  'Jomes  Street  W.  — Tel.  MA,  47 
Informotion  os  to  fares  ond 
troin  times -  - MA.  3651 


THf  ONir  KAIIWAY  SCKVING  All  TIN  PKOVINC15 


Now  i^-hy  i.s  fhi.s  the  oa.sr'’  I  do 
not  think  that  there  is  either  one 
answer  or  a  simple  explanation  for 
the  fact  that  som'^hing  that  a  lot 
of  people  .=ay  u  liffirult  to  do. 
nevertheless  get.-'-  lone.  Perhap.s 
we  ran  throw  .mme  light  on  the 
situation  by  a  brief  look  at  how  in 
fart  Canariian.s  ha\’e  finanecd 
Industrial  expansion  since  1916. 

When  the  war  ended  business 
rorporations  had  substantial  a'Ccii-. 
mulated  savings,  holding  a  great 
deal  of  it  in  liquid  form.  For 
example,  holdings  of  government 
securities  and  refundable  tax 
claims  by  Canadian  corporations 
w-ere  more  than  four  times  higher 
in  1946  than  they  had  been  in  1939.! 
rising  from  $809  million  to  $3.7' 
billion. 

About  one  third  of  1946  holdings 
was  in  the  hands  of  non-finaneial 
corporations  and  therefore  ax-ail- 
sble  almost  immediately  for  direct 
investment. 

Early  in  the  post-war  years  busi¬ 
ness  corporations  did  a  great  deal 
of  their  own  financing.  In  1946  net 
Pew  issues  in  Canada  of  corpora¬ 
tion  bonds  and  stocks  amounted  to! 
only  $66  million.  While  some  for¬ 
eign  capital  was  coming  in,  some 
Canadian  debts  abroad  were  being 
repaid.  The  net  change  of  foreign 
capital  invested  in  Canadian  busi- ' 
was  $137  million. 


I . .  supplying  superlatively  fine  equipment  to  Dairies, 

Food  manufacturers,  Chemical  processors,  Hospitals  and  other 
institutions,  Canadian  health  is  safeguarded,  food,  beverages, 
medicines  . . .  even  the  clothes  we  wear  . . .  are  produced 
in  greater  quantity  and  at  lower  cost. 

Thus,  in  serving  Canadian  Industry  well,  Canadian  Vickers 
Limited  serves  the  people  of  Canada  well. 

Whether  it  be  heavy  machinery  for  the  basic  industriesj 
equipment  for  fabrication,  cargo  ships  to  carry 
Canadian  products  or  warships  to  defend  our  shores  i « • 
look  to  Canadian  Vickers  for  fine  engineering 
and  expert  craftsmanship. 


Pes.s  corporation:  _  . 

In  that  year  roughly  four  fifths  of 
Canadian  bu.sine.ss  investment  was 
financed  by  business  itself. 

Between  1946  and  1951  (both 
years  included  i  Canadian  industry 
Bpent  close  to  $12  billion  to  build 
new  plant.s  nad  to  expand  and  im¬ 
prove  existing  capital  facilities. 
This  is  the  largest  amount  and 
volume  of  investment  for  any  cor¬ 
responding  period  in  Canada's  his¬ 
tory. 

The  Canadian  investment  pro¬ 
gram  look  on  a  different  composi¬ 
tion  in  the  latter  post-war  years, 
with  the  emphasis  shifting  to  a 
number  of  spectacular  resources 
development  projects  and  as- 
jociated  industrial  and  utility  ex¬ 
pansion.  This  was  partly  the  re- 
fult  of  new  discn\eries  and  partly 


Canadian  advertising  agencies 
paid  a  total  of  $10,128,050  to  their 
employees  in  1951.  or  59.5  per  cent 
of  their  gro.s.s  revenue  of  $17,015,496. 


Canadian  Dollar 
Quotations 


Nominal  Selling  Ratea  aa  at  nnon 
Monday,  November  10th,  1932 
(Supplied  by  Bank  of  Montreal) 

!  City  Currency  Rate 

I  New  York,  per  dollar  _  $.0934 

I  London,  per  pound  $2.73'', 

Security  Sterling,  per  pnd  $2.51  bid 

$2.55  aske4 

:  Amsterdam,  per  florin  .2585 

Bombay  and 

I  Calcutta,  per  rupee  .2058 

1 8r  West  Indies,  oer  dollar  ..5740 

i  Brussels  oei  tranc  . 0196>4 

I  Copentiasen.  per  krone  ...  ,1420 

Hong  Kong,  per  dollar . 1729 

I  Karachi,  per  rupee  . 2964  . 

j'Oslo.  per  krone  . 1373 

I  Pans,  per  tianc  . 0028'4 

Stockholm,  per  krona . 1893 

Sydney,  per  pound  .  $2,193, 

Zurich,  oer  franc  . 2287 

FORWARDS:  U.S.  Buying  Up  to  .30 
days — flat.  l/,32  premium  each  addi¬ 
tional  30  day  period  or  part  up  to  180' 
da.\.s. 

Selling  — '4  premium  each  30  day 
period  or  part  up  to  189  davs. 

Sterling— 30  days  3/16-l/I6c  disc.: 
60  days.  3/16-’ic  disc,;  90  davs.  '4-5/16c 
disc.;  120  days.  34-'.jC  disc.:  ISO  days, 
Ta-^sc  ■  disc.:  180  days,  l',i-T4c  disc. 

Average  (or  week  ending  November 


MONTREAL 

Toronto  Office:  25  Kipg  Sf.  West 


8:  $.33,895,312.  Previous  weeks;  $33,738.12; 
I  $33.709375;  $.33,802,34. 

Noon  Rates  for  U.S.  Dollars 
I  Bank  of  Bank  of 

Montreal  Canada 

Wednesday  ...  .98  27/32  .96  27/32 


.97  17/32 


,97  17/32 
Holiday 


